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® NISHANT ARYA, VICE CHAIRMAN & MANAGING DIRECTOR, JBM AUTO

'Order book of 10,000 e-buses
will help JBM retain No. 1 spot'’

JBM Auto became the country’s
largest e-bus playerin FY26 and
aims to maintain this
leadership, says Nishant Arya,
its vice chairman and managing
director. In an interview

book of around 10,000
e-buses and a manufactur-
ing capacity of 20,000 — the
largest outside China. This
foundation positions us to
lead the next growth

Asia Pacific,and we aim to
scale up exports and deepen
our presence across these key
markets.

Which capabilities have given

(VCU), and telematics,
ensures top performance,
safety,and reliability. Backed
by strong R&D and turnkey e-
mobility solutions, we deliver
scalable, customised offer-

FE BUREAU
Ahmedabad, April 6

SMARTPHONES SEGMENT IN
India is seeing a positive out-
look even though the ongoing
West Asia crisis has affected
several other sectors,an Oppo
India executive said.

Goldee Patnaik, head of
communicationat Oppo India,
said on Monday that the out-
look looks promising at the
moment and the war does not
seem to be having an impact.

Quoting International Data
Corporation (IDC) figures, he
said the mid-premium seg-

KET

Wires & Cables

KEI INDUSTRIES LIMITED

Fegd. Dflice: D-00, Dkia Indestial Ared, Phate |, Hew Delhi-110 020
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NOTICE TO SHAREHOLDERS

COMPANIES |'5

ment grew 23%y-o-ylastyear,
premium segment was up
37% and the super premium
segment surged 7%. However,
the entry-level segment saw a
downward swing of 8%.

“Itis part of the ecosystem.
Also,mobiles have become part
oflife,”he said,while answering

Smartphones sector not affected by war: Oppo

aquestion onwhether the new
models will be launched at
increased prices due to various
factors,includinginflationand
stock markets not performing
well. He said the company is
optimistic about the sales as
there are lots of schemes like
buybacks and cashbacks.

'I'] w
TATA
TATA FOWER

THE TATA POWER COMPANY LIMITED
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strategy, a robust and schools adopt- fully integrated EVecosystem | Youhad guided forX6,000- yearfrom February 05, 2026 to February 04, 2027. : Ml = : : :

order book of 10,000 ing e-buses are boost- | player,with end-to-endcon- | 6,500-crore revenue in Pursuant o Ihe said cireLlar, this Special window s avaiiable for physical seounties soldor| | o, < 8 hereby given thal ine-ceriiicate(s) for the uncermentianed securibes of ihe

Cormpany has | have been losl [ misplaced and the holderis) of the said securities |

PANCHasa prior 1021 Apei 28 Aol igoes wWhe. applicantis) has / have applied to the Company 1o issue duplicate certificatels).
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largest e-bus player with over
25% market share. Looking
ahead, our focus is to not just
retain the No.1 position but
further expand our market
share as the segment grows.

How doyou plan to achieve
this growth?
We have a robust order

Lokal targets
50 mn active
usersin FY27

Jani Pasha, co-founder and
CEO of Lokal

S SHANTHI
Bengaluru, April 6

LOKAL, A NATIVE-language
digital services platform
focused on users in tier-2 and
tier-3 India, plansto deepen its
engagement to boost high-
intent transactions per user.

The firm currently has 15
million active users across
products and aims to scale this
to 50 millionin FY27 asit deep-
ens penetration across under-
served markets. “Our focus,
however, remains on driving
high-quality engagement and
outcomes,rather than optimis-
ing purely for user numbers,
Jani Pasha, co-founder and
CEO, Lokal, told FE.

The company also plans to
onboard more verified service
providers to improve service
quality. It will also continue to
build monetisation through
micro-transactions and sub-
scription-led offeringsaligned
with spending behaviour in
smaller towns. “Al-led person-
alisation, matching, and con-
versational discovery will play
a key role in driving higher
engagement, better conver-
sion, and repeat usage across
these categories,” Pashaadded.

The startup, which started
out as a hyperlocal content and
community platform in 2018,
has evolved into a multi-app
ecosystem helping native-lan-
guage usersaccess practical ser-
vices such as jobs, agricultural
advice, matrimony, learning
content and expert consulta-
tions. Lokal today follows a
“house-of-apps” approach,
building focused products for
specific user needs instead of
bundling multiple services into
a single super app. It now plans
to expand into additional high-
intent categories such as finan-
cial access, career advisory,
skilling and local commerce,
supported by shared infrastruc-
ture fortrust,discoveryand pay-
ments.Al-enabled assistantsare
alsobeing developed toimprove
expert productivity, assist with
user interactions, and enable
more scalable,high-quality out-
CoImes across services.

The company also aims to
deepen penetration in under-
served districts across India
through its multi-language
product strategy, while also
selectively exploring interna-
tional opportunities in mar-
kets with similar native-lan-
guage internet user behaviour
this year. “We are also a prof-
itable firm and we expect to see
strong progress on unit eco-
nomics across key categories
thisyear too,” Pasha said.

AT PRESENT, AROUND 40%

OF JBM AUTO REVENUE

COMES FROM THE EV
SEGMENT, AND WE EXPECT
THISTO RISETO ABOUT
50% IN THE NEAR TERM

expect this torise to about
50% in the near term.The e-
bus segment is gaining
strong momentum and will
continue to be a key growth
driver as adoption acceler-
ates in both domestic and
international markets.
(Read the full interview on
wwuw.financialexpress.com)

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR
THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SWITCHING TECHNOLOGIES GUNTHER LIMITED

Registered Office: Plots B-9, B-10 & C-1, Madras Export Processing Zone, Kadapperi, Tambaram,
Madras-45, Chennai, Tamil Nadu-600045, Tel No: 044-22622460, Email: stgindia@stg-india.com
Corporate ldentification Number: CIN No. L29142TN1988PLC015647.

amended.

defined.

in connection with DPS are as under:

This Corrigendum to the Detailed Public Statement ("Corrigendum") is being issued by D & A Financial Services (P) Limited (*Manager to
the Offer"), for and on behalf of the Acquirer(s) M/s BBU Enterprise Private Limited, having its registered office at 6th Floor Unit No.-6 Infinity
Benchmark, Block EP & GP, SectorV, Salt Lake, Sech Bhawan, North 24 Parganas, Saltiake, West Bengal, India, 700091, M/s Touristas
Horizons Private Limited, having its registered office at 6th Floor Unit No.-6 Infinity Benchmark, Block EP & GP, SectorV, Salt Lake, Sech
Bhawan, North 24 Parganas, Saltlake, West Bengal, India, 700091 and Mr. Nikhil Puijari, citizen of India, currently residing at, 123, Kumharo
ka Mohalla, Salasar, PO: Salasar, DIST: Churu, Rajasthan - 331506 (hereinafter collectively referred to as the "Acquirers") (Hereinafter,
collectively referred to as "Acquirers"), pursuant to and in compliance with Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 as

This Corrigendum should be read in continuation of and in conjunction with Detailed Public Statement ("DPS"), unless otherwise specified.
Capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned to such terms in the DPS, unless otherwise

The shareholders of Switching Technologies Gunther Limited are requested to note that the developments/amendments with respect to and

1. The Original schedule of activity pertaining to the Open Offer has been changed and shall be read as under.

Piace of Signing: New Delhi
Date: DE.04.2026

SrVP [Corporate Finance)
and Company Secratary

shial inveslor's J hame Il
SHAH INVESTOR'S HOME LIMITED

Shah Investor's Home Limited Received IPO Approval from BSE & NSE

Ahmedabad, April 7", 2026 — Shah Investor's Home Limited (SIHL, The Company), a
diversified financial services provider offering broking, depository, distribution services,
and margin trading facilities, has received the observations from SEBI and in-principle
approvals from BSE and NSE for its proposed Initial Public Offer for its Draft Red
Herring Prospectus. The issue size will be of up to 54,00,000 equity shares with a face
value of X 10 each, all of which will be issued as a fresh issue.

SIHL's objective is to utilize the proposed proceeds for working capital requirements
and for general corporate purposes of the Company.

For the period ended 31% March 2025, the Company reported consolidated Revenue of
3 9,427.39 Lakhs, EBITDA of ¥3,531.31 Lakhs & PAT of ¥2,338.50 Lakhs. The
Company achieved an EBITDAmargin of 37.46% and PAT margin of 24.76%.

