Transmission Licence Application

Name of the Applicant: NTPC Electric Supply Company Limited
(NESCL)

Name, Designation &

Address of the contact person : Davendar Goel,
Chief Executive Officer
Cabin No.3_ 5" Floor
Engineering office Complex,
Plot A-8A, Sector-24,
Noida, UP



To

The Secretary

Joint Electricity Regulatory Commission
Gurugram

Subject: Submission Application form for grant of Transmission Licence at Great
MNicobar Island

Sir,

Ve hereby submit the application for grant of licence for the above-mentioned subject.
The following documents are enclosed in original for your Kind consideration:

1. Demand DraftNo. ( | £ £ o0 dated 31-12-2025 for an amount of ¥5,00,000/-.

2. Certified copy of the Board Resolution authorising the CEO, NESCL, to submit
the application.

3. Onecomplete set of the application duly signed by the CEQ, NESCL, along with
19 annexures.

You are requested to kindly accept the submission and return a signed copy of the same
Thanking you,
Yours faithfully,

Qb

(Authorised Signatory)
NESCL




ication form for grant of Transmiss stribution Licence

Application No: .........
Case No. Frveeeesnins sesnes e (10 bE filled in by Commission’s office)
IN THE MATTER OF:

Grant of Licence for Transmission/Distribution of Electricity under Section 14 of the
Electricity Act 2003 to:

Particulars of the Applicant

SL No | Details
1. | Name of the Applicant: NTPC Electric Supply Company Limited
2. | Form of Incorporation, if Public Company
any:

3. | Address: NTPC Bhawan, Core 7, SCOPE Complex, 7,
| Instituional Area, Lodi Road, New Delhi-110
! 003

4, | Name, Designation & Davendar Goel,

Address of the contact Chief Executive Officer,
person; Cabin No.3, 5" Floor
Engineering office Complex,
Plot A-BA, Sector-24,
Noida, UP
' 5. | Contact Tel. Nos.: 0120-4947219

6. |FaxNo.:

7. | E-mail ID: ceo_nescl@nipc.co.in
8. | Place of Incorporation New Delhi

/Registration:

8. | Year of Incorporation 2002

I /Registration:
i 10. | Geographical Area within | Greater Nicobar Islands in the Union Territory
which Applicant proposes to of
‘ undertake Andaman and Nicobar Islands
Transmission/Distribution of
‘ Electricity: |
11. | Following documents are to |
be enclosed:
a) Certificate of
registration/incorporation, Annexure-3
CIN-U40108DL2002G0OI118635
b) Certificate for
commencement of Annexure-4
business,

(N



Application form for grant of Transmission/Distribution Licence

) Memorandum of

Association and Articles of Annexure-5
Association;
d) Original power of Annexure-2

3.6 of the Joint Electricity
Regulatory Commission
(Transmission and
Distribution  Licensing)
Regulations, 2020

attorney of the signatory | (Board resolution by NESCL board authorizing
to commit the Applicant CEO for applying Transmission licence is
or its promoter, ~ altached)

€) Details of Income tax " PAN No. AABCNT520Q
Registration; Annexure-6 (PAN card)

fy Draft licence, Annexure-7

g) Al the documents | (a) Draft License: Annexure-7
mentioned in Regulation (6 hard copies)

(b) Maps of proposed area of licence:
Annexure-8 (Map of the Proposed Area with
coordinates)

E] Detailed Map of proposed area of
transmission system (SLD):
Annexure-9 (SLD)

(d) Detailed Project Report:
Annexure-10 (DPR of Transmission System)

(e) List of Local authorities:

Panchayath Samiti, Camphell Bay,

Camphell Bay Gram Panchayat, Camphell Bay
Govind Nagar Gram Panchayat, Camphell Bay
Laxmi Nagar Gram Panchayat, Camphell Bay

(f) Land allocation:

Email from ANIIDCO available for laying of
cables while land for Substations shall be
allotted by ANIDCO. (available in ANIIDCO
master plan). Communication given to ANIIDCO
for giving rights of land usage in name of
NESCL for the proposed transmission corridor.

Annexure-11

(g) Statement of capital-
Approximate capital expendilure expected is

¥793.11 Crores.




Application form for grant of Transmission/Distribution Licence

| (h) Adequate competent manpower
information:

Manpower  deployment  planning  for
Transmission project of Gas engine-based
project at GNI during construction phase is
envisaged as below. -

Description E7 E1-E6 Total
Grade Grade

Electrical
Erection 1 2 3
CCD 1 1 2
Mechanical ’ :
Erection/P&S

Total b

In addition to above NESCL corporate
manpower shall also engaged with the

proposed project
Designation | Grade Numbers
Chief Executive E8 ’
Officer
CEQ Secretariat E1-E4 2
Head of
Technical E7-EB 1
Services
FES, PAS and
| Commercil E4-E5 i
Chief Finance
Officer (CFO) EHED !
Company
Secretary w8 A
Head of C&M E7-EB 1
Finance Officers E4-E6 2
Contracts and
ian S E1-E8 1
Safety Officer E1-E4 1
Total 12
(i) copy of the Memorandum and articles of
Association of the company:
Refer Annexure-3
(j) Certification of MoA and AoA .
Not required

(AIEAN




Application form for grant of Transmission/Distribution Licence

(k) Copy of annual accounts of last § year:
Annexure- 12A,12B,12C, 12D 12E (
FY21,22,23,24,25 attached)

() Application fee payment receipt: copy of DD
attached at Annexure-1

“(m) Applicant’s Details:
NESCL has been actively contributing to rural
electrification and infrastructure development.
The company successfully completed many
rural electrification projects under the Rajiv
Gandhi Grameen Vidyutikaran Yojana
(RGGVY) on a deposit work basis. Additionally,
NESCL undertook turmkey execution jobs for
setting up electrical distribution networks within
5 km of NTPC stations. These achievements
reflect NESCL's commitment to enhancing
power accessibility and supporting national
electrification goals.
NESCL's strength lies in its association with a
strong promoter NTPC Limited having a
formidable track record in power project,
engineering, construction, commissioning,
operation and maintenance for the last 50
years. NTPC's formidable network, rapport and
credibility with customer utilities, Discoms, its
downstream power market and trading arm are
added advantages to NESCL. The professional |
manpower from NTPC Ltd., on secondment at
NESCL, has been able to leverage the
knowledge gained from power project
engineering and execution to any other section
in the power infrastructure. |
(n) Consent from Local authority:
The Environmental clearance for the project is
already available and our promoter company
NTPC Ltd has been nominated by MoP for
taking up the power infrastructure work for the
project.

Annexure-13 (Environmental Clearance)

(PN



Application form for grant of Transmission/Distribution Licence

51.10% stake in NTPC, with the remaining shares
owned by Institutional investors and the public.
Over the years, NTPC has attained a global
stature., In the Platts Top 250 Global Energy
Companies for 2022, NTPC has been ranked as
the No.l ‘Independent Power Producer and
Energy Traders in the world. Further, NTPC has
been ranked 368" largest company In the World
among the ‘Global 2000' list of companies
complled by Forbes for 2025.

NTPC has made efforts to diversify its energy mix.
While historically known for thermal power, NTPC
has increasingly invested in renewable energy,
including solar and wind power, This shift toward
cleaner sources of energy helps reduce
dependence on fossil fuels and supports India's
energy transition goals, contributing to long-term
energy security. Along with strengthening its core
business, the company has also diversified into
the fields of coal mining, consultancy, power
trading, training of power professionals etc. It is
also looking for opportunities in carbon capture
and green chemicals.

With just 17% of the installed capacity of the
country, NTPC is supplying ~24% of the country’s
total electricity requirement which Is a key driver
for the industrial growth of the country. The
commissioned capacity of NTPC group (including
Ws and subsidiaries) s 83,341 MW as on
31.08.2025 The details of which are given

below:

Fuel | NTPC | TYS/SUD| yopn
wee | (W) | oy | (MWD
Coal |55170 |9,004 | 64,174
Eafu';:q”‘ 4,017 2494  |6511
Hydro | 800 3425 | 4,225
Renewa

ble  |991 7,440 |8,431
Energy

Total |60,978 |22,363 |83,341

(A




Application form for grant of Transmission/Distribution Licence

{0)Copy of consent letter from central
govermment.
Government of India has planned holistic
development of GNI and Environmental
Clearance already granted to ANIIDCO. Now |
MoP has nominated our promoter company
NTPC Ltd to take up the work of power
infrastructure.

Annexure-14 (MoP nomination) .
(p) Details of Holding Company in JERC |
jurisdiction: |
NTPC Ltd and its 100% subsidiary NVVN is |
doing following works in the Andaman and
Nicobar Islands Jurisdiction.

Port Blair Solar Plant (NTPC Ltd): 5 MW grid-
connected solar PV commissioned in 2018 |
Great Nicobar Power Project (NTPC Ltd): |
Planned 108 MWLNG power plant under
Holistic Development initiative.

Gas-Based Power Plant (NVVN): 50 MW LNG-
based plant planned for commissioning by
2029-30 in Port Blair.

DG power generation (NVVN): NVVN supplies
10 MW DG power to meet its electricity demand
under power supply agreement with electricity
department -Andmand & Nicobar.

E-Mobility services (NVVN): NVVN provided
40 number of electricity buses to transport
department under dry lease contract.

(q) Brief History of holding company: NESCL's
strength lies in its association with a sirong
promoter NTPC Limited.

NTPC Limited, a Maharatna Company under the
Government of India (Gol), is the country’s largest
power producer, Established in 1975 as a fully
government-owned entity, NTPC launched Its
Initial Public Offering (IPO) in 2004, followed by a
Follow-on Public Offer (FPO) in 2010. Over time,
the Gol has gradually reduced its stake through
multiple tranches of Offers for Sale, employee
share sales, and investments via the Bharat 22
Exchange Traded Fund (ETF) and CPSE ETF,
Currently, the Government of India holds a

DA
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Further, a capacty of ~31 GW plus is under
construction incduding renewable power capacity.
NTPC Group has 9 coal blocks (induding THDC's
Amelia mine). Coal production has started from
Pakri-Barwadih, Dulanga, Talaipalli, Chatti-
Bariatu, Kerandari and Amelia coal mines.

NTPC contributes approximately one-fourth of the
total power generated in the country with one-
sixth of the country's installed capacty. The
company has a dedicated workforce of around
18,000 and plays a cruclal role in keeping the
lights on for millions of homes and businesses
across India,

NTPC's robust financial position is reflected in its
strong balance sheet, its ability to attract debt at
most competitive rates and its consistent dividend
payments, thus maximizing stakeholder's value
while maintaining a strong market presence.

Details of Financial Data of Applicant

12. Networth (in equivalent Indian Rupees-conversion to be done at the rate of exchange
prevailing at the end of each Year) for immediate past 5 (five) financial years. (Specify

financial year as applicable)

(DDMMAYY) to In equivalent
(DD/MMAYY) Indian Rupees

' 01.04.2024 to 31.03.2025 ¥9.73 Crore
| 01.04.2023 10 31.03.2024 | ¥ 20.31 Crore
1 01.04.2022 to 31.03.2023 % 20.27 Crore
01.04.2021 to 31.03.2022 % 55.58 Crore
01.04.2020 to 31.03.2021 % 55.28 Crore

Copies of Annual Reports or certified audited results to be enclosed in support of
above ( Refer Annexure-12A,12B,12C,12D,12E)

13. Annual turnover (in equivalent Indian Rupees - conversion to be done at the rate of
exchange prevailing at the end of each year) for immediate past 5 (five) financial

years, (Specify financial year as applicable)

(DD/MMAYY) to In equivalent
(DDMAMAYY) Indian Rupees
01.04.2024 to 31.03.2025 Nil
01.04.2023 to 31.03.2024 Nil
01.04.2022 to 31.03.2023 Nil
01.04.2021 to 31.03.2022 Nil
01.04.2020 to 31.03.2021 Nil

Copies of Annual Reports or certified audited results to be enclosed in support of
above (( Refer Annexure-12A,128,12C,12D,12E). =
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Application form for grant of Transmission/Distribution Licence

Certificate of Credit Rating : Annexure -15 (format certified by CEO atlached)
Certificate of Standard ‘borrowal account: Annexure -16 (format certified by CEO
attached)

Certificate stating that RBI has not classified the Applicant as a wilful defaulter’.
Annexure — 17 : (format certified by CEO attached)

List of documents enclosed in support of SI. Nos. (10) and (11) above:

Details mentioned against corresponding clauses

A) Whether Applicant himself shall be financing the proposed
Transmission/Distribution of Electricity fully on its own balance sheet: Yes (NESCL
is 100% subsidiary of NTPC Ltd. NTPC limited has agreed for equity participation for
the purpose of the execution of project. Letter dated 14.11.2025 from NTPC Ltd is
attached as Annexure-18 in this regard)

B) If yes, proposed equity from the Applicant
i. Amount; #237.933 Crore
ii. Percentage: 30 %
In case the Applicant proposes to tie up with some other Agency for equity, then name
& address of such agency:
Name, designation & Address of reference person of the other Agency:
Contact Tel. No..
a) Fax No.:
b) E-mail 1D:
c) Proposed equity from the other Agency
l.  Amount:
ll. Percentage of total equity:
.  Currency in which the equity is proposed:
d) Consent letter of the other agency to associate with the Applicant for equity
participation to be enclosed.
e) Nature of proposed tie-up between the Applicant and the other agency.
Details of debt proposed for the Transmission/Distribution activity:
a) Details of lenders: HDFC BANK

b) Amount to be sourced from various lenders: - ¥ 500 Crore

c) Letters from the lenders in support of the above to be enclosed- Expression
of interest letter from bank is attached (Annexure — 19)
Competence of the Applicant
(The Applicant is required to describe its Core Business Activities and previous
experience in electricity sector in general and in particular to the
Transmission/Distribution of Electricity)
NESCL has been actively contributing to rural electrification and infrastructure
development. The company successfully completed many rural electrification
projects under the Rajiv Gandhi Grameen Vidyutikaran Yojana (RGGVY) on a

deposit work basis. Additionally, NESCL undertook turnkey &xecuimwrg
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up electrical distribution networks within 5 km of NTPC stations. These achievements
reflect NESCL's commitment to enhancing power accessibility and supporting
national electrification goals.

NTPC Limited as the promoter of NESCL is having a formidable track record in power
project, engineering, construction, commissioning, operation and maintenance for
the last 50 years.

Organisational & Managerial Capability of the Applicant:

(The Applicant is reguired to enclose proof of their Organisational & Managerial
Capability, in terms of the Regulations, in form of proposed organisational structure
& curriculum vitae of various executives, proposed office and communication
facilities, elc.)

Key Managerial Persons of NESCL :

Sl. No Name Position
1 Shivam Srivastav _Chairman
2 ' C.Kumar Director
3 Virendra Malik Director
4 Ajay Saxena Director
5 |  Davender Goel Chief Executive Officer (CEQ)

All these individuals possess extensive experience across various domains of the
power infrastructure sector, having served within the parent company, NTPC Ltd., for
many years.

NESCL's strength lies in its association with a strong promoter NTPC Limited having
a formidable track record in power project, engineering, construction, commissioning,
operation and maintenance for the last 50 years. NTPC's formidable network, rapport
and credibility with customer utilities, Discoms, its downstream power market and
trading arm are added advantages to NESCL. The professional manpower from
NTPC Ltd., on secondment at NESCL, has been able to leverage the knowledge
gained from power project engineering and execution to any other section in the
power infrastructure.( Already detailed in sl. No.11 (g).(q) )

Approach & Methodology:

(The Applicant is required to describe approach & methodology for setting up its
Transmission/Distribution system and conduct of the business of
Transmission/Distribution of Electricity as proposed by it. This should contain a
statement of the Applicant's plan on conduct of the business of
Transmission/Distribution of Electricity during the first year after the grant of licence
and future plans for the said business during the next five years.).

Considering the geographical and environmental conditions of the project area,
which passes through hilly terrain and forested regions, laying the 132 kV cable
underground along the alignment of the newly proposed road has been selected as
the most suitable and sustainable transmission scheme. This option allows the cable

(AN



to be buried within a controlled corridor, minimizing environmental impact and
eliminating the need for separate Right-of-Way acquisition through ecologically
sensifive zones.
Integrating the cable trench with the planned road ensures optimal land use, reduces
tree cutting and forest clearance requirements, and avoids the construction of tall
transmission towers on unstable slopes. Moreover, underground installation
enhances system reliability, reduces exposure to landslides, storms, or fire hazards,
and provides long-term operational safety.
As per the detailed project report attached in Annexure -10, the net electricity flow
expected in the transmission corridor is mentioned below.

