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National Stock Exchange of India Limited BSE Limited, Rotunda Building,
‘Exchange Plaza’, C-1, Block G, Bandra Kurla | P J Towers, Dalal Street, Fort,
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Scrip Code — NTPC Serip Code — 532555

ISIN: INE733E01010

Sub: | 1. Outcome of Board Meeting

e Submission of Unaudited Financial Results for the quarter and half-year ended 30
September 2025.
e Declaration of First Interim Dividend for the Financial Year 2025-26.

2. Disclosure under Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and
Disclosure Requirements (LODR)) Regulations, 2015, for the quarter ended 30
September 2025.

3. Disclosure under Regulation 54 read with Regulation 56(1)(d) of SEBI (LODR)
Regulations, 2015, as on 30 September 2025.

Dear Sir/Madam,

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter and
half-year ended 30 September 2025, in the prescribed format as required under Regulation 33(3) of the
SEBI (LODR) Regulations, 2015. This submission shall also be treated as the Integrated Filing
(Financial) for the aforesaid period, in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated 31 December 2024.

Pursuant to Regulation 33(2)(b) of the SEBI (LODR) Regulations, 2015, the financial results have been
duly signed by Director (Finance), a whole-time director of NTPC Limited. Additionally, in compliance
with Regulation 33(2)(c), we are enclosing a copy of the "Limited Review Report" by the Statutory
Auditors on the unaudited financial results (Standalone and Consolidated) for the quarter and half-year
ended 30 September 2025. The financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings on 30 October 2025.
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The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also
covered in the Unaudited Financial Results (Standalone & Consolidated) submitted herewith. Pursuant
to Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015, please find enclosed the Statement
indicating no Deviation or Variation in the use of proceeds of issue of listed, non-convertible, unsecured
debentures for the quarter ended 30 September 2025.

Statutory Auditor’s certificate certifying the book values of the assets provided as security in respect
of listed secured debt securities of the Company as on 30 September 2025 and compliance with respect
to financial covenants of the listed debt securities for quarter ended 30 September 2025, and trustee
wise Security Cover Certificate as on 30 September 2025 in the format, as specified vide SEBI Circular
No. SEB/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 and SEBI Circular No.
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024 in terms of Regulation 54 read with
regulation 56 (1) (d) of the SEBI (LODR) Regulations, 2015 are also submitted herewith.

Further, Board of Directors in its aforesaid meeting decided, inter alia, to pay first interim dividend at

the rate of _2.1-50 % (Rs. 2 <75 /- per share) on the face value of paid-up equity shares of Rs. 10/-

each for the financial year 2025-26. The date of payment / dispatch of dividend shall be 25 November
2025.

The Board Meeting commenced at 4125 M and concluded at &: 15 P
The submitted information shall also be hosted on the NTPC’s website.
Thanking you.
Yours faithfully,
1 Digitally signed
w thu by Ritu Arora
e A Date: 2025.10.30
Frora 1ssi19+0530
(Ritu Arora) : "

Company Secretary & Compliance officer
Encl.: As Above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED

30 SEPTEMBER 2025
2 crore
Sk No. |Particulars Quarter ended | Quarter ended | Quarter ended | Six months | Six months Yoar onded
30.09.2028 30.06.2025 30.09.2024 ended ended 31.03.2025
(Unaudited) (Unaudited) (Unaudited) 30,09.2025 30.09.2024 (Audited)
(Unaudited) | (Unaudited)
1 2 3 4 5 [ 7 8
1 Income
(a) Revenus from operations 39166,59) B1739.21 B4754.84 17003737
(b) Other income 1522.17 228295 1533.03| 4376.1
Total income (a+b) 40689.36 84022.17| 86207.87| 17441
2 |Expenses
(a) Fuslcost 22013.84 4593998 49317.18 97080.24
(b) Electriciy purchased for rading 868.07 1844 00 184468 3767,
(c) Employee benefits expense 1308.63 2658.58| 2666,59 5724.67
(d) Finance costs . 2661.T6 540989 5756.85 11057
(e) Depreciation, amortisation and impairment axpense 3903.42 7862.47 7301.42 15055
i) Other expenses 4956.57 10983.38 B795,38 18111,
Total axpenses (a+hecedras]) 35802.29 74798.36 7568210 150777,
3 Profit before tax and regulatory deferral account balances 4B8T.07 9223.81 10615.77 23836,
(1-2)
4  |Tax expense:
(a) Current tax (Refer Nale 4) 872.41 1748.87 365781
(b) Defarred tax 771.33 1315.70 3541,
Total tax expense (a+b) 164374 3064.57 7299,
§  |Profit before reg y d ] int bal {3-4) 3243, 7551.20 16336.71
] Nat movament in regulstory deferral account balsnces (net of tax) 1410, 1608. A312.7
(Refer Note 5)
7 |Profit for the paricd (5+8) 4652,33 9159.85| 19649.41
8 |Other comprehensive incomo
(1) ltems that will not be reclassified to profit or loss
(a) Net actuprial gains/(losses) on defined benalil plans (63.35) (83.27) (34.23) (68.55) (194,73
(b} Net gains/{losses) on fair value of equily instruments (15.96)| 20,64 4 28.80| (27.60
(i) Income tax on lems that will not be reclassified to profit or loss
(a) Net actuarial gains/(losses) on defined benefit plans 1107 11.05 598 11.98 34
Other comprehensive income for the period (net of tax) (68.24) (31.58) (23.42) (27.77) (188.31)
9  |Total comprehensive Income for the period (T+8) 458 474310 452545 9132.08 19451.10
10 |Eamings per equity share (of T 10/- each) - (not anmumlised) 4 492 479 9.45 20.
(inchuding net movement in requlstory deferral ink bak )
Basic and Diluted (in T)
11 |Eamings per equity share (of ¥ 10/~ each) - (not annualised) 3.34) 2.95 .5 1. 16.85|
(exchuding net i gulatory deferra] bt R
Basic and Diluled (in ¥)
12 |Paid-up equity share capital 9696 67 8696.67 9695 67 965657 0896 67
(Face value of share T 10/- sach)
12 |Paid-up deti capital® 186066, 182438.10 1833189 183318, 185243
14  |Other equity excluding revajustion reasrve 158161.90 156781.72 146302 148302 56! 151843 88|
15 |Net worth® 166335 164682.42 154722 87 154722 160259
16  |Debanture redamption reserva 175930 1824.47 2602782 202782 1857.7




STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED

30 SEPTEMBER 2025
_ _ ¥ crore
[SiNo. [Particulars Quarter onded | Quarter ended | Quarter ended | Six months | Six months Year onded
30,09,2025 30,06.2025 30,08.2024 ended ended 31.03,2025
(Unaudited) {Unaudited) {Unaudited) 30.09.2025 30.00.2024 (Auditod)
(Unaudited) | (Unaudited)
1 2 3 4 5 [ 7 []
17 |Capital redemption reserve 197.89 197.89) 197 197.89) 197, 19?.93
18 |Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 11 1.10 1.18) 1.11 1.1 1.1
19 |Debt sérvice coverage ralio [(Profit for the period+Finance costa+ 28 2.85 1.54 1.37)
Depraciation and m.lbnj mmmh+hlu
paymenis+Scheduled princig yments of non current
borrowings)]
20 |Interest service coverage ratio [(Prof for the period + Finance ‘251 4,05/ 367 4.14 !38! 414
costs+ Depreciation and amortisation)/ Finance costs)]
21 |Curent ratio (Current assets / Current fabilties) 0.2 0.99 1.00 0.92| 1.m1 0.96|
22  |Long term debt to working capital ralio (Non current bormowings B.77| 7.08 10 BT 10,30] 10.34)
including currenl maturity of non currant bormowings / [working
capital+current maturities of non curment borrowings))
23  |Bad debls lo account receivable ratio (Bad debls / Average Trade - - = = = 2
recelvables)
Cument liablity ratio (Current liabilities / (Non current fiabifities + 033 0 0.30 0.33)
|Current liabilities)
Total debis 1o total sssels ratio (Paid up debt capital / Total 045 0.44 0.48 .45
assels)
Deblors 1 ratio (R from operations | Average trade 5 617 5.90 5.94
receivables) - Annualised
Inventory ratio (R from operations | Average 9.18| 9. 10.42 aj
Inventory) - Annualised
28 |Operating margin (%) (Eamings before inlerest and tax / R 21,15 20, 19 20
operations)
28 |Net profit margin (%) (Profil for the period / Revenue from 11.88] 11.22 1081 1.
oparations|