About Shah Investor's Home Limited

Shah Investor's Home Limited, incorporated in 1994 and having registered office at
GIFT City, is a retail broking company offering a range of services encompassing equity
and derivatives brokerage, with over three decades of experience. Its services facilitate
the buying and selling of financial products such as equity and derivatives broking, IPO
investments, mutual fund distribution, margin trading facility, stock lending and
borrowing mechanism. While the company's core operations include equity and
derivatives brokerage, it primarily focuses on providing secondary market broking
services to retail customers, comprising both resident and non-resident Indians. As of
March 31, 2025, the company has served over 100,000 demat accounts, with more than
37,810 active clients supported by a network of 11 branches and 184 authorised
persons across Gujarat and Maharashtra. The Company launched its digital
application-based platform, 'SIHL Moneymaker', which recorded over 11,462 active
registered users as of March 31, 2025. Further, the Company has developed a
proprietary in-house ERP system, implemented across its branches and franchises,
featuring a dedicated module for clientinteraction designed to enhance engagement.

Sr. Activity
No

Days & Dates

Original Schedule

Days & Dates
Revised Schedule

1. | Date of Public Announcement

Saturday, January 24,2026

Saturday, January 24,2026

Date of Publication of Detailed Public Statement |

Monday, February 02, 2026

Monday, February 02, 2026

Filing of the Draft letter of Offer to SEBI

Monday, February 09, 2026

Monday, February 09, 2026

Tuesday, February 24, 2026

| Tuesday, February 24,2026

Identified Date*

Friday, March 06,2026

Monday, March 30, 2026

2
3
4. | LastDate fora Competitive Offer(s)
5
6

to the shareholders

Date by which Final Letter of Offer will be dispatched

Friday, March 13, 2026

| Wednesday, April 08, 2026

of shares.

7. | Last Date for revising the Offer Price / number

Tuesday, March 17,2026

Friday, April 10,2026

recommendations.

8. | Date by which the committee of the independent
directors of the Target Company shall give its

Wednesday, March 18, 2026

Monday, April 13,2026

Announcement

9. | Date of Publication of Offer Opening Public

Friday, March 20,2026

' Wednesday, April 15,2026

(Offer Opening date)

10.| Date of Commencement of Tendering Period

Monday, March 23,2026

| Thursday, April 16,2026

(Offer Closing date)

11.| Date of Expiry of Tendering Period

Wednesday, April 08,2026

| Wednesday, April 29, 2026

12.| Last Date of communicating rejection/acceptance and
payment of consideration for applications accepted/
return of unaccepted share certificates / credit of
unaccepted equity shares to demat account.

Thursday, April, 23, 2026

| Thursday, May 14,2026

*The identified date is only for the purpose of determining the public shareholders as on such date to whom the Letter of Offer would be mailed.
Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this offer at any time prior to the closure
of tendering period. The above dates where ever it appeared in the Detailed Public Statement should be read accordingly.

2. Para6 of Detailed Public Statement should be read as under:
The brief financials of the target company are as under:

(Rs in Lakhs)

Particulars Year Ended Year Ended Year Ended 9 months ended
March 31,2023 March 31,2024 March 31,2025 31.12.2025
(Audited) (Audited) (Audited) (Un-Audited) *
Total Income/Net Income 1153.04 919.04 773.23 616.05
Profit After Tax 1133.62 (319.19) (668.97) (553.45)
Earnings Per Share (EPS) (InRs.) 46.27 (13.03) (27.30) (21.73)
Networth (233.40) (567.49) (1281.19) (1834.63)

* This is subject to limited review report of the statutory auditor dated February 13, 2026 for Nine months ended 31st December, 2025.

Further statutory auditor of the Target Company, M/s V.V.Kale & Company, Chartered Accountants (Firm Registration Number: 000897N,
through its partner Varad Kale, (Membership Number: 535462), having its office at 16A/20, W.E.A., Main Ajmal Khan Road, Karol Bagh, New
Delhi - 110005, vide its Certificate dated March 25,2026, Phone Number: (91)(11)25761916/25712222, Email id: kalecos @ vvkale.com has
also certified the above financial statement.

3. Para5 of shareholding pattern of the Acquirer 1 should be read as under: (Information about Acquirer 1)

Particulars

No. of shares

Percentage of shares held

A Promoters

Individual/Hindu Undivided Family

(i) Indian 2499990 99.99
Sub Total (A) 2499990 99.99
B | Non-Promoters 10 0.01
SubTotal (B) 10 0.01
Total (A+B) 2500000 100.00

4. Para5 of shareholding pattern of the Acquirer 2 should be read as under: (Information about Acquirer 2)

Particulars

No. of shares

Percentage of shares held

A | Promoters

Individual/Hindu Undivided Family

(i) Indian 2499990 99.99
SubTotal (A) 2499990 99.99

B | Non-Promoters 10 0.01
' SubTotal (B) 10 0.01

. Total (A+B) 2500000 100.00

The Acquirer(s) accepts full responsibility for the information contained in this Corrigendum to the Detailed Public Statement and also the
obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 & subsequent amendments thereof.

This Corrigendum to the Detailed Public Statement will also be available on SEBI's website at www.sebi.gowv.in.

Issued by Manager to the Offer on behalf of the Acquirer (S)

DA

Date : 06.04.2026
Place: New Delhi

D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash, New Delhi-110 065

Tel: 011-41326121/40167038
Email: investors @dnafinserv.com

Contact Person: Ms. Radhika Pushkarna

For The Tata Power Company Limited

Sdt-

Vispi 5. Paiel

Place: Muq:ml Company Secretary
Diated: April 6. 2026 FCS 7021

NTPC Limited
NTPC (A Govl. of India Enterprise)

Corporate ldentification Number: L40101DL1975GOI007366
Regd, Office: NTPC Bhawan, Core-T, S3COPE Complex,
7, Institutional Area, Lodi Road, New Delhi -110003

Tel.: 011-24360959, Emall: Isd@ntpc.co.in, Website: weww.nipec.co.in

Special Window for Transfer and Dematerialisation of Physical Securities
Molice is hereby given that, pursuant fo SEBI Circular Mo, HW38M13/111{2)12026-
MIRSD-PODAATS0/2026 dated 30" January, 2026, a Special Window shall be
opened for a period of one year, from 5 February, 2026 to 4" February, 2027 to
facilitate transfer and dematerialisation of physical securifies which were
sold/purchased pricrto 17 Apnil, 20153,

The said special window shall also be available for such transfer requests which
whare submitted prior to 17 April, 2019 and wera rejected/relurmed/not attendead
te due fo deficiency in the documents/processior othaerwise. Furiher, the
securities so transferred shall be mandatorily credited 1o the transferee only in
demat mode and shall be under lock-in for a peroad of one year from the date of
registration of transfer. Dunng the lock-in penod, such securities shall not be
transferad, lien-marked or pledged. Investorsftransferses are requesied o
refar te the aforesaid SEBI Clrcular for details of the doecuments requlred o be
submiltad lor transfar reguasis.