Parameter Value Unit

~ Net unit Transmitted per year till 2032 | 780.04 MU
~ Net unit Transmitted per year after 2032 | 1126.73 | MU

23. Data rélathg to the applicant's future business

a) Five year Businass Plan for transmission or distribution of electricity for which

the application is being made and funding arrangements for meeting its

obligations under proposed licence for maintenance, operation,
improvement and expansion for future load growth.

Details are Part of Detailed project report which is attached in Annexure-10.
Also, the detailed assumption taken for financial modelling and the result of
the financial model along with the project viability using Equity and project
IRR is mentioned in the DPR.

b) Five-year annual forecasts of costs, sales, revenues and project financing
stating the assumptions underlying the figures provided:

Capital outflow for the project is as given below:

Parlc :_J 1S

Year endec

Net Cash Flows INR. Crore -12.47 -341.93 -438.71 | 103.77 | 118.73

As per DPR projected Financial detailed of the project for the first 5 financial
years after commercial operation in mentioned below.

Particulars

Year ended

Energy Sales- Fixed Charges 128.7 1259 | 123.1 1203 117.5

Total INR. Crore 123.7 125.9 1231 120.3 117.5

Expenses _

D&M Expenses INR,.Crore | 55 5.5 5.5 5.5 5.5
Interest on _H!!I'_l:rhing Capital INR. Crore | 2.1 2.1 | 2.0 2.0 2.0
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Sub total: Fixed charges INR. Crore 7.6 7.5 7.5 | 1.5 7.4
Total INR. Crore 7.6 75 7.5 7.5 74

EBITDA INR. Crore | 1211 118.4 1156 1129| 1101
Less: Depreciation INR. Crore 33.5 | 33.5 335 335 135
Less: Interest on term loan INR. Crore 443 41.2 38.2 35.1 32.1
Taxable Income INR. Crore 43.4 437 | 44.0 | 44,3 44.6
Tax Calculation
PBT INR. Crore 43.4 43.7 44.0 44.3 44.6
Depreciation (Company
Act) INR. Crore 33.5 335 335 33.5 335
PBT + Depreciation INR.Crore | 769 722  774| 717 78.0
Depreclation (IT Act) INR. Crore | 119.0 101.1 86.0 73.1 62.1
Taxable Income INR. Crore | -421!  -24.0 -8.5 4.7 15.9

|

|

(Signature of the Applicant)
Place....5.25.0., M ovsle
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NTPC Electric Supply Company Limited

A wholly-ovwned subsihiary of NTPC)

CERTIFIED TRUE COPY OF THE PART MINUTES OF 111" MEETING OF THE
BOARD OF DIRECTORS HELD ON WEDNESDAY,27 AUGUST 2025

Item No. 111.2.1 In Principle Approval for entering the business of
setting up Transmission systems at Great Nicobar

Islands
X X X X X
X X X X X

After deliberations, the Board passed the following resolution

Resolved that proposal for In Principle Approval for entering the business of
sefting up Transmission systems at Great Nicobar |slands be and is hereby

approved

Further resolved that Chief Executive Officer be and is hereby authorized for
submission of application to JERC for Transmission License in the area of
Great Nicobar Islands and to undertake all actions in this regard including but
not limited to making declarations, submitting applications, sanctioning
application fee and other Misc. expenditures, executing documents, deeds,
agreements, and other writings as required by regulatory, judicial. quasi-
judicial, governmental, or statutory authorities, and performing all acts and
deeds necessary on behalf of the Company.

Further resolved that Chief Executive Officer be and is hereby authorized to
approach NTPC for obtaining necessary consents and Undertakings etc.
required for submission of application for Transmission License at The Great
Nicobar Island,

1j_god' True Copy

For NTPC Electricity'Sipply Company Limited

Director

Regd. Office: NTPC Bhawan, Core- T, SCOPE Complex, 7, Insiitutional Area, Lodl Road, New Dalhl-110003,
Telephone Number +91-11-24360071, Fax Number - +91-11-24360241
Corporate identity Number: U4010801 2002601116635
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Table of Contents
MEMORANDUM OF ASSOCIATION

Subject

Name of the Company Name
Registered Office
Objects

MAIN OBJECTS

To acquire establish and operate electrical systems efc. for
Distribution and supply of electrical energy.

To undertake on behalf of others and/or to act as consultant
Purchase and sale of electrical energy and cocrdinate with other
Companies

To act as Engineers

Coordination and Control

Plan, invesfigate and prepare projects reports business plans
To construct, establish elc. Power Stations and other allied
activities.

INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF
THE MAIN OBJECTS

To obtain Licensees, approvals and authorisations

To manufacture, buy, sell elc equipment parls and
components

To acquire/manage/maintain bulldings and property

To manage/control works and conveniences

To purchasefacquire concessions for works and conveniences
To undertake research and development

To acquire shares in other company

To acquire companies with similar objects

To guarantee payments To acquire business/property
To conduct leasing and hire purchase activities

To guarantee payments

To make payments
Tupumﬂewmdhm_:um

To lend money with or without secunty

To borrow money with or without security

To acquire patents and for licenses

To enter into arrangements with govemments

To provide for the welfare of employees

To distribute dividends _

To acceptfissue cheques or other negoliable instruments
To make investments

To borrow or raise money

To remunerate for services rendered

To conduct legal proceedings

To refer to arbitration

To enter into contracts or agreements

To hire employees
To acquire/manage/maintain any business

To establish companies
To acquire and dispose of rights and / or property
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To advertisa

To create funds

To open accounts

To contribute meney

To lend money

To indemnify directors, officers or employses
To distribute property in case of winding up
To dissolve the company

Ta act as agents, principals or Contractors
To Create Trusts

OTHER OBJECTS

To carry on busines of LNG Syngas etc.

To construct, establish etc. Power Stations and other allied
To undertake consultation, R&D programmes efc.
Generation of Power

To obtain charters, concessions elc.

Manufactuning, Trading and other Allied Business Activities.

To merge with any other company or enter into partnerships or
joint ventures

To camy on any trade or business

To Develop Telecommunications Networks or Cable Network
Limited Liability

Share Capital

Name and Signature of Subscribers
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Table of contents
Articles of Association

Subject
Definitions
CONSTITUTION

Application of regulation in Table “A”
Company 1o be governed by these Articles
Caompany 1o be a Public Company
Financial assisiance o subscribe to shares
Buy back of shares

SHARE CAPITAL

Authonsed Share Capital
Redeemable Preference Shares
Allotment of Shares

Board may allot and issue shares
Acceptance of Shares
Money due on allotment
Payment in instaliments

Issue of more than one class of shares
Register and Index of Members
Register and Index of mambears opan to inspaction
Extracts of the Register

DEMATERIALISATION OF SECURITIES

(a) Dematerialisation of Securities

{b) Option for Investors

(€) Securities in Depositories to be in fungible form

(d) Rights of Depositories and beneficial owners

(e) Service of Documents

(f) Transfer/ Transmission of Securities held in Demat form
(g) Allatment of securities Dealt with in a Depository

(h) Distinctive number of securities held in Depository

CERTIFICATES

Share Certificales
Issue of new Share Certificates in place of one defaced. lost

or destroyed
CALLS

Call on Shares

When interest on calls payable
Joint-holders liability to pay
Payment of call in advance
Application of money of Share holders
Revocation of Call
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LIEN

Company to have lien on shares

As to enforcing lien by sale
Application of proceeds of sale

FORFEITURE OF SHARES/DEBENTURES

If money payable on shares not paid notice to be given to
members

Form of Notice

If default of payment share to be forfeited

MNotice of forfeiture to a member

Forfeited shares to be property of the company and may be
sold elc.

Member still liable to pay money at the time of forfeiture and
interest

Effect of forfeiture

Evidence of forfeiture

Validity of sale

Cancellation of share certificate in respect of forfeited shares
Power to annul forfesture

TRANSFER AND TRANSMISSION OF SHARES AND
DEBENTURES

Register of Transfers

Transfer of debentures

Form of transfer

Instrument of transfer 1o be completed presented to the
company

Transferor deemed to be holder

Mo transfer to insolvent etc.

Closure of register of members or Debenture holders
Member may Nominate

Title to shares of deceased holder

Transmission clause

UNDERWRITING AND BROKERAGE

Payment of commission and brokerage
NOMINATION
TRANSMISSION OF SECURITIES BY NOMINEE

INCREASE, REDUCTION AND ALTERATION OF CAPITAL

Power {0 increase Capital

On what conditions share may be issued

How far new shares to rank with existing shares
Reduction of Capital etc.

Sub-division, consolidation and cancellation of shares

MODIFICATION OF RIGHTS
Power to modify rights

(Amit Praicash)
Company Secrelnry
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BORROWING POWERS

Power to bomrow

Conditions on which money may be borrowed
Debentures, Bonds etc. to be under control of the Board
Issue of shares at discount etc.

Person not to have pnonty over any prior charge
Register of Charges

GENERAL MEETING

When general meeting to be held

Time and place for calling Annual General Meeting
When other General Meeting to be held
Circulation of member’s resolution

Notice of a General Meeting

To whom notice is to be given
Accidental omission to give nofice
Shorter notice by consent

PROCEEDINGS AT GENERAL MEETING

Business of Meetings

Quorum

Rights of NTPC to appoint any person as its representative
Resolution to be Passed by Company in General Meeting
Chairman ta be elected first if chair is vacant
Chairman of General Meeting

When gquorum is not present, meeting to0 De dissolved
and when to be adjourned

Chairman to have casting vote

What to be evidence of the passing of a resclution where
poll is nol demanded

When poll to be taken

Business may proceed notwithstanding demand of poll
Chairman's decision conclusive

A member need not use all his votes

Power to adjourn General Meeting
Minutes of General Meeting

Minutes to be kepl at the Registered office
Members right for a copy of minutes

VOTE OF MEMBERS

Vote of Members

Procedure where a company Is a member of the company
Votes in respect of deceased, insane and insolvent
members ‘
Votes in respect of shares of members of unsound mind
Joint holders

Right to appoint proxy

Instrument appointing a proxy to be deposited at the office
When vote by proxy valid though authority revoked
Form of Proxy

Restrictions on voling

Admission or rejection of votes
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o8 Time for objection to vote 23
98A MANAGEMENT STRUCTURE 23
BOARD OF DIRECTORS
93 Directors 23
100 (a) Share qualification of Director 23
100 (b) Chairman of the Board 23
(c) Appoiniment of Directors by NTPC 23
(d) Removal of Directors By NTFC 24
101 Alternate Director 24
102 Directors may fill out vacancies and add to their number 24
103 Reservation of certain powers for decision of NTPC 24
104 Proposals requinng approval of NTPC 25
105 Direclors vacating office 25
106 Contracts in which Directors are interested 26
107 A Director in the Company can become Director in any other 26
Company
PROCEEDINGS OF THE BOARD
108 Meetings of the Board 27
109 Director may summon meeting 27
110 Chairman of the meeting 27
111 Quorum of the meeting 27
12 Power of guorum 27
113 Casting vote of the Chairman 27
114 Delegation of powers 27
115 Powers to appoint committee and to delegate 28
116 Proceedings of commitiee 28
117 When acts of a director valid notwithstanding defective 28
appointment eic.
118 Resolution by circulation 28
MINUTES
119 1) Minutes to be made 28
3) Minutes to be signed by the Chairman 29
POWER OF BOARD
120 General Powers 29
121 Specific powers of the Bored 20
THE SEAL
122 Seal 33
RESERVES
123 Power of Board to create Reserve fund 34
INTEREST OUT OF CAPITAL
124 Payment of interest on borrowing during construction period 34
and its capitalization
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DIVIDEND
125 Dividends H
126 Capital paid in advance 34
127 Declaration of Dividend 35
128 Dividend out of profits only and not 1o camry interest 35
128 When to be deemed ne! profits 35
130 Interim Dividend 35
131 Debts may be deducted 35
132 Provisions for investments before Dividends 35
133 Payment of Dividends 35
134 Dividend payable in proportion to the amount paid 35
135 Call not to exceed dividend payable 36
136 Distribution of reserves efc. 36
137 Dividend are to be paid in cash 36
138 Effect of transfer 36
139 Dividend to Joint Holders 35
140 Dividend to be paid through cheque or warrant a7
141 Nobice of warrant 37
142 Unclaimed dividend ar
BOOKS AND DOCUMENTS
143 Books of accounts 1o be kept 37
144 Where {o be kept 37
145 Inspection 37
BALANCE SHEET AND ACCOUNTS
146 Balance sheet and Profit and Loss Account 38
147 Annual report of Directors 38
148 Copies of Balance Sheet elc. to be filed 38
AUDIT
149 Accounts fo be audited annually 38
150 Appointment of Auditors 38
151 Auditors right to attend mestings 38
152 Power of the Comptroller and Auditor General 38
153 When accounts to be deemed finally settied 39
154 Rights of the President and NTPC 39
SERVICE OF NOTICE AND DOCUMENTS
155 Service of Notice 39
156 Motice to members who have not supplied address in India 40
157 Notice to joint holders 40
158 Motice to persons entitied by transmission 40
159 Entitlement of notice of General Meeting 40
160 When notice may be given by advertisement 41
161 How to be advertised 41
162 When notice by advertisement deemed to be served 41
163 Transferee etc. bound by prior notice 41
164 Natice valid though member deceased 41
165 Who shall sign the notice 41
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SECRECY
166 Secrecy 41
167 No member to enter the premises of the Company without 42
permission
WINDING UP
168 Distribution of asset in the case of winding up 42
169 Distribution of asset in specie 42
INDEMNITY
170 Indemnity 43
171 Directors or Managers etc not responsible for acts of others 43
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
NTPC Electric Supply Company Limited

THE NAME OF COMPANY IS NTPC Electric Supply
Limited

TMHugmmdDmmufﬂmCmmrﬂﬁbnsﬂududinﬂwHahm
Capital Territory of Delhi.

Wﬂﬁmhwmﬁﬂmcmﬂhﬁtﬂdﬂam;
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Company COMPANY NAME

REGISTERED
OFFICE

OBJECTS

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS MAIN OBJECTS

INCORPORATION ARE :

computers, systems,
materials connected with distribution and/or supply of elecirical energy,
communication and telemetering equipments, and to light cities, towns,
streets, docks, raiiways, markets theater, air port, bus terminal building
and places, both public and private and fo develop and operate business
ﬂwmimmwmmm.

behalf of others the erection, operation,
ddﬂﬂimahfﬂmpu{pmﬁul

To undertake for and on
i nagement
Muﬂn-ﬂumﬁgﬁdaﬁﬂwandmuuﬂdmh

To camy on the business of purchasing, selling, importing, exporting,
wheeling trading of power, including finalisation of tariff, billing and
mMMwmmmrmthhrﬂmwmnnm
such business and other allied fields.

1

{Amil Prokash)
_— Compary Secretsr
T I:-l|._. b= i Ehﬁlil' ﬂm‘]—il'h P
NTPEC Brewan, Com-7 SLOPE Compin
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To acquire
establish and
operate
electrical
systems etc. for
Distribution and
supply of
electrical

energy.

To undertake on
behall of others
and/or to act as
consultant

Purchase and sale
ol glectrical
energy and
eoordinate  with
other Companies

To act as

Engineers
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2)

3)
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bonafide customers.

To co-ordinate the activies of its subsidianies, business, works to
determine their economic and financial objedlives/targets and to review,
control, guide and direct their performance with a view to secure
optimum utilization of all resources placed at their disposal.

To study, investigate, collect information and data review operations,
plan, research, design and prepare project reports, diagnose operational
uses and advise on the remedial measures to improve and modemize
existing electrical lines and sub stations and to prepare forecasts of
customer demand and sources of purchase of power and lo prepare
business plans and strategy documentation.

. To construct, establish, operate, manage all types of Power Stations,

including power generation through Non-Conventionall Renewable
Energy sources whether nudear, steam, hydro, tidal, wind, solar,
hydrocarbon fuel or any other form, kind or description, Boiler Houses,
Steam Turbines, Swilch Yards, Transformer Yards, Sub-stations,
Transmission Lines, Accumulalors, Workshops and all such works
necessary for Generating, ing, Distributing and Supply of
Electricty. To Construct, Laydown, Establish, Fix, Erect, Equip and
Maintain Power Generating Machinery and all other types of Plant and
Machinery, Electrical Equipment and Cables, Computer and Control
Equipment, Transmission Lines, Accumulators, Fitlings and Apparatus
in the capacity of Principals, Contractors or otherwise }

Coordination
and Control

Plan, investigate
and prepare
projects reports
business plans

To  construct,
establish elc.
Power Stations
and other allied
activities.