Comprises non cument boirowings and cument bommowings
* Excluding Fly ash utlization reserve and items of Other comprehensive income
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES R
¥ Crore
[s1- TParticulars As at As at
no, 30.09.2025 31,03.2025
(Unaudited) (Audited)
A |[ASSETS
1 |Non-current assets
(a) Property, plant and equipment 220570.35 210927.53
(b) Capital work-in-progress 45736.95 52326.75
(c) Investment property 857.85 858.60
(d) Intangible assets 440.51 421.38
(e) Intangible assels under development 47.54 332
(f) Financial asssts
(i) Equity investments in subsidiaries and joint venture 35583.84 34431.08
(i) Other investmanis 604.06 624.38
(ili) Loans 925.65 984,26
(iv) Trade receivables - 3.22
{v) Other financial assels 545.75 770,47
(g) Other non-current assets 15015.94 13289.27
Sub-total - Non-current assets 320338. 314650.27|
2 |Current assets
(a) Inventories 15861.10 17847.86
(b) Financial assels
(i) Investments 50,00 50.00
(i) Trade receivables 25887.42 28734.54
(iii) Cash and cash equivalents 443.73 2.15
(iv) Bank balances other than cash and cash equivalents 37086.69 4776.42
(v) Loans 364.73 348.80
(vi) Other financial assals 20424.76 16019.53
(c) Other current azsels 8972.51 B367.67
Sub-total - Current assets 75810.94 76146.97
3 |Asset held for sale 158.80 150.82
4 |Regulatory deferral account debit balances 20808.03 16960.60
TOTAL - ASSETS 417217.31 407317.66
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 9596.67 9696.67
{b) Other equity 158161.90 151843.88
Sub-total - Total equity 167858.57 161640.55
2 |Liabilities
(i) INon-current liabilities
(a) Financial liabllities
() Borrowings 142552.08 144365,58
(i) Lease liabilities §96.29 890.32
(ili) Other financial liabilities 586.11 609.62
(b) Provisions 2088.61 1937.69
(¢) Deferred tax liabilities (net) 17870.88 168527.06
(d) Other non-current liabilities 430.99 245.40
Sub-total - Non-current liabilities 164524.96 164575.65
(i) |Current liabilities
(a) Financial liabilities
() Borrowings 4351444 40878.01
(i) Lease liabilities 78.71 96,92
(lii) Trade payables
- Tolal outstanding dues of micro and small enterprises 655.08 754.92
- Tolal outstanding dues of creditors other than micro 8082.07 B811.77
and small enlerprises
(iv) Other financial liabilities 21804.75 21251.94
(b) Other currant liabilities 19856.32 1255.36
(c) Provisions . 6416.29 6412.48
Sub-total - Current liabilities B2507.66 79461.40|
3 |Deferred revenue 2326.12 2240.06
4 |Regulatory deferral account credit balances - -
TOTAL - EQUITY AND LIABILITIES| 417217.31 407917.66|




STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025

¥ crore
Sl |Particulars Quarter ended | Quarter ended | Quarter ended | Six months | Six months | Year onded
Na. 30,09.2025 30.06.2025 30.08.2024 ended ended 31.03.2025
{Unaudited) (Unaudited) (Unaudited) 30.09.2025 30.08.2024 (Audited)
(Unaudited) {Unaudited)
1 2 3 4 ] [ T B
1 |Segment revenue
- Generation 38514.29 41777.89 39703.44 B80292.18 B83353.98 167962.80
= Others 3127.93 3541.12 2791.97 B6669.05 5756.57 11752.23
= Unallocated 1213.87 504,87 583.15 1718.74 919.70 2414.88
- Less: Inler segment elimination 2186,73 2491.07 1843.73 4657 .80 3741.38 7716.42
Total 40689.36 43332.81 41244.83 8402217 86297.87 174413,49
2 |Segment results
Profit before i tand tax (including regulatory deferral
account balances)
- Generation 774450 9091.27 B8818.06 1683577 17002.78 35474.26
- Others 306,83 292.58 278.63 599.41 479,03 917.86
Total B8051.33 9383.85 9096.69 17435.18 17481.81 36392.12
Less:
(i} Finance costs 2,561.76 2,838.23 3107.88 5499.99 5756.85 11057.04
(i) Other unallocated expenditure net of unaliocable income {1206.30) (115.78) (530.00) (1322.08) (840.03) {2315.35)]
::;m btl;m tax (including regulatory deferral account 659587 6681.40 6518.81 13257.27 12564.99 27650.43
nces
Tax expense (including tax on movement in regutaiory deferral 1942.54 1886.72 1869.94 3829.28 3405.14 B001.02
account balances)
Profit after tax 4653.33 477468 464887 9428.01 9159.85 19649.41
3 |Segment assets
- Generation 357178.98 35447269 338997.14 357178.98 335997.14 349366.76
- Others 1602071 15693.55 14152.83 16020.71 14152.83 14969.96
- Unallocated 44017.62 41096.18 43290.26 44017 .62 43290.26 43580.94
Total 721731 411262.42 387440.23 aurarn 397440,23 407917.66
4 |Segment liabilities
- Generalion 35202.01 36621.10 35569.51 38202.01 35569.51 36284.74
- Others 5028.51 4896.67 4644.08 5028.51 4644.08 4886.68
= Unallocated 208128.22 203266.26 201227 .41 208128.22 201227 41 205105.69
Total 249358.74 244784.03 24144100 249358.74 241441,00 24627111

The operations of the Campany are malnly carried out within the country and therefore, there is no reportable geographical segment,
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STANDALONE STATEMENT OF CASH FLOWS T

¥ crore
Particulars Six months | Six months Yoar
ended ended ended

30.09.2025 | 30.09.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Audited) |

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax and regufatory deferral t bal. 922381 10815.77 23636.40
Add: Net mavements in regulalory deferral account balances (net of tax) 3328.50 160865 3312.70
Add: Tax on net in reguiatory defamal account balances T04.96 340.57 70133
Profit before tax including movements In regulatory deferal account balances 13257.27 12564.99 27650.43
Adjustment for:
Deprecialion amortisation and Impairment expanse T862.47 7301.42 15055.84
Provisions 32215 234,75 495.75
Impaimmant on invesiments{net) 313.86 - 47.07
On account of government granis (6.77) 537 (4.13)
Lease rant from Investment property (2.54) 4.27) (8.55)
Defemrad fareign currency fluctualion asset (177.21) (62.42) 578.02
Deferrad income from foreign currency Muchuation 235.80 11112 177.31
Regulatory deferral account debit/(credit) balances (4033.46)|  (1949.22) (4014.03)
Fly ash utilisation reserve fund 138.21 133.55 20418
Finance costs 541734 568418 10935,30
Unwinding of discount on vendor liabiities B2.85 B62.67 121.74
Interestincome/Late payment Surcharge/Gain on sale of investments (199.14) (342.38) (614.47)
Dividend income (1285.18) (771.38) (2101.48)
Provisions writlen back (161.69) (38.48) {616.93)
Gain on oplion conlract / hedging (0.95) - (1.35)
Other non cash miscellapeous income (2.68) (1.38) (187.97)
Profit on de-recognition of proparty, plant and equipment (4.57) (1.24) (36,08)
Loss on de-recognition of property, plant and equipment 126.07 102.78 2747
8624.35 10475,08 2033538
Oporating profit before working capltal changes 21881.63 | 2304007 47985.81
Adjustmant for:
Trade recaivables 2878.77 (348.96) (1941.30)
Inventories 2602.88 2862.78 881.98
Trade payables, provisions, other financial liabililies and olher Eabilities (634.18) (B74.57) 108.56
Loans, other financial assels and other assels (5117.82) 574,74 (1809,85)
(272.15) 221299 {2759.70)
Cashg ted from operath 2160948 | 2525406 45226.11
Income taxes (paid) / refunded (1227.98)| (1812.28) (3907.84)
Net cash fromi(used in) operating activities - A 20381.52 23441.80 41318271

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipmant, intangible assels and invesiment property|  (8667.38) (9332.41)|  (20954.58)