Far any reguasisiquenas, investontransierse may conlact the Company's

For Tax Free Bonds 2013 {Series 50)

Faor Equity Sharss
oy and Tax Free Bonds 2015 [Series 58]

Beetal Financial & Computer Services | KFin Technologies Limitsd
MNama o
P, Lid
Beetal House, 3~ Flear, 99, Madangir, | Selenium Buiiding, Tower-8, PlotNo. 31 &
Add behind local shopping centre, | 32, Financial Disirict, Manakramguda,
1855 | near Dada Harsukh Das Mandir, Sarilingampally, Hydarabad, Rangareddy,
Mew Dalhi-110082 Tedangana-B00 032
E-mall |nipciibeetaifinancial com einward risfEifintech com

UPL Limited

GIM: L24219G1885PLERZS 138

Regd. Office: 3-11, GLOUC., Vapi, Valsad - 386155, Gujaral
Tesgphane: +91 022 TIS2E000) Erait updimsdsiorsEoupl-d. com | Wabsie: waiwoupltd.com

& UPL

Special Window for Transfer and Dematerialisation of Physical Securities

In confinuation to the Circular No. SEBIHO/MIRSDIMIRSD-PoD1/PICIR/2025/97
dated July 2, 2025 issued by Securites and Exchange Board of India (SEBI) and
pursuant to Cercular No HOI381 3111(2)2026-MIRSD-PODATE0026 dated Januany
30, 2026,"SEBI Circular) a spacial ona=vaar window has been opened for transfer and
dematerialisation of physical shares, where the transfer deed was executed prior to April
01, 2019, The Special Window shall remain apen from 06 Fabruany 2026 bo 04 February
2027. Pursuant o the said Circular, investors having transfer deads executed prior 1o
April 01, 2019, including Fresh lodgement cases; and Transfer requests earlier
rejectad returnadinot altendad due to deficiencies

May submit thewr transfer and dematenalisation requests during the special window.
Eligible investors may lodgaire-lodge thelr requests with the Company's Registrar o an
igsue and Share Transfer Agent, M/s. MUFG Intime India Private Limited, along with ihe
requisite documents as prescribed under the SEBI ciroular. The securibes so transferred
zhall be cradited Lo the transferee only in dematerialized form and shall be subject toa
lock-In period of ona yesr from the date of registration of fransfer, as per the SEBI
Circular,

Registrario anissue & Share TransterAgent {RTA) Details:
MUFG Intime India Private Limited,

Unet: LIPL Lirritad

C-101, Embassy 247,

L.B.S. Marg, Vikhroli (West),

Mumbai - 400063, Maharashira_ India

Tef. Noo #91 B108114940,

E-rral: il halpdeski@in mprs. mufg.com

Detailed guidelings are also availtable an the Company's website at hitps:ifupl-ltd.com,

For UPL Limited

sdi-

Sandeep Deshmukh

Place: Mumbai Company Secretary & Compliance Officer
Date: April 06, 2026 (ACS 10946}

Phone No.| 011-20961281/83 1800-3054001

Fax |011-20961284

ELIXIR CAPITAL LIMITED
CIN:L67190MH1994PLC083361
Registered Office: 58, Mittal Chambers, 228, Nariman Point, Mumbai — 400 021
Website: www.elixircapital.in, Email: dm@elixirequities.com, Tel: 022 6115 1919
SECOND 100 DAYS' CAMPAIGN -SAKSHAM NIVESHAK

Investor Education and Protection Fund Authority (IEPFA) in line with the objectives of
the Niveshak Shivir, and its broader drive for Investor education and facilitation, has
launched a SECOND 100 Days’ Campaign - “Saksham Niveshak” from 15t April, 2026 to
9t July, 2026, targeting shareholders whose dividends have remained unpaid/unclaimed.
As per the directions, Elixir Capital Limited (“the Company”) has initiated Second 100
Days’ Campaign, “Saksham Niveshak”, for the shareholders, whose dividend are unpaid/
unclaimed and this notice is being issued by the Company as a part of the aforesaid
campaign.
This campaign is specifically to reach out for all the shareholders who have unpaid/
unclaimed dividend or those who are required to update their Know Your Client (KYC)
and related updates and claim their unpaid/unclaimed dividend to ensure timely receipt
of dividend and prevent the transfer of shares and dividend to the I[EPF. Shareholders are
requested to download the KYC updation forms from the following weblink: https://
elixircapital.in/SEBIMandatesKYC and to submit the duly filled and signed form along
with KYC documents to Registrar and Share Transfer Agent (RTA) and to Depository
Participant (DP), if shares are in dematerialized form.
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUEST OF
PHYSICAL SHARES
Pursuant to SEBI Circular No. HO/38/13/11(2)2026- MIRSD-POD/I/3750/2026 dated
January 30, 2026 all shareholders are hereby informed again that a Special Window has
been opened for a period of one year, from February 5, 2026 to February 4, 2027 to
facilitate transfer and dematerialization of physical securities which were sold /
purchased prior to April 1, 2019. The said special window shall also be available for
such transfer requests which were submitted earlier and were rejected / returned / not
attended due to deficiency in the documents / process / or otherwise. Further, the
securities so transferred shall be mandatorily credited to the transferee only in demat
mode and shall be under lock-in for a period of one year from the date of registration of
transfer. Such securities shall not be transferred / lien-marked/ pledged during the said
lock-in period. Due process as applicable shall be followed for such transfer cum-
demat requests.
Eligible investors are requested to contact the Company’s RTA- Bigshare Services
Private Limited at email id investor@bigshareonline.com or at Office No. S6-2, 6" Floor,
Pinnacle Business Park, Next to Anhura Centre, Mahakali Caves Road, Andheri (East),
Mumbai: 400 093 or the Company at email id dm@elixirequities.com for further
assistance.
FOR ELIXIR CAPITAL LIMITED
Sd/-
Radhika Mehta
Whole-Time Director
DIN: 00112269

Place: Mumbai
Date: 6" April, 2026

epaper.financiaiexpress.cun‘. .

New Delhi

I fine with the aforesaid circular, cases involving dispules bebween fransferar
and transferee and securities which have been transferred o Inwestor
Education and Proteciion Fund {IEPF) shall not be considered under this
window for procassing.

For and on behalf of NTPC Ltd,

Sdi-

Date; 06.04,.2026 (Ritu Arora)
Place: New Delhi Company Secretary & Compliance Officer
M. No.: F5270

Leading the Power Sector

Nazara

NAZARA TECHNOLOGIES LIMITED

CIN: L72900MH1999PLC122970
Regd. Office: 11" Floor, Avighna House, Dr. A B, Road, Worli,
Mumbal - 400018. Tel.:+91-22-40330800
Email: investorsi@nazara.com | Website: www.nazara.com

NOTICE OF EXTRA-ORDINARY
GENERAL MEETING

NOTICE is hereby given that the Extra-Ordinary Gensral Meeling
("EGM") of the members of NAZARA TECHNOLOGIES LIMITED
{the 'Company’) will be held through Video Conferencing / Other
Audio Visual Maans ("VC f OAVM") on Friday, May 01, 2026 at 11:30
A.M. (IST), in compliance with &l the applicable provisions of the
Companies Act, 2013 and the Rules made thersunder and the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with all
applicable circulars in this regard issued by the Ministry of Coerporate
Affairs (*"MCA") and the Securities and Exchange Board of India
(“SEBI"), lo transact the businesses that will be set forth in the Notice
convening the EGM

Tha Notice of the EGM (i) will be sent electronically through e-mail to all
the Members of the Company, whose email addressas are registerad
with the Company [ Registrar & Transfer Agents ('RTA") ! Depository
Participant{s) (i) will also ba uplcaded on the Company’s wabzite at
(www.nazara.com), websites of the Stock Exchanges i.e., BSE Limited

fwww nseindia.cormn) and on the website of Central Depository
Services (India) Limited ("COSLT) (waww evotingindia.com). Members
can attend and participate in the EGM through the VGIOAVM facility
ondy. The instructions for attending the EGM through VC/OAVM will be
provided in the MNotice of the EGM. Membars attending tha EGM
thraugh VC/OAVM shall ba countad for the purpose of rackoning tha
quorum under Section 103 ofthe Companies Act, 2013,

In case if you have not registered your email ID please follow the

below process forregistering your email 1D:

1. Members holding shares in physical mode (if any) are requested o
reqister / update their contact details including the details of email
IDs by submitting the reguisite Form 1SR-1 along with the
supporting documents to MUFG Intime India Private Limited, Unit:
Mazara Technologies Limited, C-101, 1st floor, 247 Park, Lal
Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400083, RTA of
the Company or at mi helpdesk@in mpms.mufg.com. The said
form is avallable on the website of the Company at
https:finvestors narara.cominvestor-information#three and on
the website of BTA at hitpshweb inmpms.mufa.com/KYC-
downloads, hitml

. Members holding shares in dematenalized mode are reguested to
register/ update their email |[Ds and contact numbers with the
Depositories through their respective Depository Participant{s).

Manner of casting vote(s) through e-voting:

Members may note that they have opportunity 1o cast their vote on
the businesses that will be set forth in the Notice of the EGM of the
Company through e-voting system. The manner of ‘remote e-voling'
and ‘e voling' during the EGM for members holding shares in
physical mode, damaterialization moda and for members wha have
not ragisterad their a-mail addrasses will be provided in the Motice of
the EGM.