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT ANCILLARY

OF THE MAIN OBJECTS ARE:

To obtain license, approvals and authorisation from Govemmental,
Slatutory and Regulatory Authorities, as may be necessary fo camy oul
and achieve the Objects of the Company and connected matters which
may seem expedient to develop the business interests of the Company in
India and abroad

To manufacture, buy, sell, exchange, install, work, alter, improve,
manipulate, prepare for market, impornt or export and otherwise deal in all
kinds of equipment, parts and components of power plants, associated
transmission systems and things necessary or convenient for camying on
any of the business in connection with Generation, transmission and
distribution of Power

To purchase, take on lease or exchange, hire or otherwise acquire, erect,
maintain, reconstruct and adopt in any part of the world any land,
buildings, offices, workshops, factories, places, structures and works of
every kind or convenient for the purpose of the Company and
also to extend the business of the Company by adding to, improving,
altering, enlarging all or any of the land, buildings, factones, premises
and places for the time being the property or in possession of the
company and by expending from time to time such sums of money as
may be necessary or axpedient for the purpose of improving, adding to,

2
1
m“wmmurmmmimzm
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OBJECTS

To obtain
Licensees,

approvals and
authorisations

To manufacture,
buy, sell, etc.
equipment,
parts

components

and

To acquire |/
manage !
maintain
buildings and
property




4)

6)

7)

8)

9

10)

altering, repairing and maintaining the land and buildings, plant &
machinery and other properties, for the time being of the company.

To construct, execute, carry outl, improve, work, develop, administer,
manage, or control in India and abroad, works and conveniences of all
kinds in connection with Generation, fransmission and distnbution of
Power activities of the Company.

To apply for, tender, purchase, or otherwise acquire any contract an

concessions for or in relation to the construction, execution, carrying

improvement, management administration or control of works
disposa
ith Gene

conveniences and to undertake, execute, carry out,
transmission and distribution of Power activities of the Company.

(=T

out
and
or

of
otherwise tum to account the same in connection w ration,

To establish, provide, maintain and conduct or otherwise subsidise
research and experimental workshops for technical research and
experiments, to undertake and carry on technical research, experiments
and tests of all kinds to promote studies and technical researches,
investigations and inventions by providing, subsidising, endowing, or
assisting, workshops, libraries, lectures, meetings and conferences and
by providing or contributing to the award of scholarships, obtaining
palent, prizes, grants fo students or otherwise and generally to
encourage, promote and reward studies, researches, investigahons,
experiments, tests of all kinds and invenbons in connection with
Generation, Transmission and Distribution of Power activities of the

Company.

To take or otherwise acquire and hold shares in any other Company
having objects, whole or in par, similar o those of this Company and to
underwrite solely or jointly with another or others shares in any such

. To take or otherwise acquire shares in any other Company if
the acquisition of such shares seems likely to promote further or benefit
the business or interest of this Company.

Tum#uuﬁmmwﬁwmmmmwpnﬂu
business of managers and agents, by themselves or in partnership with
others, of companies or partnerships or concemns whose objects may be
similar, whole or in part, to those of the Company.

To acquire and undertake the whole or any part of the business, property
mrnmmwm,mwmmmmmmfmm,
whmmacmmhmdudtumm.upmmmnfpmpmy
suitable for the purposes of this Company.

TﬂlllmﬂwﬁHMHH‘lwhﬂHﬂwmﬁ]ﬂfhpﬁpﬂﬂj of the
EerMwﬁawmmm:lmdm
description of or appliances or otherwise, 1o cary on leasing
andhimmhmndhﬂyu!mhindmdmhnﬂﬂupud'ﬂudnny
u&duuuﬁm+mwﬂwmwﬂucunﬁnyurnﬂ.b'fmythm
mﬂh@mﬂmwﬁtﬂnwnmwlmmmm

hire purchase or otherwise.

control works

conveniences

To purchase |/
acquire conces-
sions for works
and
conveniences

To undertake
research and
development

To acquire
shares in other
company

To acquire
companies with

similar objects

To  guarantee

To conduct
leasing and hire




11) To guarantee the payment of money unsecured or secured, fo
guaraniee or become sureties for the parformance of any contractual

obligations under any loan agreesment(s).

12) To pay for any properties, rights or privileges acquired by the Company,
either in shares of the Company or partly in shares and partly in cash, or
otherwise.

13) To promote and undertake the formation of any institution or company
for the purpose of acquiring all or any of the properties and liabilities of
this Company or for any other purpose which may seem directly or
indirectly calculated lo benefit this Company or form any subsidiary
Company or companies.

14) To lend money on mortgage of immovable property or on hypothecation
or pledge of movable property or without security of such persons and
on such terms as may seem expedient and in particular to customers of
and persons having dealings with the Company.

15) To borrow money from any financial, institutions/banks/persons against
the security by mortgage of immovable property on hypothecation or
pledge of movable property or without security and on such terms and
conditions as may seem expedient and necessary for the purposes of
the company.

16) To purchase or by any other means acquire, and protect, prolong and
renew, whether in India or abroad, any patents, patent rights, invention,
licences, protections and concessions which may appear likely to be
advantageous or usaful to the Company, and to use and tum to account
and manufacture under or grant licences or privileges in respect of the
same and to spend money in expenmenting upon and testing and
improving or seeking to improve any patents, inventions or rights which
the Company may acquire or propose to acquire.

To enter into any arrangements with the Government of India or any
Local or State Government in India or with the Government of any other
State, Country or Dominion or with any authorities, local or otherwise, or
with any Rulers, Chiefs, landiords or other persons thal may seem
conducive to the Company's objects or any of them and to obtain from
them any rights, powers and privieges, licences, grants and
concessions which the Company may think it desirable to obtain and to
carry out, exercise and comply with any such amrangements, rights,
privileges and concessions.

18) To provide for the welfare of employees andior ex-employees of the
Company and the wives and families or the dependants or connections
ufuulnhp&mmhymidmurmmhﬂghhﬂbuﬂngdhmﬁﬂ.
dwellings, or chawis or by grants of money, pension, allowances, bonus,
mﬂ_mmmwhnﬂuﬂﬂmﬁmnhhnmhuuﬁngur
contributing to Provident Fund and other associations, institutions, funds
or trusts or by helping persons employed by the Company to effect or

17
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To  guarantee
payments

To make

Paymenis

To promote new

companies or
form
subsidiaries

To lend money
with or without

security

To borrow

money with or
without security

To acquire
patents and/ or
licences )

To enter into
arrangements

govemments

To provide for
the welfare of

employees




maintain insurance on their lives by contributing to the payment of
premium or otherwise and by providing or subscribing or contributing
towards places of instructions and recreation, hospitals and
dispensaries, medical and other attendance and other assistance as the
Company may think fil, and to subscribe or otherwise to assist or
guarantee money to charitable, benevolent, religious, scientific, national,
public or other inslitutions, or public objects or purposes.

19) Subject to the provisions of Section 205(3) of the Companies Act, 1856,
to distribute any dividend among the members in specie or kind but so
that no distribution amounting to & reduction of capital be made except
with sanction (if any) for the time being required by law.

20) To make, draw, accept, endorse, discount, execute, and issue Cheques,
Promissory Notes, and Bills of exchanges, Bills of Lading, Debentures,
bonds and other negotiable or transferable instruments.

21) To invest and deal with the moneys of the Company in any securities,
shares, investments; properties moveable or immovable and in such
manner as may from time to time be determined and to sell, transfer or
deal in with the same.

E}Sﬂaﬂluﬁacﬁmﬁﬂh,ﬁ&ﬁ.ﬁ,iﬁliﬂﬁﬁ!ﬂhlnmum
money by the issue of shares or to receive money on deposit at interest
or otherwise in such manner as the Company may think fit, and in
particular by the issue of debentures or debenlures stock, perpetual or
otherwise, including debenture stock, convertible into shares of this
Company, or perpetual annuities; and in security of any such money so
borrowed, raised or received, to mortgage, pledge or charge, encumber,
lien the whole or any part of the property, assets or revenues of the
Empany.prmﬂurfuhn.irﬁﬁngﬂ:mﬂaduﬂti.hyaﬁgmm
or otherwisa or to transfer or convey the same absolutely or in trust and
purchase, redeem or pay off any such securities.

To remunerate any persons, firm or Company for services rendered or to
be rendered in placing or assisting to place or guaranteeing the placing
of any of the shares in the company's capital or any debentures or
debenture stock or other securities of the Company or in or about, the
formation or promotion of the Company or the conduct of its business.

Tnim,m.m.murmmmm-ﬂ
ﬂhwhgllptomdhguhyuraunutmecmynrihdﬁm“r
otherwise conceming the affairs of the Company or also to compound
andﬁhwﬁmfurpnymarlnrnﬂd::ﬁﬂﬂdmyuhhuumhy

or against the Company.

25}Tumhwﬁahmnrhmﬂ:hymaphﬂﬂuﬁumpnnytu
arbitration.

E]ajtummqmmmmmmﬁnwhﬂgn
hmmmmmmmmm_ﬂ

23)

24)

{ )
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To distribute

To accept | issue
cheques or other
negotiable
instruments

To make
Investmenls

To borrow or
raise money

To remunerate
for services
rendered

To conduct legal
proceedings

To refer to
arbitration

To enter into
contracts or




equipment and for technical, financial or any other assistance, for
cairying out all or any of the objects of the company.

b]Tumlmwaymmmygmmmmﬂmﬁu
{municipal, local or otherwise) or any corporations, companies, or
persons which may seem conducive to the Company’s objects and to
obtain from any such government authorities, corporations,
companies or persons any contract nght, privilege and concessions
which the Company may think desirable and to cary out, exercise
and comply with any such contracts, rights, privileges and
CONCEessions.

(c) To enter into contracts of indemnity and guarantee,

27) To enter into agreement with and employ any personnel including
accountants, lawyers, consultants, advisors, archiiects, engineers,
electncians, servants, workmen, printers and such other persons
qualified, experienced or engaged in the concemed technology or trade
as may be necessary or experienced in conducting any part of the
business of the Company.

28) To acquire and undertake, manage or ~aintain the whole or any part of
the business, property and liabiiies of any person, firn or company
camying on any business which the Company is authorised to carry on
or possessed of property suitable for the purposes of the Company.

29) To establish companies and associations or parinerships for the
prosecution or execution of undertakings, works, projects or enterprises
of any description similar to or otherwise mentioned above, whether of a
private or public character or any joint venture with any govemment or
other authority in India or elsewhere and to acquire and dispose of
shares in such companies, interest in such associations or parinerships.

30) To purchase or otherwise acquire and to sell, exchange, surrender,
lease, mongage, charge, convert, turn to account, dispose of and to deal
with property and rights of all kinds and in particular mortgages. charges,
hypothecations, debentures, concessions, oplions, contracts, patents,
licenses, stock, shares, bonds, stock-in-trade, goods, chattels, effects,
policies, book debts, business concems and underiakings and claims,
privieges and chooses-in-action of all kinds as may be necessary or
convenient for any business for the tme being camied on by the

Company.

31) To adopt such means of making known the products and merchandise
of the Company and the business or activities conducted or promoted by
the company as may seem expedient and including by advertising in the
press or by purchase and exhibition of work or arl or interest by
publication of books, pamphlets, perliodicals, films, slides, magazines or
by films, snaps, placards, posters, circutars or hand bills and by granting
prizes, awards and donations.

32) To creale any reserve fund, sinking fund, insurance fund, dividend
equalisalion fund or any other special fund or funds whether for
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depreciation or for repairing, improving, extending or maintaining any
property of the Company or for any other purpose conducive to the
interest of the Company.

33) To open an account or accounts with any individual, firm or company or  To open
with any bank or banks or bankers and to pay into and to withdraw accounts
money from such account or accounts,

34) Subject to provisions of the Companies Act, to contribute money or To contribute
otherwise assist to charitable, benevolent, religious, scientific, national, money
public or other institutions or public objects or purposes.

35) To advance and lend money, open cash credits with or allow overdrafts  To lend money
to members of the stafl, customers and others or any person,
association, firm or company with or without interest and with or without
security or wholly or partly secured on any terms, in any manner and
upon any kind of property, movable or immovable, existing or future, any
security, policies, shares, bonds, debentures, debenture-stock, bills of
exchange and other bills of lading, negoatiable instruments, goods, wares
and merchandise, and fo guarantee performance of the contracts by
persons, associations, individuals or firms upon such terms as may be
thought proper and from time to time vary such transactions in such
manner as the Directors may think fit and 1o execute all deeds, writings
and assurances for the said purpose,

36) To indemnify Officers, Directors, Agents and Employees of the Company  To indemnify
against proceedings, costs, damages, daims and demands in respect of directors,
anything done or ordered to be done by them for and in the interest of officers or
the Company or for any loss, damages or misfortune whatsoever shall employees
happen in execution of the duties of their offica or in relation thereof.

37) To distribute among the members in specie any property of the To distribute
Cmpmymmyp‘m:inhucﬂmalulmmdm property in case
company in the event of winding up and subject to the provisions of the of winding up
Companies Act, 1956.

38) To dissolve the Company and to re-incorporate fts members as a new To dissolve the
mmfaawﬂmamminuﬁmmh Company

effecting any other modification in the company's Constitution.

38) To do all or any of the above things in any part of the world, either as To actas
principals, agents, trustees, contractors or otherwise and either alone or agents,
in conjunction with others and either by or through agents, contractors, principals or
trustees or otharwise and to do all such other things as are incidental or  contractors
conductive to the above objects or any of them,

40) To undertake and execute any trust, the undertaking of which may seem  To creat Trusts
mmcmdmmmmmy.mmw#
wﬂmmﬂm.ﬂwumwwwmm
Ianhwmwmdemhhm
of the Company, and with or without any declared trust in favour of the

Company.
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C OTHER OBJECTS:

To carry on the business of purchasing, selling, producing, frading,
manufacturing or otherwise dealing in fuel e.g. Coal, LNG, syngas,
orimulsion, lignite, coal-bed methane elc. in all its aspect and for that
purpose 1o set up and install, operate and manage all necessary plants,
establishments and works efc. To plan, promote and take wup
necessary development and construction, erection, procurement work
for establishment of power projects for generation of electricity by use of
any type of fuel in any manner on build, operate and transfer or any
other basis.

To construct, establish, operate, manage Power Stations, Boiler Houses,
Steam Turbines, Switch Yards, Transformer Yards, Sub-slations,
Transmission Lines, Accumulators, Workshops and all such works
necessary for Generating, Accumulating, Distributing and Supply of
Electricity. To Construct, Laydown, Establish, Fix, Erect, Equip and
Maintain Power Generating Machinery and all other types of Plant and
Machinery, Elecincal Equipment and Cables, "“omputer and Control
Equipment, Transmission Lines, Accumulators, Tittings and Apparatus
in the capacity of Pnincipals, Contraclors or otherwise.

To carry on the business of Consultants and Contractors in satting up all
types of plants for production of Electrical Energy and also to undertake
Research and Development Programmes in the fisld of Electricty,
Electronics and other allied fields.

To generate, hamess, develop, accumulate, distribute and supply
Electricity by setting up Thermal Power Plants by use of liquid, gaseous
or solid fuels for the purpose of light, heat, motive power and for all other
purposes for which eleciric energy can be employed and fo transmit,
distribute, supply and sell such power either directy or through
transmission lines and facilities of Central/State Governments or Private
Companies or Eleciricity Boards to Industries and to Central/State
Governments, other consumers of Electricity including for captive
consumption for any Industrial projects promoted by this Company or
promoler companies.