Proceeds of property, plant and equipment, intangible assets and investment property 28.67 19.97 278.89
Investment in subsidiaries and joint venture companies (1298.82) (2072.15) {2252.20)
Redemption of non rtible dabent 25.00 25,00 50.00
Loans and ad to subsidiaries(net) 53.38 (172.14) 127.74
I i /Lale pay Surcharge/Gain on sale of investmanis 204.47 284 .83 506,51
Leasa rent from investiment property 2.54 427 8.55
Government grant received 1.73 0.00 183.85
Dividend received B896.35 783.07 232497
Income tax paid on incoma from investing activiies (220.14) (177.74) (448.,84)
Bank balances other than cash and cash equivalents 1037.87 481.53 (370.58)
Ad ved purch consideration (Refer Note-7) 391.88 - -
Net cash from/(used in) Investing activities - B (6542.15)| (10155.77)| (20545.69)
C. CASH FLOW FROM FINANCING AC

P from non b ings 10054.86 5528.40 16032.05
Repayment of non-cument borrowings (8200.42)|  (B6B1.38)|  (22385.16)
Proceeds / repay of current b ings (Net) (4133,78) (218.39) 6870,62
Paymanl of lease obligations (26.58) (5.28) (53.39)
Gain on option conlracthedging 0.95 - 1.35
Interest paid (5844.54)| (8519.26)| (13433.31)
Dividend paid (3,248.38)| (3,151.42)| (7.999.75)
Net cash from/(used In) financing activities - C (11397.79)| (13047.33)]  (20967.59)
Net increasef{decrease) in cash and cash equivalents (A+B+C) 441.58 238.70 (195.01)
Cash and cash equivalents at the beginning of the year 2,15 18716 187.16

Cash and cash equivalents at the and of the period / year 443.73 435.86 2.15




Notes to Unaudited Standslone Financial Results:

1

The above standalone financlal results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on
30 October 2025 and approved by the Board of Directors on the same date.

2 The Joint Statutory Auditors of the Company have carried out the limited review of these standalone financial results as required
under Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

3 @) () CERC nolified The Cenlral Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024 vide Notification

dated 15 March 2024 (Regulations, 2024) for determination of tariff for the tariff periad 2024-2029, Pending issue of provisionalffinal
tariff orders with effect from 1 April 2024, capacity charges are billed to beneficiaries in accordance with the tariff approved and
applicable as on 31st March 2024, as provided in Regulations, 2024.1n case of projects declared commercial w.e.l.1 April 2024 and
projects where tariff applicable as on 31 March 2024 is pending from CERC, billing is done based on capacily charges as filed with
CERC in the tariff petitions.

Accordingly, capacity charges provisionally billed for the quarter and six months ended 30 September 2025 Is ¥ 14,470.45 crore and
¥ 28,441.78 crore respectively (Previous quarter and six months ended 30 September 2024: T 11,741.80 crore and € 25,110.94 crore
respectively).

Energy and other charges are billed as per the norms specified in the CERC Regulations 2024, Accordingly, energy charges billed
for the quarter and six months ended 30 September 2025 s ¥ 21,448,685 crore and ¢ 45,053.95 crore respectively (Previous quarter
and six months ended 30 September 2024:  22,169.03 crore and ¥ 48,678.10 crore respectively)

(ii) Capacity charges for the quarter and six months ended 30 Seplember 2025 have been provisionally recognized considering the
provisions of CERC Tariff Regulations amounting to ¥ 15,782.76 crore and ¥ 31,568.49 crore respectively (Previous quarter and six
months ended 30 Seplember 2024:T 14,806.09 crore and ¥ 30,424,023 crore respectively).

Energy and Other charges for the quarter and six months ended 30 September 2025 have been recognized at ¥ 21,934.51 crore and
¥ 48,338.88 crore respectively (Previous quarter and six months ended 30 Seplember 2024: ¥ 22,757.74 crore and ¥ 49,657.56 crore
respectively) as per the norms specified in the Regulations 2024,

b) Capacity charges for the quarter and six months ended 30 Seplember 2025 include ¥ 12.24 crore and {-) ¥ B7.18 crore respectively
(Previous quarter and six months ended 30 Seplember 2024: ¥ 585.52 crore and € 1074.51 crore respectively) periaining to earfier
years on account of impact of CERC orders and other adjusiments. Besides, Capacity charges for quarter and six months ended 30
September 2025 also include ¥ 101,54 crore and T 1,129.34 crore respectively being the estimated revenue pertaining to earfier
years, 1o be billed on receipt of true up orders from CERC.

Energy and other charges for the quarter and six months ended 30 September 2025 include € 48.95 crore and ¥ (-) 80.14 crore
respectively (Previous quarter and six months ended 30 September 2024 ¥ () 47.75 crore and ¥ () 185.48 crore respectively)
pertaining to earlier years on account of revision of energy charges due 1o grade slippages and ather adjustments.

c) Sales for the quarter and six months ended 30 September 2025 include ¥ NIL (Previous quarter and six months ended 30
September 2024:% Nil and (-) 140,21 crore respectively) on account of income tax recoverable from the beneficiaries as per
Requlations. 2004.

Sales for the quarter and six months ended 30 September 2025 also include ¥ 26,06 crore and ¥ 52,08 crore (Previous quarter and
six months ended 30 Seplember 2024 : 27,61 crore and ¥ 55.21 crone respectively) on account of deferred tax materialized which is
recoverable from beneficiaries as per Regulations, 2024,

d) Revenue from operations for the quarter and six months ended 30 September 2025 include 2 800,37 crore and 1,916.37 crore
respectively (Previous quarter and six months ended 30 September 2024: 2 882,84 crore and ¥ 1,917.40 crore respectively) on
account of sale of energy through trading (grass).

) Revenue from operations for the quarter and six months ended 30 September 2025 include % 135.18 crore and ¥ 280.47 crore

respectively (Previous quarter and six manths ended 30 September 2024 :  88.05 crore and  154.28 crore raspectively) on account
of sale of energy of solar stations,

4 Provision for current tax for the quarter and six months ended 30 September 2025 includes T Nil (Previous quarter and six months
ended 30 September 2024 : ¥ Nil and (-) ¥ 140.21 crore respectively) in respect of tax related to earlier quartars,
5 Net movement in regulatory deferral account balances (net of tax) consists of exchange differences arising from

satflement/translation of monetary item denominated in foreign currency to the extent recoverable from or payable to the beneficiaries
In subsequent periods, deferred tax liabiiity revarsible in fulure periods when they become current tax and similar tems which will be
materialised in future considering the CERC Tariff Regulations and the requirements of Ind AS 114- 'Regulatory deferral accounts’,
The details of the same are as under;

(% crore)
Sk.no |Particulars Quarter ended | Quarter ended | Quarter ended | Six months | Six months | Year ended
30.09.2025 30.06.2025 30.09.2024 ended ended 31.03.2025

(Unaudited) (Unaudited) (Unaudited) | 30.09.2025 | 30.09.2024 | (Audited)

(Unaudited) | (Unaudited)

1 Exchange differences 988.26 1.625.56 1,996.56 2,593.82 854.09 533.85
2 Deferred tax 740.54 572.56 £683.49 1,313.10 1,166.02 3,673.13
3 Others - 126.54 - 126.54 {70.89) 192.95]
4 Tax on the above (298.80) (4086.1 §] (468.28) (704.96) (340.57) (701.33)
Total 1,410.00 1,918.50 2,211.79 3,328.50 1,608.65 3,312.70
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In respect of one of the hydro power projects of the Company, the construction of which has been discontinued on the advice of the
Ministry of Power (MOP), Government of India (GOI) in the year 2010, an amount of Z 422.82 crore (31 March 2025: ¥ 436,65 crore)
is outstanding as recoverable from GOI as on 30 September 2025 lowards expenditure incurred in respect of this project, The
aforesaid amount recoverable includes an amount of ¥ 253,14 crore (31 March 2025: T 248.95 crore) in respect of arbitration awards
challenged by the Company before the Hon'ble High Court of Deihi for which corresponding liability exists under ‘Current Liabilities-
Provisions'. In the event the Hon'ble High Court grants relief to the Company, the amount would be adjusted against the amount
recoverable from GOI. Managsment expects that the total cost incurred, anticipated expenditure on the safety and stabilisation
measures, other recurring site expenses and interest costs as well as claims of contraclors/vendors for various packages for this
project will be compensated in full by the GOL

() The Company had incorporated a wholly owned subsidiary, in the name of 'NTPC Mining Limited’ (NML) on 29 August 2019, for
taking up coal mining business. The Board of Directors of the Company has approved the hiving-off its coal mining business of the
Company to NML at book value, through a business transfer agreement (BTA) dated 17 August 2023 to become effective upon
completion of the precedent conditions mentioned in the BTA, as amended,

(if) The Coal bearing land of all mines has been vested with NML by amendment under Section 11 of Coal Bearing Areas(Acquisition
and Development) Act, 1957, by way of Noiifications of Ministry of Coal Issued during the year. Further, applications for
mutatiorvlransfer of land in favour of NML has been made with respective district administration for all the coal mines and some land
of the same have been mutated / transferred in favour of NML during the year as well in the previous year. The gross carrying value
of said land has been retained in the books of the Company representing Right of Use (Coal Bearing Area) land of 3,218.19 acres of
value ¥ 677.25 crore (31 March 2025: 2,900.08 acres of value ¥ 642.53 crore), Freehold land of 51.88 acres of value ¥ 20,62 crore
{31 March 2025: 51.99 acres of value ¥ 20.62 crore), pending transfer of mining business on a going concern basis through slump
sale pursuant to the BTA. Mutation/transfer of balance land in favour of NML Is pending with respective district administration.