Members are requested o carefully read the Motice of the EGM, and in
particular, instruction for joining the EGM and the manner of casting
vote through remote e-voling or e-voling during the EGM.

By order of the Board of Directors
Nazara Technologies Limited

Sdi-

Arun Bhandari

Company Secretary &
Compliance Officer

M. No. FB754

Date : April 06, 2026
Place : Mumbal
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‘THE COUNTRY HAS FISCAL SPACE TO MAINTAIN CAPEX, ROOM FOR RBI TO CUT RATES’

India’s fiscal discipline provides

headroom amid global volatility

West Asia conflict ‘systemic tremor’,
moving from shocks to permanent
volatility, says Sitharaman

Aanchal Magazine
New Delhi, April 6

STATING THAT the West Asia
conflict hasevolved from a “re-
gional security concern” into a
“systemic tremor”, Union Fi-
nance Minister Nirmala Sitha-
raman on Monday said the cur-
rent year is more challenging as
the country moves from a
“landscape of shocks™ to one of
“permanent volatility”.

A dividend of a decade of
fiscal discipline has enabled
Indiato offer fiscal and monet-
ary supportto “lean againstthe
wind” during economic down-
turn while many countries
have no such room to manoeu-
vure asthey deal with high debt
and large deficits, she said.

“It is also important to note
that a good public finance pol-
icyimproves the counter-cycli-
cal capacity of fiscal policy —
especially the ability to “lean
against the wind” in economic
downturn. Today, many coun-
tries with high debt and large
deficits have no room to ma-

Central bank
revises banking
correspondent
classification

Mumbai: The RBI has proposed
that in addition to bank
branches, banking correspon-
dents should be classified into
two categoriesbased on their as-
signments and suggested uni-
formity in fixing their wages.

Inthedraft normsonbranch
authorisation released on Mon-
day, the RBI proposed defining
three types of delivery points —
bankbranches, Business Corre-
spondent-Banking Outlet and
Business Correspondent-Bank-
ing Touchpoint.

Banking correspondents
are assigned in remote areas to
perform retail banking oper-
ations, expanding the reach of
banks and helping in financial
inclusion. Currently, thereisno
classification among business
correspondents, while the com-
missions they get paid vary
from bank to bank. As of June
2025, there were over 16 lakh
business correspondents en-
gaged by various lenders.

Meanwhile, the RBI said the
limits for FPI investmentin Gov-
ernment Securities (G-Secs),
State Government Securities
(SGSs) and corporate bonds will
remain unchanged at 6%, 2%
and 15% respectively, of the out-
standing stocks of securities for
FY27 for the general route. ENS

Gassupply raised
t090%of demand
forfertiliser plants

New Delhi: Natural gas supplies
to fertilizer plants have been
raised to about 90% of their de-
mand after oil firms procured
LNG from spot market as part
of measures to manage fuel
availability amid disruptions
due to the Strait of Hormuz
situation, officials said.

Gas supply has been raised
to90% of their six-month aver-
age consumption using spot
procurement, Sujata Sharma,
Joint Secretary, Ministry of Pe-
troleum and Natural Gas, said
at a news briefing. While LNG
supplies from Qatar are sus-
pended, Indian firms are buy-
ing from alternate suppliers. PTI
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noeuvre and they face a grim
choice between austerity and
instability”

“On the contrary, India has
fiscal space —room to maintain
our capex programme, room for
the RBItocutrates, roomto offer
targeted support to affected sec-
tors. Thisisthedividend ofadec-
ade of fiscal prudence and disci-
pline. This is the strategic value
of fiscal prudence that pays divi-
dends across decades. There-
fore, we havebeen able toreduce
the excise duty ondiesel and pet-
rol, specific exemptions were
given on critical petrochemical
products and SEZs (special
economic zones) to operate in
DTA (domestic tariff area),” she
said. Speaking at the ‘Golden
Jubilee Celebrations’ of the Na-
tional Institute of Public Finance
and Policy, the finance minister
said India’s debt profile stands
out against other nations who
face a constrained policy space
after spendingdecadesrunning
expansionary fiscal policies.

India’s general government
debt-to-GDPratio, whichisdebt

of both states and Centre, is the
lowest among major economies
after Germany at approximately
81%, she said. “More impor-
tantly, India is the only major
economy where the IMF pro-
jectsthisratioto fall significantly
—t075.8% by 2030 — while the
debt outlook for the advanced
economies such as the US,
China, Germany, and others is
projected to worsen,” she said.
India’s external debt-to-GDP
ratiowas19.1% (as of September
2025), one of the lowest in the
emerging market world, she
added. India’s foreign exchange
reserves, at over $688 billion, as
of March 31, 2026, provide im-
port cover for approximately 11
months, and that’s “a substan-
tial buffer to hold”, she said.
Sitharamansaid thisisthere-
sult of “deliberate, sustained,
and sometimes politically diffi-

A good public finance

policy improves the
counter-cyclical capacity
of fiscal policy — especially
the ability to ‘lean against
the wind’ in economic
downturn.”

NIRMALA SITHARAMAN,
FINANCE MINISTER

cultchoices” madeover years of
fiscal management. “For a rap-
idly progressing economy like
ours, sound fiscal management
isa policy imperative,” she said.

Stating that public financeis
not only about expenditure but
also revenue mobilisation, the fi-
nance minister emphasised that
a robust, fair, and efficient rev-
enue systemis essential for gov-
ernance. “Revenue mobilisation
isnotjust “taxrates”;itisalsothe
administration of how the state
reduces compliance friction for
honest taxpayers while improv-
ingdetection and deterrence for
evasion,” she said.

She said the tax administra-
tion system once relied on high
rates, narrow bases, discretion-
ary assessments, and adversa-
rial enforcement, and it now
rests on four pillars — simplifi-
cation, technology, trust and

transparency. When asked
about the need toexpand the tax
base and not rely on the same
set of taxpayers for revenue gen-
eration, Sitharaman said it takes
alot of efforttobroaden thebase
and “not soideal route”.

Giving the example of the
earlier imposition of TDS for
various transactions, she said
the idea was to track high-value
transactions and match with tax
assessment data but it did not
find favour. “...earlier stages of Al
being used in CBDT did tell us
that many such TDS payers are
not even assessees. So, that was
one route through which we
wanted to be sure that we are
touching transactions which
will reveal if there are people
doing that kind of a big time ex-
penditure who are assessees and
if they are not, as per the nar-
rative goal, we are not going to
harassthem, we are not goingto
beat theirdoors, but we certainly
would like to send them a mail
tosay — thisisthe TDS, the TDS
is no new tax, but you can align
it and reconcile it with the tax
that you would pay and so on.
Buteven TDS costsalotofheart-
burn and people say: oh, tax ter-
rorism, more tax from this gov-
ernment. No, if you're ataxpayer
this is anyway going to be
aligned,” she said.

SEBI eyes push to upskill independent
directors, deepen corporate governance

George Mathew
Mumbai, April 6

THE SECURITIES and Ex-
change Board of India (SEBI) is
planning a joint initiative to
build the capacity of indepen-
dent directors and strengthen
corporate governance through
collaboration with regulators, in-
dustry, professional bodies and
academic institutions, Chair-
man Tuhin Kanta Pandey said.
“SEBIwill seektoembarkon
ajoint initiative for capacity

building of independent direc-
tors at scale with a view to
further improve corporate gov-
ernance,” he said at the CII cor-
porate governance summit.
Pandey’s statement comes in
the wake of recent boardroom
tensions at HDFC Bank thatled
to the exit of its Chairman.
Accordingtohim, firmsthat
perform, innovate and are tech-
nologically adept are of abiding
interest to its investors. “There-
fore, independent directors are
not there only for compliance

and pointing fingers at manage-
ment but also for supporting
and finding solutions through
accountability. They need to
bear this responsibility in
mind,” he said. “It can certainly
be encouraged, enabled and
supported — through collabora-
tion between regulators, indus-
try bodies, professional bodies
and academic/businessinstitu-
tions,” the chairman said. “And
this is where the next phase of
evolution lies. If the first phase
of governance reform was about

I0C, BPCL defer maintenance at
few units to ensure fuel supply

Sukalp Sharma
New Delhi, April 6

IN A bid to ensure stable and
adequate fuel supplies, public
sector refiners Indian Oil Cor-
poration (IOC) and Bharat Pe-
troleum Corporation Ltd
(BPCL) have postponed routine
maintenance shutdowns — or
turnarounds — at some of their
refineries, a senior government
official said on Monday.

