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Sub : Revision of Ratings assigned by Moody’s
Dear Sir,
This is to inform that consequent upon Moody's Investors Service (Moody’s) downgrade of India's

sovereign rating from baa2 to baa3 with a negative outlook, the issuer credit rating assigned to NTPC has
also been downgraded by one notch from baa2 to baa3 with a negative outlook, by Moody’s.

Yours faithfully,

(Aditya Dar)
General Manager (Finance)
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