(iif) In accardance with the amended BTA dated 17 September 2025, Chalti Bariatu Coal Mine and Badam Coal Mine in the State of
Jharkhand has been transferred to NML w.e.f. 1 October 2025 at Book value. The transfars have taken place with closing date of 30
September 2025. Remaining four coal mines shall be transferred upon completion of conditions precedent mentioned in the BTA as
amended.

The Company has maintained security cover of 100% or higher as per the tarms of offer document/Information Memarandum and/ar
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured fisted non-
convertible debt securilies. Further, security has been created on specified assets of the Company through English/Equitable
morigage as per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securlties issued by the
Company, The Company Is also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by
the Company,

The shareholders of the Company have approved final dividend of ¥ 3.35 per share (face value of T 10/- each) for the financial year
2024-25 in the Annual General Meeting held on 28 August 2025, which was paid in September 2025. Further, The Board of Directors
of the Company has declared first interim dividend of ¥ 2.75 per share (face value of 10/~ each) for the financial year 2025-26 in their
meeting held on 30 Octaber 2025.

Pravious periods figures have been reclassified wherever considered necessary.

For and on behalf of By

ard of Directors of
NTPC e

DIN: 01220828

Place: New Delhi
Date : 30 Oclober 2025
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE

FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER 2025

To

The Board of Directors,
NTPC Limited,

New Delhi.

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NTPC
Limited (“the Company”) for the quarter and six months ended 30% September 2025 (“the Statement”)
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations™)
as amended.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement read with notes thereon, prepared in accordance with applicable
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.




5. Emphasis of Matter:

Note No. 7 with respect to execution of Business Transfer Agreement (BTA) dated 17 August 2023 as
amended on 17 September 2025 with NTPC Mining Limited (NML), a wholly owned subsidiary of
the company, for hiving off its coal mining business at book value. Accordingly, 2 coal mines of the
company have been transferred to NML w.e.f. 1 October 2025 at book value and remaining coal

mining business will be transferred upon completion of conditions precedent mentioned in the BTA
as amended.

Our conclusion on the statement is not modified in respect of the aforesaid matter.

For Vinod Kumar & Associates For Goyal Parul & Co For M. C. Bhandari & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
FRN-002304 FRN-016750N

FRN-J03002E

)

(-1
lf_‘
Mukesh DatiMid Amit
Partner Partner
M. No. 51174 M. No. 052296

For J.K.8.8. & Associates
Chartered Accountants
FRN-006836C

UDIN: 25016151BMOHA W 1290

Place: New Delhi
Dated: 30" October 2025

M. No. 304920

For Agasti & Associates
Chartered Accountants
FRN-313043E -~

Partner Partner

M.No.400460
UDIN: 25400460BMGKGA2770

UDIN: 25304920BNQIJAW 1509
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CIN-L40101DL 1975G0I007966, wabsite: www.ntpe.co.in
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED

30 SEPTEMBER 2025
T Crore
Si.  |Particulars Quarter ended | Q ended | Q ended | Sixmonths | Skkmonths | Yearended
No. 30,00.2025 30,08,2025 30.09.2024 ended ended 31.03,2025
{Unauditad) (Unaudited) (Unaudited) 30.09.2025 30.08.2024 (Audited)
(Unaudited) (Unaudited)
| 2 3 L] -] B T L]
1 |Income
|(a) Revenue from operations 44785.82 188138
(b) Other Incoms 478, 2724,
Total income (a+b) 45262.10 1
2 |Expenses
(a) Fusl cost 23062.34) 101514,84
(b) Electricity purchased for trading 1505.84| 5517.
(¢) Employes benefits expense 1580.41 6796.1
(d) Finance cosis 3432.46 13168.0
() Depreciation, amortisation and impairmant expense 4815.50 174011
() Other expenses 5821.68 20181.8
Total expenses (asbecedeesf) 40218.03 164579.7
3 |Profit bafore tax, Reg deforral 5044.07 26282
balances and Share afpﬂ:ﬂ‘l of joint ventures
accounted for using equity method (1-2)
4 |Share of profits/{loss) of joint venlures accounted for using 476,57 389.7! 1056 &7 22131
equity method 1
§ |Profit before tax and regulatory defs BT5T.74| 4710.25 11381.81 28406.41
balances (3+4)
6 |Tax exponse
(a) Cument tax (Refer Nole 5) 902,68 827.01 1989.47 407121
(b) Deferred tax 75392 838,21 17431 4173.97]
Total tax expanse (a+b) 1656,60| 1666,22 3732 82451
7 |Profit before regulatory defarral bal (5-} 410114 3044,03 20251
6)
8 |Net movement in regulatory deferral account balances (net 20073 2336.22 3684.47| 3o
of tax) (Refer Note 6)
8 |Profit for the perlod (7+8) 6108.48 5380,25 11333.76 239531
10 |Other com
(0 ltems that will not be reclassified to profit of loss
(a} ::u acluarial gains/flosses) on defined (69.84) (39,95) (139.73) (78.97) (237.27)
(b) Net gainsflosses) on falr value of equity| 20.64) 4.83 4.68 28.80 (23.92)
instrumants
(¢) Share of other comprehensive income of joint| 1.07 (2.03)) 0.84 (2.87) (0.33y
venlures accounted for under the equity melthod
(i) Income tax on Rems that will not be raciassified tof
profit or loss
(a) Net acluaral gains/{losses) on defined benefil] 1221 12.20 6.97 2441 13 41
plans
(i) Mems that will be reclassified to profit or loss m|
(a) Exchange differences on translation of foreign 90,68 (16.28) {17.55) (116.88) (110.2
operations
Other comprehensive income for the pericd (net of] 16.81 (62.21) (47.73) (186.77) (330,34
tax) [[}+{i+(iiig]
11 |Total comprohensive income for the period {8+10) 524211 6066.25 6332 10729. 23622.81
12 |Profit aftributable to owners of the parent company 5066.78 6010.60 5274.549 10748.73 23422
13 |Profit attributable to non-controlling interest 158,52 97.86 105.66 137. 5306
14 |Other comprehensive in attribtable to owners of the 16.75 (52.27) (47.72) (156.75) (328.30;
parent company
15 |Other comprehansive income attributable to non controlling 0.06 0.06 {0.01) (0.02) (2.04)




[ST|Particulars Quarter ended | Quarter ended | Quarter ended | Six months | Six months | Year ended
No. 30.08.2025 30.06.2025 30.09.2024 endeod ended 31.02.2025
(Unaudited) | (Unaudited) | (Unaudited) | 30.09.2025 | 30.09.2024 | (Audited)
{Unnudited) | (Unaudited)

1 z 3 L] 5 B T L]
16 Eamiﬂgl per equﬂy share (of ' 10/~ each) - (nol| 523 6.20 5.44 11.42| 11 24.16}
net it in deferral]
account balances): Basic and Diluted (in*)
17 [Eamings per equity share {of ‘ 10/~ each) - (nol] 3.50 4,13 3.03 7.62| 9.28 20,34
annualised) (excluding net in regulatary def
account balances): Basic and Diuted (in ')
18 |Paid-up aquity share capital 9686.67| 969667 9696.67| S606.67) 9696.67| 96596 67)
(Face value of share * 10/- sach)
19 |Paid-up debl capital® 252196.58| 248359.48 235632.32 252196.58 239932,32) 2475751
20 |Other equity excluding revaluation reserve 182338.15) 180446.79 158574.54 1823381 158574.54 174374 4
21 |Net worth® 190614.11 188844.22 167202.94 180814.11 16720294 182881,
22 |Debant wplion 2824 89| 2662.45 3888 .49 2824 3888.49 28711
23 |Capital raﬁwmﬁon reserve 147,89 197.89 157,89 197.89 187.89 187
24 |Debl equity ralio (Paid-up debt capital / Shareholder's 1.3 1.3 143 13 1.43] 1.34
Equity)
25 |Debt service coverage rafio [(Profit for the period+Finance 2.50| 2,88 1.81 2,59 1.53] 1
costs+ Deprecialion and amortisation) / (Finance costs +
|lease payments+Sc paymants of non
current borrowings)]
26 1 service ratlo [(Profil for the period + 3.93 4,08 3.65 4,01 3,86 4.14)

mmrwmmmym

27 |Current ralio (Curren! assels / Curment llabiities) 0.87) 0.85 0.93] 0.87 0.93 DJ&Z'