To acquire concessions or licenses granted by or to enter into contracls
with Govemment of India, or any State Governments, Muncipal or Local
Authorities, Company or parson in India for the construction, Operation
and Maintenance of any Electric installation for the Production,
transmission or use of Electric Power for Lighting, Heating, Signalling,
Telephonic Traction, Motive or any other purposes or for Trade,
Industrial, manufacturing, or any other purposes as may be mutually
agreed together with required movable and immovable properties such
as land, buildings, Raillway sidings, site or sites of Central/State
Govemment/Electricity Boards as per the terms and conditions
conducive 1o the interest of the company and to pay therefor in terms of
Shares of the company or in any other manner mutually decided and
with the objects aforesaid to enter into and to execute such Agreements,

(Amit Pranash)
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Guarantees, Deeds and Documents as may deem fit and proper,
necessary or expedient

. To carmry on the business of Electncal, Elecironics, Telecommunications,
Mechanical, Civil and Electrical Engineers and construction, Suppliers of
Electricity for the purpose of Light, Heat, Motive power or otherwise and
manufacture of and dealer in Apparatus and things required for or
capable of being used in connection with the Generation, Distribution,
Supply, Accumulation and deployment of Electricity ( including all power
that may be directly or indirectly derived therefrom or may be incidentally
hereafter discovered in dealing with Eleclricity, Solar Energy, Tidal
Energy, or any other natural resources ), Galvanism, Magnetism or
otherwise.

. To merge with any other company or enter into partnership or other
arrangement for joint working or sharing or pooling profits,
amalgamation, union of interests, co-operation, joint venture, reciprocal
concession or otherwise or amalgamate with any person or company
carrying on or engaged in or about to carry on or engage in any
business or transaction which the Company is authorised 1o camy on or
engaged in any business undertaking or transaction which may seem
capable of being camried on or conducted so as directly or indirectly to
benefit the company.

. To camy on any other trade or business whatsoever which can, in the
opinion of the Board of Directors, be advantagecusly caried on by the
Company in connection with or ancillary to any of the above business or
the general business of the Company or as may be thought conducive to
the attainment of the above objects or any of them in India or any other
parl of the world and as principals, agents, conlractors, trusiees, or
otherwise and either alone or in conjunction with other or others.

. To plan, promote develop, erect and maintain, operate and otherwise
deal in Telecommunications Networks and Services in all its aspects
including planning, investigation, research, design ml:l engineering,
preparation of preliminary, feasibility and definite project reports 10
purchase, sell, import, export, assemble, manufacture, install,
commission, maintain, operate commercially whether on its own or along
with others, on lease or otherwise, these networks and for such
mhmmmmHWMnhﬂmﬂ
and other facilibes including fibre optic links, digital microwave links
communication cables, other telecommunication means, telephone and
olher exchanges, co-axial station microwave mﬂ;ﬂ, t'm_raq:mluru:l:srhl:n'.:t-“',L
security system databases, billing systems, riber manageme

5ﬁmwmnﬂwmmﬁuﬁmsymmMMdmd.
visual and munuﬂm.a:hﬁngmmumyhe_dw&upadw
invented in the future and to manufacture, purchase, sell, import, export,
mmﬂe.taheuyﬂmmuﬂluhwipﬁnﬂbﬂhwbyﬁiﬂw
mmmmdmmlmwwwmppmm
ancillary hardware and software syslems, accessones, parts and
mmmm.uwlnuinmmmmﬂmm
communication systems and network induding to deal with
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telecommunication operators or directly with the general public,
commercial companies or otherwise.

IV The liability of members is limited by shares. Limited Liability

V The Authorised Share Capital of the Company is Rs.10,00,00000 Share Capital
(Rupees ten crores) divided into 1,00,00,000 (Rupees one crore) equity
shares of Rs.10 (Rupees ten only) each.
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We, the several persons, whose names, addresses, and descriplion are subscribed hereunder
are desirous of being formed into a Company, in pursuance of this Memorandum of Association
and we respectively agree to lake the number of shares in the capital of the Company set

opposite our respective names.

No. | Names, Descriptions, | Number  of | Signatures of | Signature and Name,
Addresses and | Equity Shares | Subscribers | Address, Description
Occupations  of  the | taken by each and Occupation of
Subscribers Subscriber Witnesses

1 | NATIONAL THERMAL POWER 48300 Sa/- Sd-
CORPORATION LIMITED (Anjen Kumar (SUNIL KR BATRA)
Bajpaie) ASSTT. SECRETARY
NTPC BHAWAN, SCOPE NTPC LTD, SCOPE
COMPLEX, 7, INSTITUTIONAL COMPLEX, LODI ROAD NEW
AREA, LODI ROAD, NEW DELHI- DELHI
110 003 OCCUPATION : SERVICE
REPRESENTED BY ITS
COMPANY SECRETARY
ANJAN KUMAR BAJPAIE
SON OF LATE SISIR KUMAR
BAJPAIE
G-32 KALKAN, 2™ FLOOR, NEW
DELH! 110 018
OCUPATION SERVICE
2 | ANIL KUMAR DHAR 100 Sd/- Sd-
S0 LATE SHRI BAMA CHARAN (ANIL  KUMAR (K.P. Gupta)
DHAR DHAR) SM (F)
F-175, SARITA WVIHAR, NEW NTPC LTD., LODI ROAD, NEW
DELHI = 110044 DELHI
OCUPATION SERVICE SERVICE
NOMINEE OF NTPC LTD.

3. | LANKA VISWESWAR RAOQ 100 Sdl- Sai-

SI0 LANKA VENKATA SIVA (LANKA (B. BHOWMIK)
SUBBA RAQ VISWESWAR SAO/Bonds

RAD) NTPC LTD., LODI ROAD. NEW
D-22. NTPC  TOWNSHIP, DELHI
SECTOR - 33, NOIDA 201 307 SERVICE
OCUPATION SERVICE
NOMINEE OF NTPC LTD.

4 | KAMAL KISHORE GARG 100 Sd- Bd-

S0 LATE SHRI DAMMOLAL (KAMAL (SANDEEP MEHTA)
GARG KISHORE GARG) DEPUTY MANAGER
T NO. DESHAANDHU (COMMERCIAL)
:lPiRTIIEHT.a‘ KALKAJI, NEW NTPC LTD., LODI ROAD, NEW
- DELHI
DELHI - 110019 8 R
5 | BALBIR ARYA 100 Sdi- Sd- .
Sio LATE SRI D.N.ARYA (BALBIR ARYA) (SUBODH m_u:m
Q'SW“J%MM' NTPC LTD., LODI ROAD, NEW
NAGAR (LLP.) DELHI
OCUUPATION-SERVICE OCCUPATION : SERVICE
MNOMINEE OF NTPC LTD.
1
Prakash'

Secrole
NT#0 Dmctng Supply Company Limites
WP Bhawee. Com-7. SO0PE Coogrler
7 inaddatenat Aiea Lo Huoad

M Dt 110003




ORIGINAL

B | RAJESHWAR DATT 100 5dr- S
S/0 SHRI TIRATH DATT PATHAK (RAJESHWAR (ROBIN MAZUMDAR)
A-2/9, JANAK PURI, DELHI - 110 DATT) SR MANAGER (COMM )
e NTPC LTD., LODI ROAD, NEW

ATION-SERVICE DELHI
mw NTPC LTD. OCCUPATION : SERVICE
7| SASANKA ﬁ 100 Sd- L ot

CHAKRABORTY (SASANKA SAO/Bonds
S0 LATE SUNIL  KANT SEKHOR NTPC LTD., LODI ROAD, NEW
CHAKRABORTY CHAKRABORTY) | DELHI
CIT NTPC TOWNSHIP, NODA UP SERVICE
OCUUPATION-SERVICE
MNOMIMEE OF NTPC LTD.

B | ANIL KUMAR RASTOGI 100 Sdi- 8-
Sio LATE SH H.C. RASTOG (Anil Kumar (NANDINI SARKAR
R-168, RAJ NAGAR Rastogll | ASSTT. SECRETARY
GHAZIABAD- 201001 NTPC LTD., C.C, SCOPE
OCCUPATION: SERVICE CEMPLES. NEW. TEL
NOMINEE OF NTPC LTD.

otal 000C ]

New Delhi, dated this 16™ day of August, 2002




(THE COMPANIES ACT, 1956)
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
OF

NTPC Electric Supply Company Limited

“IGINAL|

The marginal notes hereto are inserted for convenience only and shall not affect the
meaning or interpretation hereof, unless there be something in the subject inconsistent
therewith.

DEFINITIONS

y

1.1

1.2

1.3

14

1.9

16

1.7

1.8

1.9

1.10

In these Articles, the following expressions shall, unless
repugnant to the context or meaning thereof, have the meaning
hereinafter assigned to them:

"Act” shall mean the Companies Act 1956, or any statutory
modifications or re-enactment thereof for the time being in force.

“These Articles” means the Arlicle of Association of the
Company for the time being in force.

“The Company” means NTPC Electric Supply Company Limited
"The President” means the President of India.

‘NTPC" shall mean National Thermal Power Caorporation Lid.
incorporated under the provisions of  the Act, having its
registered office at NTPC Bhawan, Scope Complex, 7,
Institutional Area, Lodi Road, New Delhi,

‘Beneficial Owner’ means the beneficial owner as defined in
clause (a) of sub-section (1) of Section 2 of the Depositories
Act, 1896,

"Board” or "Board of Directore" means the Board of Directors of
the Company.

‘Depository’ means a company formed and registerad under the
Companies Act, 1956 and which has been granted a certificate
of registration to act as a depository under the Securities &
Exchange Board of India Act, 1992,

‘Depository Act’ means Depositories Act, 1996 or any statutory
modification or re-enactment thereof.

"Directors” mean the Directors for the time being of the
company and include any person occupying the position of

Companies Act

Articles
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Board of Directors
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111

1.12

1.13

1.14

1.15

1.16

1.17

1.18

1.18

1.20

1.21

1.22

1.23

124
1.25

Director by whatever name called.

“The Chairman” means the Chairman of the Board of Directors
of the Company for the time being.

‘The Secretary” means the Secretary for the time being of the
company appointed by the Board in accordance with the
provisions of the Act.

“Transfer" means an instrument of transfer duly stamped and
otherwise valid and does not include any instrument of transfer
which the company is for any reason enlited to refuse to
Register and does nol Register

*Proxy” means an instrument whereby any person is authorised
to vote for a member at a General Meeting or poll

“Executor” or “Administrator” means a person who has oblained
probate or letter of administration, as the case may be, from the
Competent Court.

"Persons” shall include any individual, company or association
or body of ingividuals whether incorporated or not.

“Capital” means the capital for the time being raised or
authorised lo be raised for the purpose of the company.

"Shares” means the Shares or stock into which the capital of the
Company is divided and the interest comesponding with such
Shares or stock. '

"Regulation of the company’ means the regulation for the time
being in force for the management of the company,

“The Office” means the Registered office of the company for the
time being.

"The Register” means the Register of Members of the company
required to be kept pursuant to the provisions of the Act.

"Dividend” includes any interim dividend and bonus.

‘Registered Owner' means a Depository whose name is entered
as such in the records of the Company

*Month” means Calendar month,
"Member” means the duly registered holder of the shares of the

Company and includes the subscribers to the Memorandum of
Association of the Company.

ORIGINAL
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1.26

1.27

1.28

1.29

1.30

1.31

1.32

“Year” means the Calendar year and "Financial Year™ and shall
have the meaning assigned thereto by Section 2(17) of the Act.

"Seal” means the common seal of the company for the time
being.

'SEBI' means the Securities & Exchange Board of India;

‘Secunty’ means Shares in or Debenture of the Company and
such other securities as may be specified by SEB! from time to
time:

“Singular Number” - words importing the singular number shall
include, where the context permits, the plural number and vice-
versa,

By the same token, words importing the masculine gender
shall include, where the context permits, the feminine gender
and vice-versa.

“Written” or “In writing” shall include printing, lithographing and
other modes of representing or reproducing words in a visible
form

Other words or expressions contained in these Articles shall
bear the same meaning as are assigned o them in the Act or
any statutory modification thereof.

CONSTITUTION

The regulations in Table "A" in the First Schedule to the Act
shall not apply to the Company, except so far as the same are
repeated or contained in or expressly made applicable by these
Articles or by the Act,

The regulations for the management of the company and for the
cbservance of the members thereof and their representatives
shall, subject as aforesaid and to any exercise of the statutory
powers of the company in reference to the repeal or alteration of
or addition to its Aricles of Association by Special Resolution,
as prescribed or paermitted by the Act, be such as are contained
In thesa Articles,

The Company is a Public Company within the meaning of
Section 31)}(iv) of the Companies Act, 1956. and accordingly
shall have a minimum paid-up Capital of Rs.5,00,000 (Rupees
Five Lakhs) or such higher paid-up Capital as may be
prescribed by the Act.

Save as permitted by Section 77 of the Act, the funds cf the
company shall not be employed in the purchase of, or lent on
secunty, Shares of the company and the company shall pot give
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directly or indirectly, any financial assistance, whether by way of shares
loan, guarantee, the provisions of security or otherwise, for the

purpose of, or In connection with any purchase of or
subscription for Shares in the company.

5. The company may buy back s own shares subject to Buy back of
provisions of the sections 77A, 77/AA and 77B of the Act as Shares
amended.

SHARE CAPITAL

6. The Awuthorised Share Capital of the Company is Authorised Share
Rs.10,00,00,000 (Rupees Ten Crores Only) divided into Capital
1,00,00,000 {One Crore only) Equity Shares of Rs. 10 (Rupees
Ten) each.

7. Subject to the provisions of Section 80 of the Act the Company Redeemable
shall have power to Issue Preference Shares carrying a right of Preference Shares
redemption or liable to be redeemed at the options of the
company and the Directors, may subject to the provisions of the
Act and of these presents, exercise such power in any manner
prescribed by the resolution authorising the issue of such
shares,

8. Subject to the provisions of the Act and these Articles and to  Allotment of

the rights of the NTPC, the shares shall be under the control of Shares
the Board who may allot or otherwise dispose of the same to
such persons, on such terms and conditions at such times,
etther at par or at a premium, and for such consideration as the
Board thinks fit.
Provided that where at any time it is proposed to increase the
subscribed capital of the Company by the allotment of further
shares, then, the Board shall issue such shares in the manner
sel out In Section 81 (1) of the Acl, save and except that the
Board may determine whether or not any offer of shares made
in such manner shall include a right exercisable by any person
concerned to renounce all or any of the shares offered to him in
favour of any other person.

9. Subject to the provisions of the Act and these Aricles, the Board may allot
Board may allot and issue shares in the capital of the Company and issue shares
as payment or part payment for any property (including payment
made for an acquisition of land and other properties, business)
sold or transferred, goods or machinery supplied or for services
rendered (o the Company in or about the formation or promotion
of the Company or the conduct of its business and any shares
which may be so alloted may be issued as fully paid up or partly
paid up otherwise than in cash, and If so issued, shall be
deemed to be fully paid up or panly paid up shares as aforesald,

10 An application signed by or on behalf of an applicant for shares Acceptance of
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in the Company, followed by an allotment of any shares therein,
shall be an acceptance of shares within the meaning of these
articles; and every person who thus or otherwise accepls any
shares and whose name is on the Register shall, for the
purpose of these Articles, be a member.

The money (if any) which the Board, on the allotment of any
shares being made by them, require or direct to be paid by way
of deposit, call or otherwise, in respect of any shares allotted by
them, shall, immediately on the insertion of the name of the
allottee in the Register of Members as the name of the holder of
such shares, become a debt due to and recoverable by the
Company, from the allottee thereof and, shall be paid by him
accordingly.

If by the conditions of allotment of any share the whole or part of
the amourt or issue price thereof shall be payable by
instalment, every such instalment shall, when due, be paid to
the Company by the person who, for the time being and from
time to time, shall be the registered holder of the share or his
legal representative.

The Company may on the issue of more than one class of
shares differentiate between the holders of shares of different
classes as to the amount of calls to be paid and the times of
payment. Where any calls for further share capital are made on
shares, such calls be made on a uniform basis on all shares
talling under the same class.

The Company shall cause to be kept at its Registered Office or
at such other place as may be decided by the Board of
Directors, the Register and Index of Members/Debenture
Holders in accordance with section 150 and 151 and other
applicable provisions of the Companies Act, 1956 and the
Depositories Act, 1896 with the details of Shares/Debentures
held in physical and dematerialised form in any medium as may
be permitted by law including in any form of electronic medium.

The Register and Index of Beneficial Owner maintained by a
Depository under section 11 of the Depositories Act, 1996 shall
also deemed to be the Register and Index of Memebers/
Debentureholders for the purpose of the Companies Act, 1956
and any amendment or re-enactment thereof The Company
shall have power to keep in any State or Country outside India,
2 Register of Members/Debenture holders for the resident in
that State or Country

The Register and the Index of Members shall be open to
Inspection of members without any payment and to inspection of
any other persons on payment of Rupee Ten or such lesser

sum as the Company may prescribe for each inspection, Any
5
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such member or person may take extracts therefrom.