India isthe world’s third-lar-
gest consumer of crude oil and
the fourth-largest refiner, with
abulk of the petroleum fuels —
such as petrol and diesel —and
petroleum products consumed
within the country, and some
volumes exported.

The country has a refining
capacity of roughly 260 million
tonnes per annum (mtpa).

IOCisIndia’slargest refiner
with 70.25 mtpa of refining ca-
pacity spread over nine re-
fineries. BPCL has three re-
fineries with a cumulative
crude processing capacity of
35.3 mtpa.

Refineries take periodic
planned maintenance shut-
downs, or turnarounds, to en-
sure operational safety, comply
with regulations, and replace
equipment that needs to be
changed. These scheduled re-
finery outages help with in-
spection, cleaning, repairs, and
upgradestomaintainand even
improve operational efficiency.

All Indian refineries are op-
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oIN SHORT SUPPLY

DEFFERED MAINTENANCE by
IOC and BPCL is expected to
ensure stable fuel supplies,

while higher LPG imports may be
needed to offset tighter domestic
output amid ongoing disruptions

WITH NAYARA Energy proceed-
ing withits unavoidable turn-
around, domestic LPG availability
could remain under pressure,
prompting refiners to meet
supply by increasing imports

erating at peak capacity utilisa-
tion rates with some even oper-
atingatover100% oftheir name-
plate capacity, with adequate
crudeoil inventories, Petroleum
Ministry Joint Secretary Sujata
Sharma said. Sufficient petrol
and diesel stocks are being
maintained in the country, and
there is no shortage of the two
critical fuels, she added.
Sharma also said that some
of the IOC and BPCL units that
were scheduled to go under
maintenance in the coming
days will continue operating at
optimum capacity, and the
maintenance shutdowns have
been deferred for the timebeing.
She did not provide details
onthese unitsand their planned
maintenance shutdown plans.
The move comes at a time
when Indian refiners have
stepped up domestic produc-

tion of liquefied petroleum gas
(LPG) to partly cover the short-
fall in LPG imports, which have
been hit hard due to the effec-
tive closure of the Strait of Hor-
muz amid the West Asia war.

While the effective halt in
vessel movements through the
maritime movement have im-
pacted India’s crude oil and
liquefied natural gas imports,
the hit hasbeen the hardest for
LPG. Around 40% of India’s oil
imports and over 55-60% of
LNG imports come from West
Asia through the Strait; as for
LPG, a whopping 90% of the
country’s imports depend on
the narrow waterway between
Iran and Oman.

Moreover, private sector re-
finer Nayara Energy is proceed-
ing with a month-long turn-
around at its 20-mtpa refinery
in Gujarat from April 9-10.
Nayara had already been defer-
ring its planned shutdown for
several months.

It was scheduled for last
year, but had to be deferred
after Nayara was slapped with
EU sanctions due to its links
with Russian oil major Rosneft,
which isa major shareholderin
Nayara. Nayara’s refinery turn-
around, which cannot be def-
fered further, is expected to
tighten domestic LPG produc-
tion to some extent, and the
shortfall is likely to be covered
by increasing LPG imports.

FULLREPORT ON
WWW.INDIANEXPRESS.COM
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BofA slashes
Nifty 50 earnings
growth forecast

Bengaluru: BofA Securities
hasslashed its earnings

growth forecast on Monday
for the benchmark Nifty 50

companies for FY27t0 8.5%,
down from 14% projected
before the Iran conflict,
citingrising stagflation
risks. Brent crude prices
hovering near $110 per barrel
could strain the importbill,
and put pressure on corpor-
ate margins. REUTERS

buildingstructures, and the sec-
ond phase was about
strengthening processes, then
the next phase must be about
building capability,” he said.
“Aswelookahead, our objec-
tive hasbeen, and will continue
to be, to create a governance
framework that is robust
enough to protect investor inter-
ests, flexible enough to enable
business, and adaptive enough
to respond to changing real-
ities,”hesaid. ~ FULLREPORTON
WWW.INDIANEXPRESS.COM

MONETARY POLICY

Why RBI s likely to keep
rates steady and revise
intlation, growth forecasts

George Mathew
Mumbai, April 6

AS THE Reserve Bank of India
Governor Sanjay Malhotra pre-
parestoannounce the monetary
policy on April 8, the economic
backdrop has shifted dramati-
cally since the February 2026 re-
view: the West Asia conflict has
clouded the economic horizon.

Rising crude oil prices and
raging conflict now pose fresh
challenges, with the potential to
push upinflation and place cor-
porate earnings and overall
growthunder strain duetorising
input costs, supply disruption
and shortage of raw materialsin
several sectors.

Given the uncertain econ-
omic situation, the Monetary
Policy Committee (MPC) ofthe
RBIisexpected to keep interest
rates unchanged for now, ana-
lysts say. It will likely take a cau-
tious approach and wait for
more data before making any
big decisions. However, it may
revise its outlook by lowering
growth expectations and
raisingitsinflation forecast due
to ongoing price pressures and
supply issues.

Hikes notimminent

Analysts and economists do
not expect the MPC to hike the
reporate asretail inflation isstill
under control. A status quo on
the policy rate will provide major
relief to borrowers as their
equated monthly instalments
on home, vehicle, personal cor-
porate and small businessloans
are unlikely to change. After the
25bps cutin December, the MPC
unanimously decided to hold
the repo rate — the key policy
rate — unchanged at 5.25% in
the February policy review.

“In the context of the stag-
flationary shock and exogen-
ous nature of the event risk, we
expect the RBI to keep rates on
hold in April, while addressing
specific pockets of strain. We
expect a change in the policy
stance towards tightness if
there are material spillover

== -

RBI lifted its FY26 GDP forecast
t07.4% from7.3%. EXPRESSPHOTO

risks on core inflation and po-
tential second round effects,”
said RadhikaRao, Senior Econ-
omist, DBS Bank.

“The RBI is likely to an-
nounce its full year growth and
inflation forecasts keeping in
view theimpact of war on India.
The RBIwill remain vigi-
lant and hold rates
steady for the time
being, without changing
its stance from neutral,”
said Sonal Badhan,
Economist, Bank of Baroda.
“We also believe this to be the
end of therate cut cycle. Further,
if oil prices remain above US$
100 per barrel for a consistently
long period of time and inflation
breaches the upper tolerance
band of RBI (6%), then there
mightbeachance of rate hike by
the central bank towards the
end of FY27”

Growth, inflation
forecaststoberevised
Raosaid thebankhasrevised
upwards FY27 inflation forecast
to 4.6% from previous 4.0%,
with an upside risk of 50-60
basis points if crude stays north

of $110 this quarter and next.
Real GDP growth forecast has
been trimmed to 6.5% from the
previous forecast of 7.0% for
FY27 as higher inflation will lift
the nominal pace but impinge
on the real growth rate. We fore-
see additional ifthe conflict pro-
longs or energy prices stay high.

A wider energy import bill
and subdued demand for goods
exports can widen the current
account deficit to -1.8% of GDP
against the baseline -1.3% of
GDP, Rao said. Higher current
account deficit combined with
subdued capital flows outlook,
pave the way for a third consecu-
tive balance of payments deficit
(in FY27 after FY25- FY26 defi-
cits) — a first for the economy,
DBS said. The rupee will be vul-
nerable to further near-term
weakness against this backdrop.

Domestic inflation is
coming off a low starting point

base, with FY26 average

at 2.0-2.2%, suggesting

there is more cushionto

o absorb the risk of fuel

price hikesin FY27, with-

out posing material risk

tothe upperbound of the target

range at 6%. “With this shock

being primarily supply-driven

and likely transient, monetary

policy might be a blunt and po-

tentially ineffective tool in the

shorttermtoarrestinflationary
expectations,” Rao said.