28 |Long lerm debt to working capital ratio ( non current 15.94 1081 18,54/ 15.94] 18.54) 16.56)
borrowings including current maturity of non current
borrowings / [working capital+curent maturities of non

current borrawings])
29 ammummmmmm(aumr - - 3 4 = =
Average Trade
l.'.‘.umnt liabiiity ratio (cu'mm liabilities / (Non currant 0.31 0.30] 0, 03 0.28 0.31
kabllities + Current liabilities)
31 |Total debls to total assels ratio (Paid up debt capital / 0.47 0,47 0.4 0.47 0.49 0.47]
Total assets)
32 |Deblors ratio (R from operalions / Averags 5.57 5.60| 498 5.52 5, 5.42|
llrldt recelvables) - Annualised
33 |Inventory tumover ralio (Revenue from operalions / 9.98 8.97| 10. 10 11.00 10.24
|Average imvantory] - Annualised
34 |Operating margin (%) (Eamings before interest and tax / 21.98 2280 221 224 21.24 22.26
Revenue from aperations)
35 |Net profil margin (%) (Profit for the period / Revenue from 11,67 12,98 12.09 12.34 11.68 127
operations)

* Excluding Fly ash ulilization resarve and items of Other comprehensiva income
See a noles to the unaudilad lidated financial resulls

[Wmmmwmm




SO

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES T

¥ crore
Sl. |Particulars As at As at
No. 30.09.2025 31.03.2025
— Unaudited
A |ASSETS
1 |Non-current assets
(&) Property, plant and equipment 284109.681
(b) Capital work-in-progress 88604.59
(¢) Intangible assets 962.40
(d) Intangible assels under development 142.78
(e) Investments accounted for using the equity method 198502.81
() Financial assats
(i) Investments 609.36
(ii) Loans 789.86
(lii) Trade receivable 0.23
(iv) Other financial assats 646,61
(0) Deferred tax assets (net) 802,15
(h) Other non-current assets 18580.03
Sub-total - Non-current assets 425850.51
2 |Current assets
(a) Inventories 16854.12
(b) Financial assels
(i) Investments 50.00
(li) Trade recaivables 31750.32
(iil) Cash and cash equivalents 2183.92
(iv) Bank balances other than cash and cash equivalents 5786.96
(v) Loans 312.69
(vi) Other financial assats 23149.22
(c) Current tax assets (Net) 32.92
(d) Other current assels 9595.64
Sub-total - Current assets 89696.79
3 |Asset held for sale 160.02 Z
4 |Regulatory deferral account debit balances 22056.89 18730.82
TOTAL - ASSETS 538664.21 524164.5
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 8696.67 8696.67
(b) Other equity 182338.15 174374.48
Total equity attributable to the owners of the parent
Non controfling interests k
Sub-total - Total equity 5
2 |Liabilities

() |Non-current liabilities
(a) Financial I!abilfbes

(i) Borowings 202582.54 201053.88

(i) Lease liabilities 2498.42 2181.84

(iif) Other financial liabilities 692,60 802.02
{b) Provisions 2291.75 2138.71
(¢) Deferred tax liabilities (net) 20513.80 18898.88
(d) Other non-current liabilities 3560.88

Sub-total - Non-current liabilities
(i) | Current liabilities
(a) Financial liabilities

(i) Borrowings 49814,04
(i) Lease liabilities 181.03
(iii) Trade payables

- Total outstanding dues of micro and small enterprises 707.82
- Total outstanding dues of creditors other than micro and 0524.11

small enterprises
() Other financial liabilities 33330.90
(b) Other current fiabilities 2389.20
(c) Provisions 7805.74
(d) Current tax liabilities (net) 83.31
Sub-total - Current liabilities 103646.15
3 |Deferred revenue 2647.52
4 (Regulalory deferral account credit balances 724.02

TOTAL - EQUITY AND LIABILITIES 538664.21 smwsq C‘




CONSOUIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025

S

¥ crore
ISI. [Particulars Quarter ended | Quarter ended | Quarter onded | Six months Six months Year ended
No. 30,09.2025 30.06.2025 30.09.2024 ended ended 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | 30.08.2025 30.09.2024 {Audited)
1 2 3 4 5 E ; 8
1 |Segment revenue
- Generstion 43501.91 45502.14 43892.87 B89404.05 81016.74 184458.13
- Othars 492273 4853.54 4168.46 8816.27 B496,10 17081.61
- Unallocated 48,17 384,27 71.44 432.44 122.91 26264
- Less; Inter segment elimination 3210.71 3358.84 2735.00 6569,55 5456.30 10639,93
Total 45262.10 47821.11 4519777 923083.21 94179.45 190862.45
2 |Segment results
Profit before interest and tax (Including regulatory
deferral account balances)
- Generation 10168.51 10604.93 10376.51 20773.44 19616.05 4253977
- Others 28443 572.62 383.70 B67.05 671.81 1242.48
Total 10462.94 11177.55 10780.21 21640.49 20287.86 43782.25
Add:
(i) Share of net prafitsi(loss) of joint venturas accounted for
using equity method 580.10 476.57 389.75 1056.67 M"M2a3an 221371
Less:
(i) Finance costs 343246 3487.52 3620,58 689998 6758.49 13168.07
(ii) Other unallocated expenditure net of unallocable income {40.60) 482 (8.29) (35.78) (43.24) (163.1 1}h
::.ﬂ M;m tax (including regulatory deferral account 7651.18 B181.78 7537.67 15832.96 14698.32 12991.00
nces
Tax expense (including tax on movement in regulstory deferral 242588 2073,32 2157.42 4459.20 3812.00 9037.85
account balances)
Profit after tax 5225.30 6108.46 5380.25 11333.78 10886,32 23953.15
1 |Segment assets
- Ganeration 490387.45 48506729 450121.60 480367.45 450121.60 476558.76
- Others 21699.87 21150.91 1845647 21699.87 18458.47 20154.28
- Unallocaled 2741325 26105.29 24221.87 2741325 24221.67 27855.80
- Less: Inter segment eliminalion 816.36 443.38 569.34 816.36 569.34 404,25
Total 538684.21 531880,11 492230.40 538684.21 492230.40 524184.59
4 |Segment liabilities
- Generalion 63534.81 63098.61 57338.10 63534.81 §7336.10 63101.00
- Othars 734915 T327.74 6845.81 734815 694581 T7453.57
- Unallocated 27656179 27175368 260246.62 278561.79 260246.62 269943.11
= Less:Inter ssgment elimination 818,38 443.38 569.34 816.36 569.34 404.25
Total 346629.39 341736.65 323958.19 345629,39 323958.18 340093.43

The operafions of the Group are mainly carried out within the country and therefore, there is no reportable geographical segment.