The Company shall send to any member on request
extracts/copy of the Register or of the list and summary required
under the Act on payment of such sum as specified in the Act
from time to time.

DEMATERIALISATION OF SECURITIES

Motwithstanding anything contained in these Aricles, the
Company shall be entitied to dematerialise or remateniise its
shares, debentures and other securties{both present and
future) held by it with the Depository and to offer its shares,
debentures and other securities for subscription in a
dematenalised form pursuant to the Depositories Act, 1896 and
the Rules framed thereunder, if any;

Every person subscribing to securities offered by the Company
shall have the option to receive the security certificates or to
hold the securities with a Depository. Such a person who is the
beneficial owner of securities can at any time opt out of a
Depository, if permitted by law, in respect of any security and
the Company shall, in the manner and within the time
prescribed provided by the Depositories Act, 19586 issue to the
beneficial owner the required Certificates of Securities.

If a person opts to hold his security with a depository, then
notwithstanding anything to the contrary contained in the Act or
in these Articles, the Company shall intimate such Depository
the details of allotment of the security and on receipt of the
information, the Depository shall enter in its record the name of
the allottee as the beneficial owner of the security.

All securities held by a Depositary shall be dematerialised and
shall be in fungible form. Nothing contained in Sections 153 of
the Act shall apply to a Depository in respect of securities held
by it on behalf of the beneficial owners.

(i) Motwithstanding anything to the contrary contained in the
Act or in these Articles, a Depository shall be deemed o be
the registered owner for the purposes of effecting transfer of
ownership of security on behalf of the beneficial owner,

{il) Save as otherwise provided in (i) above, the Depository as
the registered owner of the securities shall not have any
voting rights or any other rights in respect of the securities
held by it;

(i) Every person holding securities of the company and
whose name is entered as the beneficial owner in the
records of the Depository shall be deemed be &

G
(Amit Prakash)
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member/debentureholder, as the case may be, of the
Company. The beneficial owner of securities shall be
entitled to all the rights and benefits and be subject to all
the liabilities in respect of his securities which are held by a

Deposidory

Notwithstanding anything to the contrary contained in the Act
or in these Articles to the contrary, where securities are held
in a Depository, the records of the beneficial ownership may
be served by such Depository on the Company by means of
electronic mode or by delivery of floppies or discs or as may
be prescribed.

Nothing contained in the Act or in these Articles, shall apply
to a transfer or transmission of Securities where the company
has not issued any cerificates and where such Shares or
Debentures or Securities are being held in a electronic and
fungible form in a Depository. In such cases the provisions of
the Depositories Act, 1996 shall apply,

Notwithstanding anything to the contrary contained in the Act
or these Articles, after any issue where the securities are
dealt with by a Deposilory, the company shall intimate the
details thereof 1o the depository immediately on allotment of
such securities.

Nothing contained in the Act or in these Articles regarding the
necessity of having distinctive numbers for securities issued
by the Company shall apply to securiies held by a
Depository.

CERTIFICATES

Every person whose name is entered as a member in the
Register shall without payment, be entitied to a Certificate under
the common seal of the company specifying the Share or
Shares held by him and the amount pald thereon, The
Certificates shall be complete and ready for delivery within the
time limit prescribed in Section 113 of the Act.

Provided that, in respect of a Share or Shares held jointly by
several persons, the company shall not be bound fo issue more
than one Certificate, and delivery of a Certificate for a Share to
one of the several joint-holders shall be sufficient delivery to all.
The Certificates of any Share or Shares in the Company shall
be issued in accordance with the Companies (Issue of Share
Certificates) Rules, 1960,

Provided that in case of securilies held by the Member/Bond/
Debentureholder in dematerialised form, no Share/Bond/
Debenture Certificate(s) shall be issued.
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I a Share Certificate is defaced, lost or destroyed it may be Issue of new Share
renewed on payment of such fee, if any, and on such terms, if Certificates in

any as to evidence and indemnity as the Board may think fit place of one
defaced, lost or
destroyed
CALLS

The Board may from time to time make such calls as they think  Call on Shares
fit upon the members in respect of all moneys unpaid on the

Shares held by them respectively and not by the condition of

allotment thereof made payable at fixed times and each

member shall pay the amount of every call so made on him to

the person and al the times and places appointed by the Board

A call may be made payable by instalments.

Provided, however, thal the Board may from time to time at the
discretion extend the time fixed for the payment of any call.

If the sum payable in respect of any call be not paid on or before  When interest on
the day appointed for payment thereof the holder for the time calls payable
being or allottee of the Share in respect of which a call shall

have been made shall pay interast on the same al such rale as

the Beard shall fix, from the day appointed for the payment

thereotf to the time of actual payment, but the Board may waive

payment of such inlerest wholly or in part

The joint holder of a Share shall be jointly and severally liable to  Joint-holders
pay calls in respect thereof. liability to pay

The Board may, if they think fit, receive from any member willing Payment of calls
to advance the same, all or any part of the money due upon the in advance
Share held by him beyond the sums actually called for and upon

the money so paid or satisfied in advance, or so much thereof

as from time to time exceeds the amounl of the calls then made

upon the Share in respect of which such advance has been

made, the company may pay interest at such rate not exceeding

4% or such other rate as may be approved by Central

Government and the Board may at any time repay the amount

S0 advanced upon giving to such member not less than three

month's notice in writing. Provided that moneys paid in advance

of calls or any shares may carry interest but shall not confer any

right of voting, Dividend or participate in profils.

Any money due from the company to a Shareholder may, Application of
without the consent of such Shareholder, be applied by the money of Share
company in or towards payment of any money due from him to holders

the company for calls or otherwise,




24, A call may be revoked or postponed at the discretion of the

25.

26,

27

28.

29,

Board.
LIEN

The Company shall have a first and paramount fien on every
share (not being a fully paid share) for all moneys called or
payable at a fixed time in respect of thal share: but the
Company shall have no general lien on such partly paid up
shares. The Board may at any time declare any share to be
wholly or in part exempt from the provisions of this Article.

For the purpose of enforcing such lien the Board may sell the
shares subject thereto in such manner as it shall think fit, and
for that purpose may cause to be issued a duplicale certificate
in respect of such shares and may authorise one of its member
to execute a transfer thereof on behalf of and in the name of
such Member. No sale shall be made until such period as
aforesaid shall have arrived. and until notice in writing of the
intention to sell shall have been served on such Member or his
representatives and default shall have been made by him or
them in payment, fulfiimenl, or discharge of such debts,
liabilities or engagemenis for fourteen days after such nolice,

The net proceeds of any such sale shall be received by the
Company and applied in or towards payment of such part of the
amount in respect of which the lien exists as is prasently
payable and the residue, if any, shall (subject to a lien for sums
not presently payable as existed upon the shares before the
sale) be paid to the person entitled to the shares at the date of
the sale.

FORFEITURE OF SHARES

It any member fails to pay any call or instalment of a call on or
before the day appointed for the payment of the same or any
such extension thereof as aforesaid, the Board may at any time
thereafter, during such time as the call or instalment remains
unpaid, give nofice to him to pay the same together with any
interest that may have accrued and all expenses that may have
been incurred by the company by reason of such non payment.

The notice shall name a day (not being less than fourteen days
from the date of the notice) and a place or places on and at
which such call or instalment and such interest thereon at such
rate not exceeding 10 percent per annum as the Board shall
determine from the day on which such call or instaiment cught
to have been paid and expenses as aforesaid are to be paid.
The notice shall also state that, in the event of non payment of
calls at or before the time and at the place appointed, the

ORIGINAL
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36,

shares in respect of which the call was made or instalment is
payable will be liable to be forfeited.

If the reguirement of any such notice as aforesaid shall not be
complied with, every or any share in respect of which such
notice has been given may at any time thereafter before
payment of all calls or instalments, interest and expenses due in
respect thereof, be forfeited by & resolulion of the Board. Such
torfeiture shall include all dividends declared or any other
moneys payable in respect of the forfeited share and not
actually paid before the forfeiture.

When any share shall have been so forfeited, notice of the
forfeiture shall be given to the member in whose name it stood
immediately prior to the forfeiture, and an entry of the forfeiture
with the date thereof, shall forthwith be made in the Register,
but no forfeiture shall be in any manner be invalidated by any
omission or neglect to give such notice or to make any such
entry as aforesaid.

Any share so forfeited shall be deemed to be the property of the
company, and may be sold, re-aliotted, or otherwise disposed
of;, either to the original holder thereof or to any other person
upon such terms and in such manner as the Board shall think fit,

Any member whose shares have been forfeited shall,
notwithstanding the forfeiture, be liable to pay and shall forthwith
pay to the company on demand all calls, instalments, interest
and expenses owing upon or in respect of such shares or at the
time of the forfeiture, together with interest thereon from the
time of forfelture, until payment at such rale not exceeding 10
percent per annum as the Board may determine and the Board
may enforce the payment thereof as it thinks fit.

The forferture of a share shall involve , extinction at the time of
forfeiture, of all interest in and all claims and demands against
the company , in respect of the share and all other rights
incidental to the share except only such of those rights as by
these articles are expressly saved.

A declaration in writing thal the declarant Is a Director or
Secretary of the company and that a share in the company has
been duly forfeited in accordance with these articles on a date
stated in the declaration shall be conclusive evidence of the
facts therein staled as against all persons claiming to be enttled
to the shares.

Upon any sale after ferfeture or for enforcing a lien in purported
exercise of the powers herein before given, the Board may
appoinl some person to execule an instrument of transfer of the
shares sold and cause the purchaser's name to be entered in

mw
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the Register in respect of the shares sold, and the purchaser
shall not be bound lo see to the regularity of the proceedings or
to the application of the purchase money, and after his name
has been entered in the Register in respect of such shares, the
validity of the sale shall not be impeached by any person and
the remedy of any person aggrieved by the sale shall be in
damages only and against the company exclusively.

Upon any sale, re-allotment or other disposal under the
pravisions of the preceding Articles, the certificate or certificates
originally issued in respect of the relative share shall (unless
the same shal on demand by the company have been
previously surrendered to it by the defaulting member) stand
cancelied and become null and void and of no effect, and the
Directors shall be entiffled lo issue a new certificate or
certificates in respect of the said shares to the person or
persons entitled thereto.

The Board may at any time before any share so forfeited shall
have been sold, re-allotted or otherwise disposad of, annul the
forfeiture thereof upon such conditions as it thinks fit.

ORIGINAL
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TRANSFER AND TRANSMISSION OF SHARES AND DEBENTURES

The Company shall maintain a Register of Transfers and therein
shall be fairly and distinctively entered the particulars of every
transfer or transmission of any share.

The provisions relating to transfer of shares shall apply mutatis
mutandis to transfer of debentures/bonds.

The instrument of transfer shall be in wriling and in such form
as may be prescribed, All the provisions of Section 108 of the
Act shall be duly complied with in respect of all transfers and of
the registration thereof. The Company shall not charge any fee
for registration of a transfer of shares or debentures/bonds

The instrument of transfer duly stamped and executed by the
transferor and the transferee shall be delivered to the company
in accordance with the provisions of the Act.  The instrument of
transfer shall be accompanied by the Share Certificate or such
gvidence as the Board may require to prove the title of
transferor and his right to transfer the shares and every
registered instrument of transfer shall remain in the custody of
the company until destroyed by order of the Board. Any
instrument of transfer which the Directors may decline to
register shall be returned to the person depositing the same

The transferor shall be deemed to be the holder of such shares
until the name of the transferee have been entered in the
Register of Members in respect thereof. Before the registration

1 —
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of a transfer, the cedificate or certificates of the shares must be
delivered to the Company along with Transfer Deed.

Mo transfer shall be made to a person of unsound mind or to an
insalvent

The Directors shall have power, on giving seven days, notice by
advertisement as required by Section 154 of the Act, to close
the transfer books, Register of Members or Register of
Debenture holders of the company for such period of time not
exceeding In the whole 45 days in each year (but not exceeding
30 days at a time) as thay may determine.

Every shareholder or debenture holder may at any time,
nominate in the prescribed manner, a person to whom his
shares or debentures shall vest in the event of his death, as
provided in Section 1094 of the Act.

In the event there is no nomination, the executors or
administrators of a deceased member or the holder of a
Succession Certificate in respect of the shares of a deceased
member (not being one of two or more joint holders) shall be the
only persons whom the Company will be bound to recognise as
having any fitle to the shares registered in the name of such
member, and the Company shall not be bound to recognise
such executors or administrators or holders unless such
executors, administrators or holders shall have first obtained
probate or Letters of Administration or Succession Certificate as
the case may be, from a competent Court in India.

Provided that the Board may at their absolute discretion
dispense with production of Probate, Letters of Administration or
Succession Certificate upon such terms as to indemnity or
otherwise as they think fit and may enter the name of the person
who claims to be absolutely entitied to the shares standing in
the name of a deceased member, as a member.

Any person becoming entitled to any share in consequence of
the death, lunacy or insolvency of any member or by any lawiful
means other than by a transfer in accordance with these
Articles, may, with the consent of the Board {which they shall be
under no obligation to give) and upon producing such evidence
that he sustains the character in respect of which he proposes
to act under this Article or of his title as the Board may require
and upon such indemnity as the Board may require, either be
registered as a member in respect of such shares or elect to
have some person nominated by him and approved by the
Board registered as a member in respect of such shares
PROVIDED that if such persons shall elect to have his nominee
registered, he shall testify his election by executing in favour of
his nominee an instrument of transfer in accordance with these

12
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Articles, and until he does so he shall not be freed from any
liability in respect of such shares.

49 UNDERWRITING AND BROKERAGE

Subject to the provisions of Section 76 of the Act, the Company Payment of
may at any time pay a commission to any person in commission and
consideration of his subscribing or agreeing to subscribe for any Brokerage

shares in or debentures of the Company, or procuring, of

agreeing to procure subscriptions for any shares in or

debentures of the Company , but so that the commission shall

not exceed in case of shares 5% (five percent) of the price at

which the shares are issued, and in case of debenturas, 2% %

(two and half percent) of the price at which the debentures are

issued. Such commission may be satisfied by payment in cash

or by allotment of fully or partly paid shares or partly in one way

and partly in other,

The Company may pay a reasonable and lawful sum as
brokerage.

49A NOMINATION

(i) Every Share/Bond/Debentureholder and a Depositor under
the Company's Public Deposit Scheme (Depositor) of the
Company may at any time, nominate in the perscribed
mannar, a person 1o whom his Shares/Bonds/Debentures
or deposits In the company shall vest in the event of his
death.

(it} Where the Shares or Bonds or Debentures or Deposits in
the Company are held by more than one person jointly, the
joint holder may together nominate, in the perscribed
manner, a person to whom all the rights in the shares or
bonds debentures or deposits in the company, as the case
may be, shall vest in the event of death of all the joint
holders.

(i) Pursuant to section 109 of the Act notwithstanding anything
contained in any other law for the time being in force or in
disposition, whether testamentary or otherwise, in respect
of such Shares/ Bonds./Debentures or Deposits in the
Company, where a nomination made in the prescribed
manner purport to confer on any person the right to vest the
Shares/Bonds/Debentures or Deposits in  the Company,
the nominee shall on the death of the Share/Bond
/Debentureholder or a Depositor , as the case may be, on
the death of the joint holders become entitied to all the
rights in such Shares/Bonds/Debentures or deposits, as
the case may be, all the joint holders in relation to such
Shares/Bonds/Debentures, or Deposits , to the exclusion of
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all persons, unless the nomination is varied, cancelled in
the prescribed manner

(lv) Whera the nominee is a minor, it shall be lawful for the
holder of the Shares/Bonds/Debentures or deposits, to
make the nomination to appoint, in the prescribed manner,
any person to become entitied to Shares/Bonds
/Debentures or deposits in the Company, in the event of his
death, during the minority,

TRANSMISSION OF SECURITIES BY NOMINEE

A nominee, upon production of such evidence as may be
required by the Board and subject as hereinafter provided,
elect, either-

(jto be registered  himself as holder of the
Share/Bond/Debenture or Deposits, as the case may be: or

(it make such transfer of the Share/Bond/Debenture or
deposits , as the case may be, as deceased
Share/Bond/Debenturehoider or Depositor could have made;

{iii)if the nominee elects to be registered as holder of the
Share/Bond/Debenture or Deposits, himself, as the case
may be, he shall deliver or send to the Company a notice in
writing signed by him stating that he so elects and such
notice shall be accompanied with the death certificate of the
deceased Share/Bond/Debentureholder or Depositor, as the
case may be;

{iv) a nominee shall be entitled to the same dividends and other
advantages to which he would be entitled to, if he were the
registered holder of the Share/Bond/Debenture or Deposils
except that he shall not, before being registered as a
member in respect of his Share/Bond/Debenture or
Deposits be entitied in respect of it to excercise any righl
conferred by membership in relation to meetings of the
Company,

Pravided further that the Board may, at any time, give notice
requiring any such person to elect either to be registered
himself or to transfer the Share/Bond/Debenture or Deposils,
and if the nolice is not complied with within ninety days, the
Board may thereafier withhold payment of all dividends,
bonuses or other moneys payable or rights accunng in respect
of the Share/Bond/Debenture or deposits, untl the
requirements of the notice have bean complied with

ORIGINAL
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INCREASE, REDUCTION AND ALTERATION OF CAPITAL

Subject 1o the approval of NTPC, the Board may with the
sanction of the company in a General Meeting, increase the
Share capital by the creation of new Shares of such amount, as
the resolution shall prescribe.