If the ongoing energy shock
persists for a few more weeks,
the growth drag could begin to
outweigh the inflation shock.
TheRBIlifted its FY26 GDP fore-
cast to 74% from an earlier esti-
mate of7.3% in the February pol-
icyreview. It alsorevised upward
the projection for CPIinflation to
2.1%from2%. FULLREPORTON

WWW.INDIANEXPRESS.COM
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Advt. No. CURAJ/R/F173/Rectt./2026/4350
Applications are invited from candidates

Date: 01.04.2026

v Il'
TATA
TATA POWER

THE TATA POWER COMPANY LIMITED
Registered Office: Bombay Housze, 24 Homi Mody Street, Mumbai 400 001.
Tel: 91 22 6665 8282, CIN: L28920MH 1913PLCDO0SET
Email: investorcomplaintsi@tatapowsr.com Website: www latapower.com

NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the ceriificate(s) for the undermendioned securties of the
Company has | have been lost | misplaced and the holders) of the said secunties |
applicant(s} has ' have appliad to the Company boissue deplicale cartificatalz).

Any personwhaohas a damin respedd of the sasd secunbies should lodge such claim with
the Company atits Registerad Office within 15 days from thes date, else the Company will
procesd to issue duplicate certificate(s) without further infimation.

Sr.| Falio No, Mame of Kind of No.of | Distinctive
G+ Shareholdar(s) sacurities and | securities | Numbar(s)
face value
1. | H350019587 | Salma Ahmed Wadiwala | Equity Shares |  3.000 | 27461871
Ahmedali [smail of €1/- each 21464870
Wadnivala

Any person whe has 3 clasm m respect of the above secunties, should lodge such dlasm
with the Company at its' Registered Office within 30 days from this dale along with
appropriale documentary evidence thareof in support of such dam. else the Company
will proceed fo transfer the securities in favour of the transfarea{s). without any further

nmehon Faor The Tata Power Company Limited
Sii-

Vispi 5. Pafel

Place; Mumbai Eumpan:,FiEe-:re:ary
Dated: April &, 2026 FCS 7021

with military background (on Contractual basis)

The last date for submission of hard copy of applications is
15 May 2026 (05:00 PM)

For more information visit www.curaj.ac.in Registrar

NATIONAL COMPETITIVE BIDDING

MALKAJGIRI MUNICIPAL CORPORATION
O/o The Superintending Engineer
(Projects), MMC, HMDA Building, 1st Floor, Tarnak, Hyderabad.
Tender Notice No.01/SE(Projects)/MMC/2026-27, Dt:07.04.2026

Ttem No. T Name of Work
i 1 |Construction of RK Puram ROB Deposit work™ under Engineering' Rs. 26.18 Crores |
Procurement Construction (EPC)/Turnkey Basis
Total
Events [ i Date and Time
|- 7107-04-2026 from 04.00 PM

: |13-04-2026 at 03.00 PM |
Location: O/o Chief Engineer (Projects), MMC 1St Floor,
|i |HMDA Complex, Tarnaka, Hyderabad |

T Estimate Amount |

| Rs. 26.18 Crores |

1. |Start date
| 2. |Pre-Bid Meeting

3. |Last Date & Time for Receipts of Bids| : |16-04-2026 upto 03.00 PM

|+ 7[16-04-2026 after 04.00 PM

|+ 117-04-2026 after 04.00 PM

Note: The Bidders are advised to visit www.;en;ler.telangana.gov.in to download Bid Document and EPC
project Tender Drawings. Any Queries can be addressed to seprojectsmmc@gmail.com

Address of the officer concerned Sri.P.V Krishna Rao, SE(Projects), 9515074641.

Superintending Engineer (Projects), Malkajgiri Municipal Corporation,

Ist Floor, HMDA Complex, Tarnaka, Hyderabad. Further details can be seen at ‘e’ Procurement
https://tender.telangana.gov.in.

[ 4. Opening of Technical bid

5. |Opening of Price bid

Sd/-
Superintending Engineer

R.O.No.- 188-PP/CL/ADVT/2026-27 Date: 06.04.20 (Projects) MMC

NTPC Limited

A Govl, of India Enferprise)

Corporate Identification Number: L40101DL1S75GDID0TI6E
Regd. Office: NTPC Bhawan, Core-7, SCOPE Complex,
7, Institutional Area, Lodl Road, New Delhi -110003
Tel.: 011-24360959, Email: isd@ntpc.co.in, Website: www.nipe.co.in

Special Window for Transfer and Dematerialisation of Physical Securities
Motice is hereby given that, pursuant to SEBI Circular Mo, HIV38/13/11(2)2026-
MIRSD-PODAITS0/2026 dated 307 January, 2026, a Special Window shall be
opaned for a paricd of one year, from 5" February, 2026 to 4" February, 2027 to
facilitate frensfer and demateriglisation of physical securities which weare
sold/purchased prior to. 17 April, 2019

The zakd special window shall also be available for such transfer requests which
wiara submitled prior 1o 17 April, 2019 and wera rejected/ireturnednot attended
le dua to defciancy in the documents/processior otherwisa, Further, tha
securities sa transferred shall be mandaionly credited o the transfaree onky in
demal mode and zhali be under lock-in for a period of one vear from tha date of
regisiration of fransfer. During the lock-in penod, such sacurities shall not ba
transferred, len-marked or pledged. Investors/ransferees are requested to
refer 1o the aforesaid SEBI Circutar for details of the documenis required 1o be
submilted for ranslar requasts

For any requests/queres, invastor/ransferee may confacl the Company's
RTA, as follows;

@ JAIPUR VIDYUT VITRAN NIGAM LIMITED

Office of The Superintending Engineer (TW), Old Power House Premises, Near Ram Mandir
wril i igial Bani Park, Jaipur-302006, TELE FAX NO. 0141-2201022
Regd. Office: Vidyut Bhawan, Jyoti Nagar, Jaipur 302005
Website: http://energy.rajasthan.gov.in/jvvnl, Email: setw@jvvnl.org

For Equity Shares For Tax Free Bonds 313 (Series 50)

Beelgl Financial & Computar Seneces | KFin Technologies Limited

and Tax Free Bonds 2015 (Saries 56)

Mame  {put bid
Bestsl Howse, 37 Flaor, B2, Madangir, | Selenium Building, Tower-B, Plof Mo, 31 &
behind local shopping cenire, | 32, Financial District, Menakramguda
Address | or Dada Harsukh Das Mandir, SerBngampally, Hyderabad, Rangaraddy,
Mew Dehi- 110062 Telangana-300032
E-mail |nipcimbestalfinancial. com eirwand isf@kfiniech,com

Phone No.|011-29961251/83 1600-305400 1

Fax  |011-28961284 -

In ling with the aforesaid circular, cases invalving disputes batween transferor
and transferee and securities which have been transferred to Investor
Educafion and Profection Fund (IEPF) shall nol be considerad under this
window for processing

For and on behalf of NTPC Ltd.

Sdi-

Date: 06.04.2026 (Ritu Arora)
Place: New Delhi Company Secretary & Compliance Officer
M. Mo.: F5270

Leading the Power Sector
epaper.indianexpress.com .. .

New Delhi

E- TENDER NOTICE

Online bids are hereby invited in two parts (Techno-commercial bid and Price bid)
from eligible bidders for the work of Execution of deposit works, including the Supply,
Erection, Installation, Testing, and Commissioning of materials/equipment for the
construction of 33/11 KV sub-stations, 33 KV & 11 KV overhead Line, laying of 33 KV
and 11 KV underground XLPE Cable, construction of 33 KV Bay, 11 KV Bay and shifting
of 33 KV & 11 KV line, Metering under Baran and Kota circles on turnkey basis against
TW/TN-618 to TN-622. Participating bidders can download complete set of bidding
documents from e-procurement portal http://www.eproc.rajasthan.gov.in. Last
Date/Time for receipt of online bids through e-procurement portal is 24.04.2026 up to
05:00 PM. For further details regarding Works, Tender Notifications & Specifications
please visit website http://www.eproc.rajasthan.gov.in,
http://www.sppp.rajasthan.gov.in & http://energy.rajasthan.gov.in/jvvnl.
UBN:VVN2627WLOB00002, VVN2627WLOB00003, VVN2627WLOB00004,

VVN2627WLOB00005, VVN2627WLOB00006
Raj.Samwad/C/26/302 JPR-3140 (2026)

SUPERINTENDING ENGINEER (TW)