Se

CONSOLIDATED STATEMENT OF CASH FLOWS wm————

2 crore
[Particulars Six months | Six months Yoar
ended ended ended
30.09,2026 | 30.09.2024 | 31.03.2026
u (Unaudited) | (Audited)
/A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and regulatory deferral account balances 11381.91 12581.71 28496.41
Add: Net movement in regulatory deferral account balances (net of tax) 684,47 1749.03 a701.92
Add: Tax on net movement in regulatory deferral account balances 766.58 367.58 792.67
Profit before tax including movemants in regulatory doferral account balances 16832.96 14698.32 32991.00
Adjustment for:
Depreciation, amortisation and impairment expense 240250 8419.82 17401.18
Provisions 351.25 235,02 581.78
Share of net profits of joint ventures accounted for using equity method (1056.67) (1123.711) (2213.71)
On account of government grants (65.36) (50.47) (122.69)
Deferred foreign currency fluctuation asset (177.21) (62.42) 576.02
Deterred income from foreign curmency fluctuation 234.03 109.35 17377
Regulatory deferral account debit balances (4451.05) {2116.61) (4494.59)
Fly ash utiisation reserve fund 151.56 136.49 304.61
Finance costs 6814,87 6692.89 13047.74
Unwinding of discount on vendor liabilities 85.11 63.80 120.33
Interest i /Late payment Surcharge/Gain on sale of investments (367.45) (445.33) (958.54)
Dividend income (14,04) (9.80) (9.80)|
Provisions written back (183.00) (38.51) (618.07)
Gain on option contract/hedging (0.95) 0.00 (1.35)
Other non cash miscellaneous income (2.68) (1.38) (187.87)
Profit on de-recognition of property, plant and equipment (4.57) (1.24) (36.48))
Loss on de-recognition of property, plant and equipment 127.33 103.91 218.53
10863.66 11911.60 23780.78
Operating profit before working capital changes 26696.62 26609.92 56771.78
Adjustment for:
Trade receivables 3030,32 1039.75 (1975.89)|
Invenltories 2509.21 280781 678.88
Trade payables, provisions, other financial liabilities and other liabilities (637.55) (567.72) 2204.94
Loans, ather financial assets and other asssls {5677.38) (855.81) 2926.54
(685.38) 262383 izm.n
Cash generated from operations 28011.24 29233.75 54750.17
Income taxes (paid) / refunded {153_3‘00) (1974.09) !4314.22!
Net cash from/(used In) operating activities - A 24478.64 27269.66 50435.95
|B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment & intangible assets (18412.87)| (18400.94)|  (41283.35)|
Proceeds of property, plant and equipment & intangible assets 27.41 18.64 278.32
Redemption of non-convertible debentures 25.00 25.00 50.00
! t in joint venture companies (Net) 847.17 392.14 (1789.89)|
Interest /Late pay t Surcharge/Gain on sale of investments 432.22 401.13 767.70
Govemment grant recaived 57.35 7447 589.10
Dividend received from other investmenls 14,04 0.44 9.80
Income tax paid on income from investing activities (230.02) (185.57) (485.95)
Bank balances other than cash and cash equivalents 4148.61 230.38 965.4!
Net cash from/(used in) investing activities - B8 (13291.08)] (17444.17) mni}
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non t borrowings 18078.64 14796.79 35487.07
epayment of non-cument borrowings (12719.54)| (10201.54)| (29113.42)
Proceads from Securities premium (Net of expense) - -
Proceeds / repayment of current borrowings (Net) (3724.37) (1223.51)
Paymant of lease liabilities (143,01) (44.44)
Gain on option contract / hedging 085 0.00
Interest paid (8555.76)|  (8654.18)
Dividend paid !3387.10! 3254.73
Not cash from/(used in) financing activities - C {10450.,19) imus}
Net increase/(decreass) in cash and cash equivalents (A+B+C) 737.38 123394
Cash and cash equivalents at the beginning of the year 1426.56 B63.34

Cash and cash equivalents at the end of the period/ year 2163.92 2097.28




SO
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and its Subsidiaries together referred to as the Group') and its Joint Ventures, have been reviewed by the Audit Committes of the Board of
DmmmmmwmaumwmmwwmaMdWmmmmwmmmm.
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Regulafion 33 and 52 of the Securities and Exchange Board of India (Listing Obligalions and Disclosure Requirements) Regulations,2015, as

amended,
3 The subsidiary and joint venture companies considered In the consolidated financial results are as follows:

a) Subsidlary Companies
1 NTPC Electric Supply Company Ltd, 100.00
2 NTPC Vidyut Viyapar Nigam Lid. 100,00
3 Bhartiya Rail Bijlee Company Lid. 74,00
4 Patratu Vidyut Utpadan Nigam Ltd. 74,00
5  North Eastemn Electric Power Corporation Lid. 100.00
8  THDC India Limited 74.496
7 NTPC Mining Ltd, 100.00
8  NTPC EDMC Waste Solutions Private Ltd, 74,00
8  Ratnagiri Gas and Power Private Lid, B86.48
10 NTPC Green Energy Limited 89.01
11 NTPC Parmanu Urja Nigam Ltd, 100.00

b) Joint Venture Companies
1 Utility Powertech Ltd, . 50,00
2  NTPC GE Power Services Private Lid, 50.00
3 NTPC SAIL Power Company Lid, 50.00
4 NTPC Tamilnadu Energy Company Ltd. 50,00
5  Aravall Powsr Company Private Lid. 50,00
8  Meja Urja Nigam Private Lid. 50.00
7  NTPC BHEL Power Projects Private Lid, 50.00
8 National High Power Test Labaratory Private Ltd 12.50
9 Transformers and Electricals Kerala Ltd, 44,50
10 Energy Efficiency Services Lid. 39,252
11 CIL NTPC Urja Privale Lid. 50.00
12 Anushakti Vidhyut Nigam Lid, 45.00
13 Hindustan Urvarak and Rasayan Ltd, 29.67
14 Jhabua Power Limiled 50,00
15 Trincomalee Power Company Lid, 50.00
16 Bangladesh-india Friendship Power Company Private Lid. 50.00

All the above Companies are incorporated n India except Joint Venture Companies at SI. No.15 and 16 which are incorporated in Srllanka

and Bangladesh respaciively.

4 a) () CERC notified The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2024 vide Notification dated
15 March 2024 (Regulations, 2024) for detarmination of tariff for the tariff period 2024-2029. Pending issue of provisionalfinal tariff orders
wﬂheﬂmm1Awﬂm.myw“Mhmmmammmmﬂfmﬁmdapmunnam
March 2024, as providied in Regulations, 2024.In case of projects declared commercial w.e.f.1 April 2024 and projects where tariff applicable
as an 31 March 2024 is pending fram CERC, billing is dane based on capacity charges as filad with CERC in the tariff petilions.

Accordingly, capacily charges provisionally billed for the quarter and six months ended 30 September 2025 is ¥ 15,518.94 crore and ¥
30,408.44 crore respectively (Previous quarter and six months ended 30 Seplember 2024: ¥ 12,398.17 crore and ¥ 26,222.82 crore
respeclively).

Energy and other charges are billed as per the nonms specified in the CERC Regulations 2024, Accordingly, energy charges hilled for the
quarter and sik months ended 30 Seplember 2025 is ¥ 2300583 crore and ¥ 47,640,71 crore respectively (Previous quarter and six
months ended 30 September 2024: ¥ 23,265.55 crore and ¥ 50,610,11 crore respectively)

(i) cwmmemqummsmmmmmmmsm:mmwmmmmmmm
of CERC Tariff Regulations amounling to ¥ 15,944.24 crore and ¥ 33,647.76 crore respectively (Previous quarter and six months ended 30
Seplember 2024:% 15,605.93 crore and ¥ 31,598.32 crora respeciively),

Energy and Other charges for the quarter and slx menths ended 30 September 2025 have been recognized at ¥ 24,039.42 crore and %
50,012.81 crore respeclively (Previous quarler and six months ended 30 September 2024: ¥ 24,617.60 crore and ¥ 53,227.01 crore
respectively) as per the norms specified in the Regulations 2024,

b) Capacity charges for the quarter and six months ended 30 September 2025 include % 12.24 crore and ¥ () 7,18 crore respectively (Previous
quarter and six months ended 30 Seplember 2024: % 585.52 crore and ¥ 1074.51 crore respectively) pertaining to earlisr years on account of
Impact of CERC orders and other adjustments, MMMWMMWSRMSMMWZDZSMM
2 101.54 crore and T 1,129.34 crore respectively baing the estimated pertaining to earlier years, to be billed on receipt of true up
orders from CERC.

&ergymulwdmusrurlmmwehmmm-nddau&phmbwznzsmutﬂ.ﬂmroand!(-)za,ummpewvdy
(Previous quarter and six months ended 30 September 2024 T (-) 47.75 crore and 2 (-) 185.48 crore respectively) pertaining to earlier years
on account of revision of energy charges due to grade slippages and other adjusiments,

c) Sales for the quarter and six months ended 30 Sepltember 2025 include 2 NIL (Previous quarler and six months ended 30 Seplember 2024 :
% Niland T (-) 140,21 mmmﬂhah)mmmmmmﬁmmabmaﬁdaﬂuuwﬂwm.m.