New Shares shall be issued upon such terms and conditions
and with such rights and privileges annexed thereto as the
General Meeting resolving upon the creation thereof shall direct,
and if no direction be given as the Board shall determine and in
particular such Shares may be Preference Shares. The new
shares (resulting from an increase of capital as aforesaid) may
be issued or disposed of in accordance with the provision of
Article 8.

Except so far as otherwise provided by the conditions of issue
or by these presents, any capital raised by the crealion of new
Shares shall be considered part of the then existing capital of
the company and shall be subject to the provisions herein
contained with reference 1o payment of Dividends, calls and
instalments, transfer and transmission, forfeiture, lien, surrender
voting and otherwise.

Subject to the provisions of Section 100 to 105 of the Act the
company may, from time to time, by Special Resolution reduce
its Share capital ( Including the capital redemption reserve
account, if any ) in any way autharised by law and in particular
by paying off capital or cancelling capital which has been lost or
le unrepresented by available assets or ig superfluous or by
reducing the liability on the Shares or ctherwise as may seem
expedient, and capital may be paid off upon the footing that it
may be called up again or otherwise; and the Directors may
subject to the provisions of the Act, accept surrender of Shares.

The Company may in General Meeting by a ordinary Resolution
alter the conditions of its Memorandum as follows:

(a) Consolidate and divide all or any of its Share capital into
Shares of larger amounts than its existing Shares.

(b) Sub-divide Shares or any of them into Shares of smaller
amounts than onginally fixed by the Memorandum of
Association subject nevertheless to the provisions of the
Act in thal behall

(c) Cance! Shares which at the date of such General Meeting
have not been taken or agreed to be taken by any person
and diminish the amount of its Share capital by the amaunt
of the Shares so cancelled.

Power to increase
Capital

On What
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may be Issued

How far new
shares to rank
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MODIFICATION OF RIGHTS

If at any time the capital of the company by reason of the issue
of Preference Shares or otherwise is divided into different
classes of Shares, all or any of the nghts and privileges
attached to each class may subject to the provisions of Section
106 and 107 of the Act be varied, modified, abrogated or dealt
with the consent in writing of the holders of at least three fourth
of the nominal value of the issued Shares of that class or with
the sanchon of a special resolution passed at a separate
General Meeting of the holders of Shares of that class and all
the provisions hereinafter contained as to General Meeting
shall, mutatis mutandis apply to every such meeting. except
that the quorum thereof shall be members holding or
representing by proxy one fifth of the nominal amount of the
issued Shares of that class.

BORROWING POWERS

Subject to the approval of NTPC and provisions of Section 292
and 2893 of the Act, the Board may by means of a resolution
passed at a meeting of the Board from time to time, borrow
and/or secure the payment of any sum or sums of money for the
purposes of the Company.

Subject to approval of NTPC the Board may raise or secure the
payment of such sum or sums In such manner and upon such
terms and conditions in all respects as they think fit and in
particular by the issue ol Bonds, perpetual or redeemable
Debentures or Debenture Stocks or any mortgage or charge or
olher security on the property of the company (both present and
future) including the uncalled capital for the time being.

Any Bonds, Debentures, Debenture Stocks or other securities
issued or to be issued by the company shall be under the
control of the Board who may issue them upon such terms and
conditions and in such manner and for such consideration as
they shall consider to be for the benefit of the company,

Subject to Section 79 and 117 of the Act, any Debentures,
Debenture Stocks, Bonds or other secunties may be issued at a
discount, premium or otherwise and with any special privileges
as to redemption. surrender, drawing, allotment of Shares,
appontment of Direclors and otherwise. Debentures,
Debenture Stocks, Bonds and other securities may be made
assignable free from any equities between the company and the
person to whom the same may be issued.

Whenever any uncalled capital of the company i1s charged all
persons taking any subsequent charge thereon shall take the
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same subject to such prior charge and shall not be entitied by
notice to the Shareholders or otherwise, lo obtain priority over
such prior charge.

The Directors shall cause a proper Register of charges to be
kept in accordance with the provisions of Section 143 of the Act

General Meeting

In addition 1o any other meeling, General Meetings of the
company shall be held within such intervals as are specified in
Section 166(1) of the Act and subject to the provisions of
Section 166(2) of the Act, at such limes and places as may be
determined by the Board. Such General Meetings shall be
called *Annual General Meetings" and shall be specified as such
in the notice convening the meeting. Any other meeting of the
company shall be called an "Extra-ordinary General Meeting".

Every Annual General Meeting shall be called at such times
during business hours and on such days ( nol being & public
holiday) as the Board may from time to tme determine; and it
shall be held either at the Registered Office of the company or
at such other place in the same cily, town, village where the
Registered office of the company is situated.

The Board may, whenever they think fit and shall, when
required by NTPC call an Extraordinary General Meeting and
Extraordinary General Meeting shall also be called on such
requisition, or in default may be called by such requisitionists, as
provided by the Act. If at any time there are not within India
sufficient Directors capable of acting to form a quorum of a
Board meeting, any Director may call an Extraordinary General
Mesting in the same manner as nearly as possible as that in
which meetings may be called by the Board.

The company shall comply with the provisions of Section 188 of
the Act so as to give notice of resolulion and circulating
statements on the requisition of members.

Save as provided in sub-Section (2) of Section 171 of the Act,
nol less than twenty-one days notice shall be given of every
General Meeting of the company. Every notice of meeting shall
specify the place and the day and hour of the meeting and shall
contain a statement of the business to be transacted thereat
Where any such business consists of “special business” as
hereinafter defined there shall be annexed to the notce a
statement complying with Section 173(2} and (3) of the Act.

Notice of every meeting of the company shall be given to every
member of the company, to the Auditors of the company and to
any person entitled to a2 Share in consequence of the death or
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insolvency of a member in any manner hereinafter authorised
for the giving of notice to such persons.

Provided that where the notice of General Meeting is given by
advertising the same in a newspaper circulating in the
neighbourhood of the office under sub section 53 of the Act. the
statement of material facts referred to In Section (3) of Section
173(2) of the Act need not be annexed to the nolice as required
by that Section but it shall be specified in the advertisement that
the statement has been forwarded to the members of the
company.

The accidental omission to give any such notice to of its non-
receipt by any member or other persons to whom it should be
given shall not invalidate the proceedings of the meeting.

A general meeting may however be called after giving shorter
notice than twenty one days in terms of section171(2) of the Act

PROCEEDINGS AT GENERAL MEETINGS

In the case of an Annual General Meeting all business to be
transacted at the meeting shall be deemed special with the
exception of business relating to consideration of the Profit and
Loss Account, the Balance Sheet and the Reports of the
Directors and of the Auditors, appeintment of Directors in place
of those retiring and declaration of Dividend. All other business
fransacted at an Annual General Meeting and all business
transacted at an Extraordinary General Meeting shall be
deemed special,

Five members present in person shall be the quorum for a
General Meeting of the company.

NTPC as a Shareholder of the Company, may, from time to time
appoint one or more person(s) in such a manner that only one
of them will be authoried at a given time { who need not be a
member(s) of the company ) to represent it at all or any
meeting(s) of the Company.

A person appointed as above shall for the purpose of the Act
deemed to be a member of the company and shall be entitled to
exercise the same rights and powers (including the right to vole
by praxy unless otherwise provided by the order of appointment)
as NTPC could exercise as a member of the company.

NTPC may from time to time cancel any appointment made as
above and make further fresh appointments.

The production at the meeting of a resolution of the Board of
NTPC duly authenticated by the NTPC shall be accepted by the
company as sufiicient evidence of any such appointment or
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cancellation of aforesaid.

Any act or resolution which, under the provisions of these
Articles or of the Act, is permitted or required to be done or
passed by the company in General Meeting shall be sufficiently
so done or passed if effected by an Ordinary Resolution as
defined in Section 189(1) of the Act unless either the Act or
these Arlicles specifically require such act to be done or
resolution passed by a Special Resolution as defined in Section
185(2) of the Act.

Mo business shall be discussed at any General Meeting except
the election of a chairman whilst the chair is vacant Further
business will be discussed after the chair is occupled

The Chairman of the Board or in his absence Managing
Director, if any, shall be entitled to take the chair at every
General Meeting. If there be no such chaimman, or if at any
meeting Chairman/Managing Director shall not be present
within fifteen minutes after the time appointed for holding such
meeting or is unwilling to act, the members present shall
choose another Director as Chairman, and if no Director be
present, or if all the Directors present decline to take the chair,
then the members present shall on a show of hands or on a
poll if properly demanded, elect one of them to be the
Chairman

If within half-hour from the time appointed for the meeting a
quorum be nol present, the meeting if convened on requisition
of Shareholders shall be dissolved, but in any other case it shall
stand adjourned 1o the same day in the next week, at the same
time and place, or to such other day and at such time and place
as the Board may by notice to members appoint. If at such
adjourned meeting a quoarum be not presant, those members
who are present, subject to minimum of two members, shall be
a quorum and may transact the business for which the meeting
was called.

In the case of an equality of voles, both on show of hands and
on a poll, the Chairman of the meeting shall have a casting vote
in addition to the vote or votes to which he may be entitied as a
member.

At any General Meeting a resolution put to vote at the meeting
shall be decided on a show of hands, unless a poll is ( before or
after the declaration of the result of the show of hands )
demanded in accordance with provisions of the Act and unless
a poll is so demanded, a declaration by Chairman thal a
resolution has on a show of hands been carried unanimously or
by a particular majority or lost, and an entry to that effect in the
books of proceedings of the company shall be conclusive
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evidence of the fact, without proof of the number or proportion of
votes recorded in favour of or against that resolution.

Subject to the provisions of Section 180 of the Act, any poll duly
demanded on the election of a chairman of a meeling or on any
question of adjournment shall be taken at the meeting forthwith
In any other case pall shall be taken at such time not being later
then 48 hours from the time when the demand was made, as
the Chairman may direct,

The demand of a poll, except on the question of the election of
the Chairman and of an adjournment shall not prevent the
continuance of a meeting for transaction of any business other
than the question on which a poll has been demanded.

The Chairman of any meeting shall be the sole judge of the
validity of every vote tendered at such meeting. The chairman
present at the taking of a poll shall be the sole judge of the
validity of every vote tendered by such poll, whose decision
shall be final and conclusive.

On a poll a member entitied to more than one vote, or his proxy
or other person entitled to vote for him, as the case may be,
need not, if he votes, use all his votes or cast in the same way
all the votes he uses.

The Chairman of a General Meeting may with the consent of the
meeting adjourn the same from time to time and from place to
place, but no business shall be ransacted at any adjourned
meeling other than the business left unfinished at the meeting
from which the adjournment took place.

Minutes shall be made in books provided for the purpose of all
resolution and proceedings at General Meeting in terms of
Section 193 of the Act and any such minutes if signed by any
person purporting to have been the Chairman of the meeting to
which it relates or by the person who shall preside as Chairman
al the next succeeding meeting shall be deemed as evidence of
the facts therein stated without further proof.

The books containing minutes of proceedings of General
Meeting of the company shall be kept at the Registered Office of
the Company and shall during business hours (subject to such
reasonable restrictions as the Com pany in General Meeting
may from time to time impose so that not less than two hours in
each day be allowed for inspection) be open to the member for
inspection without any charge.

Any member shall be entitled to be furnished within seven days
after he has made a request in that behalf to the Company with
a copy of any minutes referred to above at a charge as may be
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provided in the Act.

VOTE OF MEMBERS

Upon show of hands every member present in person or by
proxy or by duly authorised representative shall have one vote,
and upon a poll, every member presant in person or by proxy or
by duly authonsed representative, shall have one vote for every
Share held by him.

Any member which is a body corporate may attend a General
Meeting by a represantative duly authorised by a resolution of
the Board of such body corporate in accordance with the
provisions of Section 187 of the Act and vote on a show of
hands or on a poll and also by proxy. The production at the
meeting of a copy of such resolution duly authenticated by such
body corporate shall be accepted by the company as sufficient
evidence of the validity of his appointment.

Any person entilled under the transmission Article to any Share
may vote at any General Meeting in respect thereof in the same
manner as if he were the Registered holder of such Shares
provided that at least seventy two hours before the time of
holding the meeting or adjourned meeting as the case may be
at which he proposes to vote he shall satisfy the Board of his
right to such Shares unless the Board shall have previously
admitted his right to such Shares of his right to vote at such
meeting in respect thereof.

A member of unsound mind, or in respect of whom an order has
been made by any Court having jurisdiction in lunacy, may vote,
whether on a show of hands or on poll by his constituent or
other legal guardian and any such constituent or guardian may
on a poll, vote by proxy.

Where there are joint Registerad holders of any Share any one
of such persons may vote at any meeting either personally or by
proxy in respect of such Shares as if he were sclely entitied
thereto, and if more than one such joint holders be present al
any meeting either personally or by proxy, that one of the said
persons so present whose name stands first on the Register in
respect of such Share shall alone be enfitled to vote in respect
thereof. Several executors or administrators of a deceased
member in whose name any Share is Registered shall for the
purpose of this Article be deemed joint holders thereof.

A member entitled to attend and vote at a meeting may appoint
another person (whether a member or not) as his proxy to
attend a meeting and vote on a show of hands or on a poll. No
member shall appoint more than cne proxy to attend on the
same occasion. A proxy shall not have the right to speak al a
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meeting. The instrument appointing a proxy shall be in writing
and be signed by the appointer or his attorney duly authorised in
writing.

The instrument appointing a proxy and the power of attorney or
other authority (if any) under which it Is signed, or a notarially
certified copy of that power of authority, shall be deposited at
the Registered Cffice of the Company not less than forty-eight
hours before the time for holding the meeting or adjourned
meeting at which the person named in the instrument purports
to vote in respect thereof and in default the instrument of proxy
shall not be treated as valid.

A vote given in accordance with the terms of an instrument
appointing a proxy shall be valid notwithslanding the previous
death or insanity of the principal, or revocation of the
Instrument, or transfer of the Share in respect of which the vote
Is given, provided no intimation in writing of the death, insanity,
revocation or transfer of the Share shall have been received by
the company at the office before the vote is given.

Provided nevertheless that the Chairman of any meeting shall
be entitled to require such evidence as he may in his discretion
think fit of the due execution of an instrument of proxy and that
the same has not been revoked,

Every instrument of proxy for a specified meeting or otherwise
shall, as nearly as circumstances will permit, be in the form or to
the effect following:

FORM OF PROXY
NTPC Electric Supply Company Limited
Ifwe of being a
member of do hereby appoinl
of {or failing him) of

as my/four proxy to vote for melus on myfour
behalf at the AnnuallExtra-ordinary General Meeting of the
company to be held on day and at any adjournment
thereof.

Signed this

day of
Signed by thesaid_______

Subject to the provisions of the Act, no member shall be entitled
to be present or to vote on any question either personally or by
proxy or as proxy for another, at any General Meeting or upon a
poll or be reckoned in quorum whilst any call or other sum shall
be due and payable to the company in respect of any of the
Shares of such member

Any cbjection as to the admission or rejection of a vote, either
on a show of hands or on a poll, made in due time shall be
referred to the Chairman who shall forthwith determine the
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same and such determination made in good faith shall be final
and conclusive.