For Electricity Complaints Toll Free No. 1800 180 6507

KARNATAKA POWER
CORPORATION LIMITED

CIN : U85110KA1970SGC001919
No:KPCL/2025-26/SE0345 Date: 04.04.2026

ABSTRACT TENDER NOTIFICATION
(Only through Electronic Tendering System)
Item rate tenders are invited through GoK platform https://kppp.
karnataka.gov.in from Contractors having adequate financial
resources, state of art technology, suitable construction equipment
and technical manpower with sufficient past experience in executing
similar work for the work of "Consultancy for preparation of
Integrated Township Master Plan, Infrastructure Plan for the
proposed Rehabilitation and Resettlement project of KPCL at
Angul District, Odisha". Period of Completion is One month. Those
who have notregistered in e-Procurement portal: kppp.karnataka.gov.in
may do so in order to participate in the tender. The brief bid
notification containing the pre-qualifying criteria for the bidders, EMD,
calendar of bid activites and other details can be accessed from
e-Procurement portal. Further details can be had from Chief Engineer
(LA, R & R), KPCL, No.3, 1st Floor, Green Building, (Drug
Controller Office Premises), Palace Road, Bengaluru-560 001.
e-mail: chiefengineer.larr.2025@gmail.com Website:https://www.

karnatakapower.com
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PSS, WO W 406, Gifaa | | g ) o s 4 Faray o | v Recommendations of the Committee of Independent Directors ("IDC") of Indo Borax and Chemicals Limited ("Target Company”) on the open offer
N AN o T @R fa. 9 s made by Zenrock Chemicals Private Limited (the “Acquirer’) together with India Special Assets Fund Il (“PAC 1), ISAF Ill Onshore Fund ("PAC 2°)
feie & St 2026 gt s {ﬁéﬁﬁ T} and Special Situation India Fund ("PAC 3" and together with PAC 1 and PAC 2, "PACs") to the public shareholders of the Target Company as per
— s /— | | v 1 Freed St wfia ud sreurer Sftrsr Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
afg Tt IfieR BER @At U RS20 ("SEBI (SAST) Regulations”).
I 08693986 S 08693985
1. |Date | April 6, 2026 |
2. |Name of the Target Company |Indo Borax and Chemicals Limited
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR (TC) o pan
THE ATTENTION OF THE EQUITY SHAREHOLDERS OF 3. | Details of the Offer pertaining to | The open offer for the acquisition of up to 83,43,400 (eighty three lakhs forty three thousand and four
SWITCHING TECHNOLOGIES GUNTHER LIMITED TC hundred) fully paid-up equity shares of face value of ¥1.00 (Indian Rupee One) each (the “Equity
Registered Office: Plots B-9, B-10 & C-1, Madras Export Processing Zone, Kadapperi, Tambaram, Shares’) of Indo Borax and Chemicals Limited (the "Target Company"), representing 26.00% (twenty
Madras-45, Chennai, Tamil Nadu-600045, Tel No: 044-22622460, Email: stgindia@stg-india.com six per cent) of the voting share capital, from the public shareholders of the Target Company, is being
Corporate Identification Number: CIN No. L29142TN1988PLC015647. made by Zenrock Chemicals Private Limited (the "Acquirer”) together with India Special Assets Fund |l

("PAC 1"), ISAF lll Onshore Fund ("PAC 2") and Special Situation India Fund ("PAC 3" and together with

This Corrigendum to the Detailed Public Statement ("Corrigendum") is being issued by D & A Financial Services (P) Limited ("Manager to PAC 1 and PAC 2. “PA, Eﬁ"} pursuant to and in compl T gulation 3{1) and Re gulation 4 if - thes

the Offer"), for and on behalf of the Acquirer(s) M/s BBU Enterprise Private Limited, having its registered office at 6th Floor Unit No.-6 Infinity

Benchmark, Block EP & GP, SectorV, Salt Lake, Sech Bhawan, North 24 Parganas, Saltlake, West Bengal, India, 700091, M/s Touristas SEBI {SA_ST:' Regulations at a price of 1256.30 (Indian Rupees Two Hundred and Fifty Six point Three
Horizons Private Limited, having its registered office at 6th Floor Unit No.-6 Infinity Benchmark, Block EP & GP, Sector V, Salt Lake, Sech Zero only) per Equity Share (the "Offer Price '), aggregating to total consideration of £213,84,13,420.00
Bhawan, North 24 Parganas, Saltlake, West Bengal, India, 700091 and Mr. Nikhil Pujari, citizen of India, currently residing at, 123, Kumharo (Indian Rupees Two Hundred and Thirteen Crores Eighty Four Lakhs Thirteen Thousand Four Hundred
ka Mohalla, Salasar, PO: Salasar, DIST: Churu, Rajasthan - 331506 (hereinafter collectively referred to as the "Acquirers") (Hereinafter, and Twenty only) payable in cash ("Open Offer" | “Offer").

collectively referred to as "Acquirers"), pursuant to and in compliance with Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 as

The public announcement dated December 15, 2025 ("PA’), the detailed public statement published on
December 22, 2025 ("DPS3"), the draft letter of offer dated December 30, 2025 ("DLOF") and the letter of
offer dated March 27, 2026 ("LOF") have been issued by lIFL Capital Services Limited (formerly known

amended.
This Corrigendum should be read in continuation of and in conjunction with Detailed Public Statement ("DPS"), unless otherwise specified.
Capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned to such terms in the DPS, unless otherwise

defined. as IFL Securifies Limited) (the "Manager to the Open Offer”) on behalf of the Acqguirer and the PACs.
The shareholders of Switching Technologies Gunther Limited are requested to note that the developments/amendments with respect to and 4. | Name(s) of the acquirer and PAC | Acquirer:
in connectlon. vy|th DPSareas und.er: N with the acquirer Zenrock Chemicals Private Limited (“Acquirer”)
1. The Original schedule of activity pertaining to the Open Offer has been changed and shall be read as under. : : ;
— : . Persons acting in concerts:
Sr. Activity Days & Dates Days & Dates . . i P
No Original Schedule . Revised Schedule () India Special Assets Fur}d ok ITAC 1,
i 1. | Date of Public Announcement _ Saturday, January 24,2026 _ Saturday, January 24,2026 “:'} ISAF |Il Onshore Fund '[ PAC 2°); and
2| Date of Publication of Detailed Public Statement Monday, February 02,2026 | Monday, February 02, 2026 (c) Special Situation India Fund ("PAC 3" and together with PAC 1 and PAC 2, "PACs’)
3. | Filing of the Draft letter of Offer to SEBI Monday, February 09, 2026 | Monday, February 09, 2026 5. | Name of the Manager to the offer | lIFL Capital Services Limited (formerly known as lIFL Secunties Limited)
4. | LastDate fora Competitive Offer(s) Tuesday, February 24, 2026 | Tuesday, February 24,2026 Address: 24th Floor, One L‘F"'jha Place, Senapati BE!FI-EI_'[ Marg.
5 Identified Date* Friday, March 06, 2026 ' Monday, March 30, 2026 Lower Parel I:WEEt:I Mumbai 400013, Maharashtra, India
6. | Datebywhich Final Letter of Offer will be dispatched | Friday, March 13, 2026 | Wednesday, April 08, 2026 E""'EPT““E +91 22 4646 4728
tothe shareholders . -mail: ibcl.openoffer@iificap.com
7. | Last Date for revising the Offer Price / number Tuesday, March 17,2026 Friday, April 10,2026 Website: www.iiflcapital.com
of shares. _ Investor Grievance e-mail: ig.ib@iiflcap com
8. | Date by which the committee of the independent Wednesday, March 18, 2026 Monday, April 13, 2026 Contact person: Yogash Malpani / Dhruv Bhavsar
directors of the Target Company shall give its SEBI registration No: INMO00010940
recommendations. I : P :
9. | Date of Publication of Offer Opening Public Friday, March 20, 2026 | Wednesday, April 15,2026 G [Mambses of the Commites.oi){d). Frasad Parﬂmeawaranpr”al Naga : Ehalrpemﬂn:
' ’ ’ ’ ’ Independent Directors (“IDC") (b) Praj ita Sarkar: and
Announcement jnaparami arkar; an
i i ' i (c) Rakesh Kumar Shrivastava
10.| Date of Commencement of Tendering Period Monday, March 23,2026 Thursday, April 16,2026
| (Offer Opening date) ! All members of the IDC were present al the meeling and the recommendations were unanimously
11.| Date of Expiry of Tendering Period Wednesday, April 08,2026 Wednesday, April 29, 2026 approved by the members of the IDC.
(Offer Closing date)_ N _ | 7. |IDC Member's relationship with | All members of the IDC are non-executive and independent directors of the Target Company. None of the
12.| LastDate c;fcomr:unlgatlrf]g rejeci_tlon./acceptancz :;md Thursday, April, 23,2026 Thursday, May 14, 2026 the TC (Director, Equity shares | members of the |DC holds any Equity Shares or other securities of the Target Company or has entered
payment of consideration for applications accepte owned, any other contract /|into any contract/ relationship with the Target Company, excepl as directors on the board of diractors of
return of unaccepted share certificates / credit of : : . ; : :
unaccepted equity shares to demat account relationship), if any the Target Company and as member(s) chairperson(s) of the committees thereof.
*The identified date is only for the purpose of determining the public shareholders as on such date to whom the Letter of Offer would be mailed. 8. |Trading in the Equity shares/ N':”T'E’ of the members of the IDC has traded in the Equity Shares or other securities of the Target Company
Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this offer at any time prior to the closure other securities of the TC by IDC | during the:
of tendering period.The above dates where ever it appeared in the Detailed Public Statement should be read accordingly. Members (i) period of 12 (twelve) months prior to the date of the PA and;
2. Para6of Detalled Public Statement should be read as under. [i) the period from the date of the PA till the date of this recommendation.