Sales for the quarler and six months ended 30 Seplember 2025 also include T 30.82 crore and T 61.60 crore (Previous quarter and six
months ended 30 September 2024 : ¥ 30.37 crore and ¥ 60.74 crore respeclively) on account of deferred tax materialized which is
recoverable from beneficiaries as per Reguiations, 2024,

d) Revenue from operations for the quarier and six months ended 30 Seplember 2025 include ¥ 2,655.43 crore and ¥ 4,986,687 crore
respectively (Previous quarter and six months endad 30 September 2024: ¥ 2.231.88 crore and ¥ 4,612.51 crore respectively) on account of
sale of anergy through trading (gross).

e) Revenue from operations for the quarter and six monihs ended 30 Seplember 2025 include ¥ 722.52 crore and ¥ 1,489.59 crore respectively
(Previous quarter and six months ended 30 Seplember 2024 : ¥ 532.04 crore and ¥ 1,190.63 crore respeciively) on account of sale of energy
of solar stations.

Provision for current tax for the quarier and six months ended 30 September 2025 includes ¥ NIl (Previous quarier and six months ended 30
Seplember 2024 : ¥ Nil and (-) ¥ 140.21 crore respectively) in respect of lax related to earlier quariers,

Net movement in regulalory deferral account balances (net of lax) consists of exchange differences arising from setisment/transiation of
maonetary tem denominated In foreign currency to the exient recoverable from or payable to the baneficiaries in subsequent periods, defermed
tax liability reversible in future periods when they become current tax and similar ems which will be materialised in future considering the
CERC Tariff Regulations and the requiremants of Ind AS 114- 'Regulatory deferral accounts', The details of the same are as under.

crore

|Stno  |Particulars Quartor ended | Quarter ended | Quarter anded | Six months | Six months Year ended
30,09.2025 30.06.2025 30,08.2024 ended ended 31.03,2026
(Unaudited) | (Unaudited) | (Unaudited) | 30,09.2025 | 30.09.2024 (Audited)

(Unaudited) | (Unaudited)

1 [Exchange diflerences 110326 167032 202873 | 277358 852.24 51054 |

2 Defemed tax 801,32 £04.01 776.86 1,505.33 1,271.72 3,814.75 |

3 Others 43 148.71 20.82 172.14 (37.37) £8.90

4 Tax on the above (349.861’ (416.72) (491.1 {766.58) (367.57) (782.67),

|Total 1,877.15 2,007.32 2,336.22 3,684.47 1,749.03 3,701.92 |

7 In respect of one of the hydro power projects of the Company, the construction of which has been discontinued on the advice of the Ministry
of Power (MOP), Governmant of India (GO) in the year 2010, an amount of ¥ 422.82 crore (31 March 2025: ¥ 435.65 crore) is outstanding
as recoverable from GOl as on 30 Seplember 2025 towards expanditure incurred in respect of this project. The aloresald amount recoverable
includes an amount of ¥ 253,14 crore (31 March 2025: ¥ 248.95 crore) in respect of arbitration awards challenged by the Company before the
Hon'ble High Court of Delhi for which cormesponding liability exists under ‘Current Liabilities- Provisions'. In the event the Hon'ble High Court
grants relief to the Company, the amount would be adjusted agains! the amount recoverable from GOI, Management expects that the total
cost incurred, anlicipaled expendiiure on the safely and stabilisalion measures, olher recurring site expenses and inferest costs as well as
claims of dors for packages for this project will be compensated in full by the GOI.

B The Company had incorporated a wholly owned subsidiary, in the name of ‘NTPC Mining Limited’ (NML) on 29 August 2019, for taking up
coal mining business. The Board of Directors of the Company has approved the hiving-off its coal mining business of the Company to NML at
book value, through a business transfer agreement (BTA) dated 17 August 2023, In accordance with the amended BTA dated 17 September
2025, Chatti Bariatu Coal Mine and Badam Coal Mine in the Stale of Jharkhand has been transferred to NML w.e.f, 1 October 2025 at Book
value, The fransfers have taken place with closing date of 30 Seplember 2025, Remaining four coal mines shall be transferred upon
completion of conditions precadent mentioned in the BTA as amended,

] The shareholders of the Company have approved final dividend of ® 3,35 per share (face value of ¥ 10/- each) for the financial year 2024-25 in
the Annual General Mesting held on 28 August 2025, which was paid in Seplember 2025. Further, The Board of Directors of the Company has
declared first interim dividend of # 2,75 per share (face value of ¥ 10/- each) for the financial year 2025-26 in their meeting held on 30 October
2025,

10 Previous periods figures have been reclassified wherever considerad necessary,
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INDEPENDENT _AUDITORS’ LIMITED REVIEW REPORT ON__THE UNAUDITED

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30"

SEPTEMBER 2025

To

The Board of Directors,
NTPC Limited,

New Delhi.

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NTPC Limited (“the Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its share of the net profit after tax and total comprehensive
income of its Joint Ventures for the quarter and six months ended 30" September 2025 attached herewith
(“the Statement™), being submitted by the Holding Company pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Regulations™) as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34%), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ and also considering the requirement of Standard on Auditing (SA 600) on ‘Using the work
of Another Auditor’ as issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under regulation 33(8) of the Regulations, to the extent applicable.




4. The Statement includes the results of the following entities:

S. No. Name of the entities
A Holding Company
1 NTPC Limited
B Subsidiary Companies
1 NTPC Electric Supply Company Limited
2 NTPC Vidyut Vyapar Nigam Limited
3 Bhartiya Rail Bijlee Company Limited
4 Patratu Vidyut Utpadan Nigam Limited
5 North Eastern Electric Power Corporation Limited#
6 THDC India Limited#
7 NTPC Mining Limited
8 NTPC EDMC Waste Solutions Private Limited
9 Ratnagiri Gas and Power Private Limited
10 NTPC Green Energy Limited?
11 NTPC Parmanu Urja Nigam Limited
c Joint Ventures
1 Utility Powertech Limited
2 NTPC GE Power Services Private Limited
3 NTPC SAIL Power Company Limited
4 NTPC Tamilnadu Energy Company Limited
5 Aravali Power Company Private Limited
6 Meja Urja Nigam Private Limited
7 NTPC BHEL Power Projects Private Limited
8 National High Power Test Laboratory Private Limited
9 Transformers and Electricals Kerala Limited
10 Energy Efficiency Services Limited#
11 CIL NTPC Urja Private Limited
12 Anushakti Vidhyut Nigam Limited
13 Hindustan Urvarak and Rasayan Limited
14 Jhabua Power Limited
15 Trincomalee Power Company Limited*
16 Bangladesh-India Friendship Power Company Private Limited*

# as per consolidated financial results
* located outside India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6(a) below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.




6. Other Matter:

(a)

(®)

We did not review the interim financial results / financial information of 3 subsidiaries, included
in the unaudited consolidated financial results, whose interim financial results / financial
information reflect total revenues of ¥ 2,426.52 crore and ¥ 4,503.42 crore, total net profit after
tax of X 150.19 crore and ¥ 423.12 Crore and total comprehensive income of Z 150.19 crore and
T423.12 crore for the quarter and six months ended 30" September 2025 respectively, total cash
outflows of ¥ 378.26 crore for six months ended 30" September 2025 and total assets of %
70,955.37 crore as at 30" September 2025 as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also include the Group’s share of net profit
after tax of ¥ 221.03 crore and ¥ 438.76 crore and total comprehensive income of £ 220.76 crore
and X 438.22 crore for the quarter and six months ended 30" September 2025 respectively, in
respect of 4 joint ventures, whose interim financial results / financial information have not been
reviewed by us. These interim financial results / financial information have been reviewed by
other auditors whose reports have been furnished to us by the management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors and procedure
performed by us as stated in paragraph 3 above.

The unaudited consolidated financial results also include interim financial results / financial
information of 8 subsidiaries which have not been reviewed by its auditors, whose interim
financial results / financial information reflect total revenues of % 4,355.90 crore and 2 7,755.67
crore, total net profit after tax of ¥ 1,017.06 crore and Z 1,417.46 crore and total comprehensive
income of ¥ 1011.66 crore and ¥ |,406.64 for the quarter and six months ended 30" September
2025 respectively, total cash inflows of  674.04 crore for six months ended 30% September 2025
and total assets of T 71,523.84 crore as at 30" September 2025 as considered in the unaudited
consolidated financial results which have not been reviewed by their auditors. The unaudited
consolidated financial results also includes the Group’s share of net profit after tax of Z 343.19
crore and ¥ 584.05 crore and total comprehensive income of Z 343.23 crore and % 585.43 crore
for the quarter and six months ended 30" September 2025 as considered in the unaudited
consolidated financial results, in respect of 12 joint ventures, based on interim financial results /
financial information which have not been reviewed by their auditors. These un-reviewed interim
financial results / financial information furnished to us by the Holding Company’s management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of aforesaid subsidiaries and joint ventures, is based solely on such un-reviewed
interim financial results / financial information. According to information and explanations given
to us by the Holding Company’s management, these un-reviewed interim financial results /
financial information of the aforesaid subsidiaries and joint ventures included in these unaudited
consolidated financial results, are not material to the Group.