98. No objection shall be raised as to the qualification of any voter Time for objection
excepl at the meeting or poll at which such vote is tenderad and  to vote
avery vote not disallowed at such meeting or poll, shall be valid

for all purposes.
98A MANAGEMENT STRUCTURE

(i) Subject to ultmate control by the Shareholders, the
company shall be managed by its Board of Directors. the
management of the day-to-day affairs of the Company
shall, however, vest with the Chief Executive Officer who
shall not be @ member of the Board. Thee Chief Executive
Officer shall always be appointed by NTPC.

(i) The Chief Executive Cfficer shall function subject to the
superintendence, control and direction of the Board.

(i) The Board shall delegate to the Chief Executive Officer
such powers and authorities as would enable him to have
operational autonomy in the day-lo-day management of
business and affairs of the Company and in like manner
may withdraw or annul any such power and/or authority as
may be considered necessary

BOARD OF DIRECTORS

89, Subject to the provisions of Sec.252 of the Act the number of Directors
Directors of the Company shall not be less than 3 and not more
than 12. The first Directors of the Company shall be:
1) Shn Anil Kumar Dhar
2) Shn Lanka Visweswar Rao
3) Shri Kamal Kishore Garg

100. (a) Unless otherwise determined by the Company in General Share
Meeting, the qualification of a Director shall be the holding qualification of
In his own name or jointly with any other person of 100 Director
Equity Share in the capital of the Company.

(b)* The Director of NTPC, nominated by the Chairman & Chairman of the
Managing Director of NTPC, shall be the Chairman on Board
the Board of the Company.

(c) All other members of the Board of the Company shall be  Appointment of
appointed by NTPC who shall also determine the period for  Directors by NTPC
which they may hold their office.
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(d) NTPC shall have the power to remove any Director from  Removal of
office at any time in its absolute discretion, The NTPC Directors by NTPC
shall have the right to fill any vacancies in the office of the
Directors caused by such removal resignation, death or
otherwise

101, Subject to the approval of NTPC the Board of Directors of the Alternate Director
company may appoint an alternate Director to act for a Director
(hereinafter called “the original Director”) during his absence for
a period of not less than three months from the State in which
the meetings of the Board are ordinarily held. An alternate
Director appointed under this Article shall vacate office if and
when the original Director returns to that State. If the term of
office of the original Director is determined before he so returns
lo that State, any provision in the said Act or in those Articles for
the automatic re-appointment of retiring Directors in default of
another appeintment shall apply to the original Director and not
lo the alternate Director.

102. Subject to the approval of NTPC and the provisions of Section Directors may fill
260, 262 and 284(6) of the Act, the Board of Directors shall up vacancies and
have the power, at any time, and from time to time to appoint add to  their
any person to be a Director, either as an addition to the Board number
or to fill a casual vacancy occurring on account of the office of
any Director appointed by the company in General Meeting
being vacated before his term of office would expire in the
nermal course, but so that the tolal number of Directors shall not
at any time exceed the maximum fixed as above Any person so
appointed as an addition to the Board shall retain his office only
upto the date of the next Annual General Meeting but shall be
eligible for re-election at such meeting. Any person appointed
to fill a casual vacancy as aforesaid shall hold office anly upto
the date upto which the Director in whose place he is appointed
would have held office if it had not been vacated as aforesaid.

103. Without prejudice to the generality of the other provisions the Reservation of
Board shall reserve for the decision of the NTPC certain powers for
decision of NTPC

a) The annual revenue budget of the company.

b} The Five Year Annual Plans of development, the capital
budget of the Company and processing of any
modernisation, expansion schemes including programma of
capital expenditure or purchase of capital equipment which
exceeds Rs 500 lakh,

¢) Any capital expenditure in cases of varations in approved
estimates beyond 10% for any particular component parts
thereof,

d) Winding up of the Company. M
24
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e) Any malter relating lo the sale, lease, exchange, morigage
and/or disposal otherwise of the whole or substantially the
whole of the undertaking of the Company or part thereof.

f) Any matter relating to:
i} the promotion of company/companies,
i) entering into partnership andfor arrangement of sharing
profits;
iii) formation of subsidiary company/companies;
iv) taking or otherwise acquiring and holding shares in any
other company, and
v) division of capital into different classes of shares

g) The arrangements involving foreign collaboration proposed
1o be entered into by the company

h} Appointment of persons:
i) to any post at the level of Deputy General Manager and
above grade of NTPC and
11} who have attained the age of 60 years,

I) Any other matler which in the opinion of the Chairman be of
such importance as to be reserved for the approval of NTPC.

104. No action shall be taken by the company in respect of any Proposals
proposal or decision of the Directors reserved for the approval requiring approval
of NTPC until its approval to the same has been obtained. of NTPC
NTPC shall have the power to modify such proposal or decision
of the Directors.

105. The office of a Director shall ipso-facto become vacant if; Directors vacating
office
(a) he is found to be of unsound mind by a Court of competent
jurisdiction; or

(b) he s adjudged an insolvent; ar

(c) he applies to be adjudged an insolvent: or

(d) any office or place of profit under the company or under any
subsidiary of the company is held in contravention of

Section 314 of the Act and by operation of that Section he
Is deemed to vacate office, or

(e) he absents himself from three consecutive meetings of the
Directors or from all meetings of the Directors for a

continuous period of three months whichever is longer
without leave of absence from the Board of Directors, or

(/) he or any firm of which he is a pardner or any private
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company of which he is @ member or Director accepts a
loan or guarantee or security for a loan from the company
in contravention of Section 295 of the Act; or

(@) he acts in contravention of Section 299 of the Act: or

{h) he resigns office by notice in writing addressed to the
company or to the Board; or

{I} he becomes disqualified by an order of Court under Section
203 of the Act, or

{i) heis removed in pursuance of Section 284 of the Act; or

(k) having been appointed a Director by virtue of his holding
any office or other employment in the company, he ceases
to hold such office or employment in the company.

() he becomes disqualified pursuant to the provisions of
Sec.274 (1)(g) of the Act.

(m) he is convicted by any court of any offence invelving moral
iurpitude and is sentenced in respect thereof to
imprisonment for not less then six months.

However, disqualification referred to in sub-clauses (b}, (i)
and (m) shall not take effect

{a) for thity days from the date of adjudication and or
sentence,

(b) where any appeal or pefition is preferrad within the
thirty days aforesaid against the adjudication, sentence
or conviction resulting in the sentence or order until the
expiry of sevan days from the date on which such
appeal or petition is disposed of, or

(c) where within the seven days aforesaid, any further
appeal or petition is preferred in respect of the
adjudication, sentence, conwiction or order and the
appeal or petition If allowed would result in the removal
of the disqualification untii such further appeal or
petition is disposed of

The company shall keep a Register in which shall be entered
particulars of all contracts or arrangements in which any
Director is concerned or interested directly or indirectly as
required by the provisions of the Act.

A Director of this company may be, or become a Director of
any company promoted by this company or in which it may be
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interested as a vendor, member or otherwise and no such
Director shall be accountable for any benefils received as
Director or member or shareholder of such company except in
s0 far as Section 309(6) or Section 314 of the Act may be
applicable.

PROCEEDINGS OF THE BOARD

The Board shall meet at least once in every three months and
at least four such meelings shall be held in every year for the
despatch of business and the Board may adjourn or otherwise
regulate its meeting and proceedings. Nofice in writing of every
meeting of the Board shall be given lo every Director for the
time being in India. and at his usual address in India to every
other Director.

A Director may at any time and the Secretary shall upon the
request of a Director made at any tme , convene a meeting of
the Board.

All meetings of the Board shall be presided over by the
Chairman if present and if the Chairman is not present within
five minutes after the time appointed for holding the meeting of
the Board, the Directors present shall choose some other
member to be the chairman of such meeting.

The quorum for a meeting shall be determined from time to
bime in accordance with the provisions of Section 287 of the
Act. If a meeting of the Board could not be held for want of
quorum (quorum being not present within 15 minutes from the
time appointed for holding the meeting) the meeting shall stand
adjourned until such day, time and place as may be determined
by the Chairman of the Board and in the absence of the
Chairman, by a Director authorised by the Board.

A meeting of the Board at which a quorum is present shall be
compelent to exercise all or any of the authorities, powers and
discretion for the time being vested in or exercisable by the
Board generally by or under these Articles or the Act

Subject to provisions of the Act questions arising at any
meeting shall be decided by a majority of voles of the members
present, and in case of an equality of votes, the Chairman shall
have a second or casting vote.

The Board may subject to the provisions of the Act from time to
lime entrust to and confer upon any of the officers of the
company for the time being such of the powers as they may
think fit and may confer such powers for such time and to be
exercised for such objects and purposes and upon such terms
and conditions and with such restrictions as they may think
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expedient and may from time to time revoke, withdraw, alter or
vary all or any of such powers

The Board may subject to the provisions of the Act, from time
to time and at any time delegate, any of its powers lo 3
committee or committees consisting of such Director or
Directors as they think fit and may from time to time revoke
such delegation. Any committee so formed shall in the
exercise of the powers so delegated, confirm o any regulations
that may from time to time be imposed upon it by the Board.
The proceedings of such a8 commitiee shall be placed before
the Board at its next meeting,

The minutes and proceedings of any such committee shall be
governed by the provisions herein contained for regulating the
meeting and proceedings of the Board so far as the same are
applicable thereto, and are not superseded by any regulation
made by the Board under the last preceding Article.

The acts done by a person as a Director shall be valid
notwithstanding. that it may afterwards be discovered that his
appointment was invalid by reason of any defect or
disqualification or had terminated by virtue of any provisions
contained in the Act or in these Aricles.

Provided that nothing in this Article shall be deemed to give
validity of acts done by a Director after his appointment has
been shown to the company to be invalid or to have terminaled,

Save in those cases where a resolution is required by the
provisions of the Act to be passed at a meeling of the Board, a
resolution shall be as valid and effectual as if it had been
passed al a meeting of the Board or a committee of the Board
as the case may be duly called and constituted, if a draft thereof
in writing is circulated together with the necessary papers, if
any, to all the Direclors, or to all the members of the committee
of the Board, as the case may be, then in India ( not being less
than in number than the quorum fixed for a meeting of the Board
or committee, as the case may be ) and to all other Directors or
members of the committee, at their usual addresses in India,
and has been approved by such of them as are then In India or
by a majority of such of them as are entitied to vote on the

resolution.
MINUTES

1) The Board shall in accordance with the provisions of Section
183 of the Act, cause minutes to be kept by making entries
thereof in books provided for the purpose. The said books
shall be maintained and the entries therein made, dated and
signed in the manner provided by Section 193 of the Act.
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(2) The minutes of each meeting shall contain a fair and correct
summary of the proceedings thereat,

Provided that no matter need be included in any such
minutes which in the opinion of the Chairman of the
meating.

(i) is or could reasonably be regarded as defamatory
of any person

(i) is irrelevant or immaterial to the proceedings or

(iii) is detrimental to the interest of the Company

{3) All such minutes shall be signed by the chairman of the
meeting as recorded, or by the person who shall preside as
the chairman at the next succeeding meeting and all
minutes purported to be so signed shall for all purposes be
evidence of the proceedings recorded therein.

POWERS OF BOARD

The business of the company shall be managed by the Board
who may pay all expenses of getting the company registered
and may exercise all such powers and do all such acts and
things as the company is by its Memorandum of Association or
otherwise authorised to exercise but shall not decide matters
required fo be exercised or done by the company in General
Meeting, but subject nevertheless to the provisions of the Act
and of the Memorandum of Assodiation and these Aricles and
lo any regulations not being inconsistent with the Memorandum
of Association and these Articles from time to time made by the
company in General Meeting provided that no such regulation
shall invalidate any prior act of the Board which would have
been valid if such regulation had been made.

Without prejudice to the general powers conferred by the
preceding Article, and the other powers conferred by these
Arlicles, and subject to the provisions of the Act, the Board of
Directors shall have the following powers, that is to say, powers;

1. to purchase, take on lease or otherwise acquire for the
company, property, rights or privileges which the company is
authorised to acquire at such price and generally on such
terms and conditions as they think fit;

2. subject to the provisions of Article 103 to approve revenue
budgets of the company

3. (a) to authorise without reference to NTPC the undertaking of
works of a capital nature where Feasibility Reports have
been prepared with estimates of different component
parts of the project and where such project reports have

|ORIGINA

Minutes to be
signed by the
Chairman

General Power

Specific powers of
the Board

To purchase take
on lease or
acquire property

To approve
revenue budget

To undertake
works of capital
nature

J



been approved by NTPC and to invite and accept
tenders relating to works included in the approved
feasibility reports, including variations, if any, in the
approved estimates, provided such vanation are not more
than 10% for any particular component part and do not
substantially change the scope of the project.

(b) to autherise the undertaking of works not covered by (a)
above of a capital nature without prior reference to the
NTPC subject to a limit of Rs. 500 Lakhs, provided that
within a financial year the funds required will be found
from within the budget allocation of the company and
orovided zlso that the expenditure on such works in
subsequent years would be the first call on the respective
budget allocations

To provide for the welfare of employees and/or ex-employees
of the company or of its predecessors in  business and the
wives, widows and families or the dependants or connections
of such employees or ex-employees, by building or
contributing to the building of houses, dwellings or chawls or
by grant of money, pension, superannuation, gratuity,
compensation , allowances, bonuses, profit shaning bonuses
or benefit of any other kind; or by creating and from time to
time subscribing or contributing to provident and other
Assoclations, institutions funds, profit sharing or other
scheme or lrusts or by providing or subscribing or
contributing towards places of instruction and recreation,
hospitals and dispensaries, medical and other atiendances
and any other form of assistance welfare or relief as the
Directors shall think fit

. Te insure and keep insured against loss or damage by fire or
otherwise for such period and 1o such extend as they may
think proper all or any part of the buildings machinery goods
stores produce and other movable property of the company
either separately or jointly also to ensure all or any portion of
the goods; produce, machinery and other Articles imported or
exporied by the company and to sell, assign, surrender or
discontinue any policies of assurances affected in pursuance
of this power

. To open accounts ordinarily with the State Bank of India or
any of the nationalised bank(s) or any of their subsidiaries
and tc pay money into and draw money from any such
account from time to time as the Board may think fit.

To pay for any property, rights or privileges acquired by, or
services rendered to the company either wholly or partially in
cash or in Shares, Bonds, Debentures, Debenture Stocks or
other secunties of the company, and any such Shares may
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be issued either as fully paid up or with such amount
credited as paid up thereon as may be agreed upon, and
any such Bonds, Debentures, Debenture Stocks or other
securiies may either specifically charged upon all or any
part of the property of the company and its uncalled capital
or nol so charged

. To secure the fulfilment of any contracts or arrangements
entered inlo by the company by mortgage or charge of all or
any of the property of the company and its uncalled capital
for the time being or in such manner as they may think fit

. To create all posts below the Board level and to appoint and
at their discretion, remove or suspend such Managers,
secretanes, officers, clerks, workmen, employees, agents
and servants, specialists and consultants for permanent or
temporary or special services as they may, from time to time
think fit, and to determine their powers and duties and fix
their specific scales of pay and allowances and to acquire
security in such instances and to such amount as they think
fit provided however, that appointment of any person lo any
posts in the scale equivalent to DGM and above in NTPC
shall be made with the prior concurrence of NTFC.
Appointment of persons who have aftained the age of 60
years shall also be made with the prior concurrence of
NTPC

10. to subscribe or otherwise to assist or to guarantee money
to charitable, benevolent, religious, scientific, national, public
or any other institutions or objects, or for any exhibition to
any individual or body.

11. Subject to the provisions of the Act before recommending
any Dividend to set aside out of the profits of the company
such sums as they may think proper for depreciation or to
depreciation fund reserve or to Reserve Fund, or to sinking
fund, insurance fund or any special other fund to meeting
contingencies or to repay redeemable Preference Shares ,
Debentures or Debenture Stocks and for special Dividends
and for equalising Dividends and for retaining, improving,
extending and maintalning any part of the property of the
company, and for such other purposes { (including the
purposes referred to in the sub-clause (7) as the Directors
may, in their absolute discretion think conducive to the
interest of the company; and to invest the several sums so
set aside or so much thereof as required to be invested upon
such investments subject to the restrictions imposes by the
Act ) as the Board may think fit; and from time to time deal
with and vary such investments and dispose of and apply
and expand all or any part thereof for the benefil of the
company, n such manner and for such purposes as the
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Board, subject lo any restrictions think conducive to the
interest of the company notwithstanding that the matters to
which the Directors apply or upon which the capital money of
the company rightly be applied or expanded and to divide
the Reserve Fund into such special funds as the Board may
think fit and to employ the assets constituting all or any of
the above funds, Including the depreciation fund, in the
business of the company or in the purchase or repayment of
redeemable Preference Shares, Debentures, Debenture
Stocks and that without being bound to keep the same
separate from the other assets and without being bound to
pay or allow interest on the same, with power however to the
Board at their discretion to pay or allow to the credit of such
fund interest at such rate, as the Board may think proper

12. to comply with the requirements of any local laws.