The brief financials of the target company are as under:

. 9. [IDC Member's relationship with | None of the members of the IDC:;
(Rs in Lakhs)

the -acquirer ({Director, Equity i i i -
Particulars Year Ended Year Ended Year Ended 9 months ended shares owned. anv other cnn?‘ract ()l il -;:rflthe Acmiraron die Pﬁ.{.:S' E ;
March 31,2023 March 31,2024 March 31,2025 31.12.2025 Fralaranshin) '_I ¢ aﬁy (b) holds any equity shares/ other securities in the Acquirer or the PACs;
(Audited) (Audited) (Audited) (Un-Audited) * _ ; ] (c) have any other contracts / relationship with the Acquirer or the PACs.
Juelincometistincone LS vot ! mas e 10. | Trading in the Equity shares/other | None of the members of the IDC has traded in the Equity Shares or other securities of the Target Company
Profit After Tax 1133.62 (319.19) (668.97) (653.45) securities of the acquirer by IDC | during the:
Eamings Per Share (EPS) (InRs.) 46.27 (13.03) (27300 | (21.73) Members (i} period of 12 (twelve) months prior to the date of the PA and;
Networth (23340) (06749) | (128119) | (1834.63) (i) the period from the date of the PA till the date of this recommendation..
* This is subject to I|m.|ted review report of the statutory auditor dated February 13, 2026 for Nine mont.hsende.d 31§t December, 2025. 11. | Recommendation on the Open |Based on a review of the relevant information (as set out in the summary of reasons for recommendation
Further;tatutoryaudltoroftheTargetCompany, M/sV.V. Kale&Cgmpany, Qhartered Accountants(!:lrm Registration Number: 000897N, offer, as to whether the offer is fair | below), the IDC is of an opinion that the Offer Price of $256.30 (Indian Rupees Two Hundred and Fifty
through its partner Varad Kale, (Membership Number: 535462), having its office at 16A/20, W.E.A., Main Ajmal Khan Road, Karol Bagh, New and reascnable Six point Three Zero only) per Equity Share is in accordance with the applicable regulations of the SEBI
Delhi - 110005, vide its Certificate dated March 25,2026, Phone Number; (91)(11)25761916/25712222, Email id: kalecos @vvkale.com has 3 , Y/ P =:| Y . : PP d
also certified the above financial statement. (SAST) Regulations and, accordingly, is fair and reasonable.
3. Para5of shareholding pattern of the Acquirer 1 should be read as under: (Information about Acquirer 1) 12. | Summary l':"f reasons  for| The IDC _|'| as perused the PA, DF"S.. DLOF and LOF issued by H"“'?‘ Manager to the Open Qﬁer on behalf of
Particulars No. of shares Percentage of shares held | recommendation the Acquirer and the PACs, in relation to the Open Offer and particularly noted the following, while making

the recommendation:

(a) The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)ij) of the
SEBI (SAST) Regulations;

A Promoters
Individual/Hindu Undivided Family

i) Indi 2499990 99.99 a ;
g)uz';::al @ 2199990 9.9 (b) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) Regulations;
B | Non-Promoters 10 0'01 (c) The Offer Price is higher than the volume weighted average market price per Equity Share for a
' period of 60 (sixty) trading days immediately preceding the date of the PA as traded on the National
SubTotal (B) 10 001 : Stock Exchange of India Limited (the stock exchange with maximum volume of trading during such
Total (A+B) 2500000 100.00 : period) is ¥253.23 (Indian Rupees Two Hundred and Fifty Three point Two Three only) per Equity
4, Para 5 of shareholding pattern of the Acquirer 2 should be read as under: (Information about Acquirer 2) share.
| | Particulars No. of shares | Percentage of shares held (d) The Offer Price is equal to the highest negotiated price per Equity Share of the Target Company for
| A | Promoters | any acquisition under an agreement attracting the obligation to make a PA of an Open Offer, i.e., the
i’ | Individual/Hindu Undivided Family price per share under the share purchase agreement dated December 15, 2025 as amended by the
| () Indian 2199990 99.99 amendment letter agreement dated December 30, 2025 and the amendment letter agreement dated
: - January 22, 2026 is T256.30 (Indian Rupees Two Hundred and Fifty Six point Three Zero only) per
! SubTotal (A) 2499990 99.99 E quity Shara
B }-Non-Promolers 10 001 Based on the above, the |IDC is of an opinion that the Offer Price of ¥256.30 (Indian Rupees Two Hundred
| _SubTotal (B) | 10 0.01 and Fifty Six point Three Zero only) per Equity Share is in compliance with the SEBI (SAST) Regulations
| Total (A+B) 2500000 100.00 and hence is fair and reasonable.
Tthgquirer(s) acceptgfullrespgnsibilityfortheinformationcontaingdinthisCorrigendumtothe Detailed Public Statement and also the This is an Dpen Oiffer for ﬂﬂ:QUiEEtiﬂ'ﬂ of [JIthC-'}I' held Equﬂy Ehares The pubhc_ shareholders have an
obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 & subsequent amendments thereof. option to tender the Equity Shares held by them or remain public shareholders in the Target Company.
This Corrigendum to the Detailed Public Statement will also be available on SEBI's website at www.sebi.gov.in. The public shareholders of the Target Company are advised to independently evaluate the Open Offer
Issued by Manager to the Offer on behalf of the Acquirer (S) and the market performance of the Target Company’s scrip and take an informed decision about tendering
D & A FINANCIAL SERVICES (P) LIMITED the Equity Shares held by them in the Open Offer.
& _ ) (P) _ This statement of recommendation will be available on the website of the Target Company at
13, Community Centre, East of Kailash, New Delhi-110 065 https:/fwww.indoborax.com/
Tel: 011-41326121/40167038 '

Email: investors @dnafinserv.com 13. | Details of Independent Advisors, | None

. : if any.

Date : 06.04.2026 Contact Person: Ms. Radhika Pushkarna A oer TeneiE o 58| Nore
Place: New Delhi ' higilillighted

“"IMIPORTANTT™ To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this statement is, in all material respect,
VWWhilst care is taken prior to acceptance of advertising true and correct and not misieading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the
copy, it is Nnot possible to verify its contents. T he Indian “ '
Express (P) LLimited cannmnot be held responsible for such TEFQE."[ Enmpan}r under the SEBI {EAET} F-‘.egulatlnns.
contents, nor for any loss or damage incurred as a For and on behalf of the Committee of Independent Directors of
result of transactions with companies, associations or
iNndividuals advertising in its nevwspapers or Publications. Indo Borax and Chemicals Limited
We therefore recommend that readers make p dp illai N
Necessary inqQquiries before sending any monies or ; ; ra;a Araimeswardnpl '?: ag4
entering iNnto any agreements with advertisers or Place : Mumbai Chairperson - Committee of Independent Directors
othervwise acting on an advertisement in any manner Date : April 06, 2026 DIN: 07430506

whatsoewver.
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