Our conclusion on the Statement is not modified in respect of the aforesaid matters.

For Vinod Kumar & Associates For Goyal Parul & Co For M. C. Bhandari & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

FRN-002304N

UDIN:25511741BMLIDU7500 UDIN: 25435163BMGMDIJ5950

FRN-01 6’?50N/—\




For J.K.S.S8. & Associates
Chartered Accountants

For Agasti & Associates
Chartered Accountants

M. No. 304920
UDIN: 25304920BNQIAX5127

UDIN: 25016151BMOHAX5030

Place: New Delhi
Dated: 30" October 2025

For S.N. Kapur & Assofjates

Chartered/Acchuntants L

FRN-081545()

M. No. 400460 .
UDIN: 25400460BMGKGB6562
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Other information- Integrated Filing (Financial) -
For the quarter and six months ended 30 September 2025

Sl.no. |Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Not Applicable
Issue, Preferential Issue, Qualified Institutions Placement,etc.

C. Disclosure of outstanding default on loans and debt securities No Default hence Not
Applicable

D. Format for disclosure of Related Party Transactions (applicable only for|Being filed separately in
half-yearly filings) XBRL format

E. Statement on impact of Audit Qualifications (For Audit Report with Not Applicable
Modified Opinion) Submitted along with annual audited financial results
(Standalone and Consolidated separately) (applicable only for annual

filing i.e. 4" quarter)

: he ~
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NTPC | NI NTPC Limited

(A Govt. of India Enterprise)

D14 BT/ Corporate Centre
Ref. No.:01/ FA/Bonds/2025-26 October 30, 2025
Listing Department Corporate Relationship Department,
National Stock Exchange of India Lid. BSE Limited, Rotunda Building,
Exchange Plaza, C-1, Block G, P J Towers, Dalal Street, Fort,
Bandra Kurla Complex, Bandra(E) Mumbai-400 001
Mumbai-400 051

Sub: Compliance under regulation 52(7) & 52(7A) of the SEBI (LODR) Regulations, 201

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, statement on utilisation of proceeds of
Non-Convertible Debenture and statement of Deviation/variation (Nil report) for the Quarter ended
September 30, 2025, is detailed below: -

A. Statement of utilization of issue proceeds: NIL

Any If 9 is Yes, then
Mode of Fund specify the
Nrtne | |y | Raising (Public | Typeof | Listed| 2% 0f | Amount| Funds | 98Viat| purpose of for s
g issues/ Private | instrument| at | TS0 | Raised | utilized | (1 | whichthe | Rema
placement) (Yes funds were any
No) utilized
1 2 3 4 5 ] 7 8 9 10 1
NTPC
Limited NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
B. t f devi v ion in u Issue proc : NIL
Particulars Remarks
Name of listed entity NTPC Limited
ISIN NIL
Mode of fund raising NIL
Type of instrument NIL
Date of raising funds NIL
Amount raised NIL
Report filed for quarter ended September 30, 2025
. Is there a deviation/ variation in use of funds raised? NIL
Whether any approval is required to vary the objects of the issue stated in the prospectus/ NIL
offer document?
If yes, details of the approval so required? NIL

Yoliga 3w : TR wae, WY eraee, 7, SRgEEE R, el e, 7€ Reh-110003

whanéw : L40101DL1975G0I007966 | STIHI : 011-24387333 | B4 : 011-24361018 | nipecc@nipe.co.in | www.ntpe.co.in

egistered Office : NTPC Bhawan, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi-110003

CIN : L40101 DL1975GO0OI007966 | Tel : 011-24387333 | Fax : 011-24361018 | ntpcce@ntpe.co.in | www.ntpc.co.in

Visit : 7 /ntpe1 s /ntpelidt [ intpelimited {15} /company/ntpe (@' /ntpclimited



Date of approval NIL
Explanation for the deviation/ variation NIL
Comments of the audit committee after review NIL
Comments of the auditors if any NIL

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Amount of deviation/
2 . Modified variation for the quarter
ISIN %1?;2:‘ ot;‘:‘:;tig?ny aﬁ:g't‘lzln allocation if :&Eﬁ according to applicable RE;;" :;Yks‘
any object (in Rs. crore and
in %)
NIL NIL NIL NIL NIL NIL NIL NIL

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Kindly take the same on your records.

Yours faithfully,

TIE

(Aditya Dar)

Executive Director (Finance)
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Independent Statutory Auditor’s Certificate in respect of listed debt securities of NTPC Limited

1. We, Vinod Kumar & Associates, Chartered Accountants, are one of the Joint Statutory Auditors of
NTPC Limited (“the Company™) having its registered office at NTPC Bhawan, SCOPE Complex, 7,
Institutional Area, Lodhi Road, New Delhi-110003, India and the Company has requested vide
email dated 22" October 2025 to obtain a certificate with respect to book values of the assets provided
as security in respect of listed secured debt securities of the Company as at 30™ September 2025 and
compliance with respect to financial covenants of the listed debt securities for the quarter ending 30"
September 2025 in terms of Requirements of Regulation 54 read with Regulation 56 (1) (d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("LODR Regulations™) and SEBI (Debenture Trustees) Regulations,
1993 as amended (“DT Regulations™).

Management’s Responsibility

2. The Company’s Management is responsible for preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design,
implementation, and maintenance of internal control relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation and making estimates that are
reasonable in the circumstances.

3. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI circulars, SEBI Regulations, Companies Act, 2013 and other
applicable laws and regulations, as applicable. Further the Company is also responsible to comply with
the requirements of Debenture Trust deed executed with respective Debenture Trustee.

4. The Management is also responsible to ensure that Assets Cover Ratio as on 30" September 2025 is
in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19™
May 2022 with the minimum asset cover requirement of hundred percent as per SEBI Regulation.

Auditor’s Responsibility

5.  Our responsibility is to provide reasonable assurance for the book values of the assets provided as
security in respect of listed secured debt securities of the Company as at 30" September 2025 based
on the standalone unaudited financial statements and compliance with respect to financial covenants
of the listed debt securities for the quarter ending 30™ September 2025, as specified in SEBI Circular
No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19" May 2022.

6. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria.

7. We have jointly reviewed the Standalone Financial Results for the quarter ended 30" September 2025,
prepared by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued
an unmodified conclusion dated 30™ October 2025. Our joint review of these financial results for the
quarter ended 30" September 2025 was conducted in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI").
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8. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note

requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

10. We have no responsibility to update this certificate for events and circumstances occurring after the
date of this certificate.

Conclusion

11. Based on examination of books of accounts and other relevant records/documents and based on
the procedures performed by us, as referred to in paragraph 5 above and according to the
information and explanations received, we hereby certify that:

a) Book values of the assets provided as security in respect of listed secured debt securities of the
Company as at 30" September 2025 is as under:

Rs. in Crores

Total Book Value (Net)

Particulars of Asset provided as Security (Property, plant & equipment and Capital

work-in-progress) (PPE + CWIP)
National Capital Power Station (Dadri 3,261.69

Thermal and Dadri Gas Power Project)

Vindhyachal Super Thermal Power Station 10,185.52
Sipat Super Thermal Power Project 7.467.42
Barh Super Thermal Power Project 26,104.27
Solapur Super Thermal Power Project 7.886.21

Note: Book Value of Office Premises at Cuffe Parade Mumbai secured by English Mortgage is Nil.

b) Compliance of financial covenants of the listed debt securities

We have examined the compliances made by NTPC Limited in respect of the financial covenants of
the listed debt securities and certify that such covenants/terms of the issue have been complied by
NTPC Limited for the quarter ending 30" September 2025.

12. The above certificate has been given on the basis of information provided by the Management and the
. records produced before us for verification.
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Restriction on Use

13. This certificate has been issued to the management of NTPC Limited to comply with requirements of
LODR Regulations. Our certificate should not be used for any other purpose or by any person other than
the Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty
of care to any other person to whom this certificate is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

= For Vinod Kumar & Associates
Chartered Accountants
Firm Registration No. 002304N

Date: 30" October 2025
Place: New Delhi

Membership No.5117
UDIN: Z55 11741 BMLIPVL 199
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