1d.to institute, conduct, defend, compound or abandon any
legal proceeding by or against the company or its officers, or
otherwise conducting the affairs of the company and also to
compound and allow time for payment or satisfaction of any
debt due or of any claim or demand by or against the
company.

14. to refer any claim or demand by or against the company to
arbitration and observe and perform the award.

15. to make and give receipts, release and other discharges for
money payable to the company, and for the claims and
demands of the company.

16. to determine from time to time who shall be entitied to sign
on the company's behalf bills, notes, receipts, acceptances,
endorsements, chegues, releases, Dividend warrants,
contracts and documents.

17. to provide from time to time for the management of the
affairs of the company at different places in such manner as
they think fit, and in particular to appoint any person to be
the aftorneys or agents of the company with such
powers(including power to sub-delegate) and upon such
lerms as may be thought fit.

18. To invesl in the State Bank of India or in such securities as
may be approved by the Board and deal with any of the
moneys of the company upon such investments authorised
by the Memorandum of Association of the company ( not
being Shares in this company ) and in such manner as they
think ft, and from time to time to vary or realise such
investment.
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122.

19. To execute in the name and on behalf of the company in
favour of any Director or other person who may incur or is
about to incur any personal liability for the benefit of the
company, such mortgages of the company's property
{present and future) as they think fit and any such morgage
may contain a power of sale and such other powers,
covenants and provisions as shall be agreed upon.

20. From time to time to make, vary and repeal regulations and/
or rules for the regulation of the business of the company,
and for determination of service conditions of its employees

21.To give award or allow any bonus, pension, superannuation,
gratuity or compensation to any employee of the company,
or his widow, children or dependants, that may appear to
the Board just or proper, whether such employee, his
widow, children or dependants has or have not a legal claim
upon the company.

22 Before declaring any Dividend, to sel aside such proportions
of the profits of the company as they may think fit, to form a
fund to prowvide for such pensions, gratuities or
compensation or lo create any provident fund or benefit fund
in such manner as the Board may deem fit

23. to enter into all such negotiations and contracts and vary all
such contracts and execute and do all such acls, deeds and
things in the name of and on behalf of the company as they
may consider expedient for or in relation lo any of the
matters aforesaid or otherwise for the purposes of the
company.

24 subject to the restrictions laid down in Section 292 of the
Act, to delegate any of the powers, authorities and discretion
for the time being vested in them, subject however to the
ultimate control and authority being retzined by them.

25. any such delegate or attomey as aforesald may be
authonsed by the Directors to sub-delegate all or any of the
powers, authorities and discretion for the time being vested
in them.

THE SEAL

The Board shall provide a common seal for the purpose of the
Company and shall have power from time to time to destroy the
same and substitute a new seal in lieu thereof, and the Board
shall provide for the safe custody of the seal. The seal of the
company shall not be affixed to any instrument except by the
authonty of a resolution of the Board and except in the
presence of al least one Director or such other person as jhe
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Board may appoint for the purpose and the same Director or
the person aforesaid shall sign every instrument to which the
seal of the company is so affixed in his presence. Provided,
however, the requirement of Companies (Issue of Share
Certificates) Rules, 1960, shall be complied with for issue of
share certificates.

RESERVES

123.  Subject to the provisions of the Act, the Board may, before Power of Board
recommending any Dividend, set aside out of the profits of the to create Reserve
company such sums as they think proper as a Reserve Fund, fund
o meet the contingencies or for equalising Dividends, or for
special Dividends, or for repairing, improving and maintaining
any of the property of the company and for such other
purposes as the Directors shall in their absolute discretion think
conducive to the interest of the company, and may invest the
several sums so set aside upon such investments ( (other than
Shares of the company ) as they think fit from time to time, deal
with and vary such investments and dispose of all or any part
thereof for the benefit of the company, and may divide the
Reserve Fund into such special funds as they think fit and
employ the Reserve Fund or any part thereof in business of the
company and that without being bound to keep the same

separate from the other assets.
INTEREST OUT OF CAPITAL
124, Where any Shares are issued for the purpose of raising money Payment of
lo defray the expenses of the construction of any works or interest on

buildings, or the provisions of any plant, which cannct be made borrowing during
profitable for a lengthened period, the company may pay construction
interest on so much of that Share capital as s for the time being period and its
paid up for the period and subject to the conditions and capitalisation
restrictions provided by Section 208 of the Act and may charge

the same to capital as part of the cost of construction of work or

building or the provision of plant,

DIVIDENDS

125, The profits of the company available for payment of dividend Dividends

subject to any special rights relating theretc created or
authorised to be created by these presents and subject to the
provisions of these presents as to the Reserve Fund, shall be
divisible amongst the members in proportion to the amount of
capital held by them respectively provided always that (subject
as aforesaid) any capital paid upon a Share during the period in
respect of which a Dividend is declared shall only entitle the
holder of such Share to an apportioned amount of such
Dividend as from the dale of payment
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Where capital is paid upon any Shares in advance of calls upon
the footing that the same shall carry interest such capital shall
not, whilst carrying interest, confer a right to participate in profit.

The company in General Meeting may declare a Dividend to be
paid to the members according to their rights and interest in the
profits, and may fix the time according to Section 207 of the Act
for payment bul no Dividend shall exceed the amount
recommended by the Board.

No Dividend shall be declared or paid in any financial year by
the company except out of the profits of the Company for that
year amved at after providing for depreciation in accordance to
the provisions of sub-Section (2) of Section 205 of the Act or
out of the profits of the Company for any previous financial year
or years arrived at afler providing for the depreciation in
accordance with those provisions remaining undistributed or
out of both or out of moneys provided by the Government for
the payment of Dividend in pursuance of a guarantee given by
the Govemment. No Dividend shall carry any interest as
against the company.

The declarations of the Directors as to the amount of the net
profits of the Company shall be conclusive.

Subject to the provisions of section 205A & 207 of the Acl, the
Directors may, from time to time, pay to the members such
interim Dividend as in their judgement, the position of the
company justifies.

The Directors may retain any Dividend on which the company
has lien and may apply the same in or towards satisfaction of
the debts, liabilities or engagements in respect of which the lien
exists.

Subject to the provisions of the Acl, no member shall be
entitted to receive payment of any interest or Dividend in
respect of his Share(s), whilst any money may be due or owing
from him lo the company in respect of such Share(s) or
otherwise howsoever either alone or jointly with any other
person(s); and the Directors may deduct from the interest or
Dividend payable to any member all sums of money so due
from him to the company.

The Directors may retain the Dividend payable upon Shares in
respect of which any person is entitied to become a member or
which any person is entitled io transfer until such person shall
become member in respect of such Shares or shall duly
transfer the same.
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134, The company shall pay Dividend in proportion to the amount Dividend payable
paid up or credited as paid up on such Share where a larger in proportion to
amount is paid-up or credited as paid-up on some Share than  the amount paid
on others.

135. Subject to the provisions of Section 205(A) of the Act, any Call not to exceed
General Meeting declaring a Dividend may make a call on the Dividend payable
members for such amount as the meeting fixes, but so thal the
call on such member shall not exceed the Dividend payable to
him so that the call be made payable at the same time as the
Dividend, and the Dividend may, if so arranged between the
company and the members, be set off against
deemed ordinary business for an ordinary General Meeting
which declares a Dividend.

136. The company in General Meeting may resolve that any money, Distribution of
investment, or other asset forming part of the undivided profits Reserves etc.
of the company standing to the credit of the reserves, or in the
hands of the company, and avallable for distribution or
representing premia received on the issue of Shares and
standing 1o the credit of the Share premium account, be
capitalised and distributed amongst the Shareholders in
accordance with their rights and that all or any part of such
capitalised fund be applied on behaf of the Shareholders in
paying up in full any unissued Shares of the company and that
such unissued Shares so fully paid be distributed accordingly
amongst the Shareholders in the proportion in which they are
entitled to receive Dividends, and shall be accepted by them in
full satisfaction of their interest in the said capitalised sum. For
the purpose of giving effect to any resolution under this Article
the Board may settle any difficulty which may arise in regard to
the distribution as they think expedient and in particular may
issue fractional Certificates and may fix the value for
distribution of any specific assets and may determine that cash
payments shall be made to any members upon the footing of
the value so fixed or that fractions or less than one rupee may
be disregarded in order to adjust the rights of all parties, and
may vest any such cases of specific assets in Trustees upon
such trusts for the person entitled to the dividend or capitalised
fund as may seem expedient to the Board. Where necessary,
a proper confract shall be entered into in accordance with
Section 75 of the Act, and the Board may appoint any person to
sign the contract on behalf of the person entitled to the dividend
or capitalised fund, and such appointment shall be effective,
provided that subject to the provisions contained in Seclion
205(3) of the Act no Dividend shall be payable except in cash.

137. Subject to the provisions of Section 205 of the Act, no Dividend Dividend are to be
shall be payable except in cash, paid in cash

138. A ftransfer of Shares shall not pass the right to any Dividend  Effect of transfer
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declared thereon before the registration of the transfer.

Any one of the several persons, who are Registered as the joint
holders of any Share, may give effectual receipts for all
Dividends and payment on account of Dividend in respect of
such Shares.

Unless otherwise directed any Dividend may be paid by cheque
or warrant sent through post to the Registered address of the
member or person entitied or in case of joint holders to that one
of them first names in the Register in respect of the joint
holding. Every such chegue shall be made payable lo the
order of the person to whom il is sent, The company shall not
be liable or responsible for any cheque or warrant lost in
transmission or for any Dividend lost o the member or person
entitled thereto by the forged endorsement of any cheque or
warrant or the fraudulent or improper recovery thereof by other
means.

Motice of the declaration of any Dividend, whether interim or
otherwise, shall be given to the holders of Shares in the
manner hereinafter provided.

All Dividends unclaimed will be dealt with in accordance with
the relevant provisions of the Act.

BOOKS AND DOCUMENTS

The Board shall cause to be kept in accordance with Section
209 of the Act proper books of account with respect to.

(a) All sums of money received and expended by the company
and the matters in respect of which the receipt and expenditure
take place.

(b) all sales and purchases of goods by the company, and
(c) all assets and liabilities of the company
(d) for such other matters as specified in the Act,

The books of account shall be kepl at such place or places as
the Board may determine in accordance with the provisions of
Section 209 of the Act.

(1) The books of accounts shall be open to inspection by any
Director during business hours,

(2) The books of account shall also be open to inspection by
the Registrar or by an officer of Gowt. authorised by the
Central Govl. in this behalf if in the opinion of the istrar
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or such other officer sufficient cause exists for the
inspection of the books af account,

(3) The Board shall, from time to time, determine whether and
to what extent, and at what times and places and under
what conditions or regulations, the books of account and
books and documents of the company or any of them, shall
be open to inspection of the members not being Directors
and no member ( not being a Director) shall have any right
of inspection of any books of account or book or document
of the company except as conferred by law or authonised
by the Board or by the company in General Meeting,

The Board shall at some date not |ater than 18 months after the
incorporation of the company and subsequently once at least in
every calendar year lay before the company in General
Meeting a Balance Sheet and Profit and Loss Account made up
in accordance with the provisions of Section 210 of the Act and
such Balance Sheet and Profit and Loss account shall comply
with the requirements of Sections 210211, 212, 215 and 216
and of scheduie VI of the Act so far as they are applicable to
the company.

There shail be attached to every Balance Sheet laid before the
company a report by the Board of Directors complying with the
provision of Section 217 of the Act. The report shall be signed
in accordance with Section 217 of the Act

The company shall comply with Section 220 of the Act as to
filing of copies of the Balance Sheet and Profit and Loss
account and documents required to be annexed or attached
therato with the Registrar

AUDIT

Once at least in every financial year the accounts of the
company shall be examined and the correctness of the Profit &
Loss Account and Balance Sheet ascertained by one or more
Auditors as provided in the Act.

The Auditor(s) of the company shall be appointed or re-
appointed as the case may be, by the Comptroller and Auditor
general of India and histheir remuneration, rights and duties
shall be regulated by Section 224 to 233 of the Act.

The Audilors of the company shall be entitled to recaive notice
of and to attend any General Meeting of the company at which
any accounts which have been examined or reported on by
them are to be laid down before the company and make any
statement or explanation they desire with respect to the
accounts.

=
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152. The Comptroller and Auditor General of India shall have Power of the

153.

154,

powers:

(1) To direct the manner in which the company's accounts
shall be audited by the Auditor(s) appoinied in pursuance
of the Aricles hereof and to give such Auditor(s)
instructions in regard to any matter relating to the
performance of his/their functions as such;

(2) To conduct a supplementary or test audit of the company’s
account by such person(s) as he may authorise in this
behalf and for the purposes of such audit to have access,
at all reasonable times to all accounts, account books,
voucher documents and all letters and other papers of the
company and lo require information or additional
information to be furnished to any person(s) so authorised
on such matter, by such person(s) in such form as the
comptrolier and Auditor General of India may, by general
or special order, direct;

(3) The Auditor(s) aforesaid shall submit a copy of his ftheir
report to the Comptroller and Auditor General of India who
shall have the right to comment upon or supplement the
audit report in such manner as ha may think fit. Any such
comment upon or supplement to the Audit report shall be
placed before the Annual General Meeting of the company
al the same time and in the same manner as the audit
report.

Every Balance Sheet and Profit and Loss Account of the
company when audited and adopted by the company in
General Meeting shall be conclusive.

Notwithstanding anything contained in all these Aricles but
subject to the provisions of the Act, the President or NTPC may
from time to time, issue such directives or instruclions as may
be considered necessary in regard to the finances, conduct of
the business and affairs of the company and in like manner
may vary and annul any such directives or instructions. The
Director(s) shall give immediate effect to the directives or
instructions so issued. All directives issued by the President or
NTPC shall be so In writing addressed to the
Chairman/Managing Director of the Company.

SERVICE OF NOTICE AND DOCUMENTS

155. (1) Notice or other documents may be given by the company

to any member either personally or by sending it by post to
him to his Registered address or ( if he has no Registered
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address in India ) to the address if any, within India
supplied by him to the company for the giving of notices to
him.

(2) Where a notice or other document is sent by post;

(a) Service thereof shall be deemed lo be effected by
properly addressing, prepaying and posting a letter
containing the notice or document, provided that where
a member has intimated to the company in advance that
notices or documents should be sent to him under a
Certificate of posting or by Registered post with or
without acknowiedgement due and has deposited with
the company sufficient sum to defray the expenses of
doing so service of the notice or document shall not be
deemed to be effected unless it is sent in the manner
intimated by the member, and

{b) such services shall be deemed to have been effected-

(i) in the case of a notice of a meeting at the expiration of
forty-eight hours after the letter containing the same is
posted, and

(1) in any other case, at the time at which the letter would be
delivered in the ordinary course of post.

A notice or other document advertised in a newspaper
circulating in the neighbourhood area of the office shall be
deemed to be duly served on the day on which the
advertisement appears on or to every member of the company
who has no Registered address in India for the giving of notice
to him. Any member who has no Registered address in India
shall, if so required to do by the company, supply the company
with an address in India for the giving of noticas to him.

A notice or other document may be served by the company on
the joint holders of a Share by giving the notice to the joint
holder named first in the Register in respect of the Share.

A notice or other document may be served by the company on
the persons entitled to a Share in consequence of the death or
insolvency of a member by sending it through the post in a
prepaid letler addressed to them by name, or by the title of
representatives of the deceased or assignee of the insolvent or
by any like description, at the address in India supplied for the
purposes by the persons claiming to be so entitled, or , until
such an address has been so supplied, by giving the notice in
any manner in which the same might have been given if the
death or insolvency had not occurred.

Notice of every General Meeting shall W same
Prakaah)
Company
Gome-¥ BCOPE
Ana Lo
Delie- 1100600

40
{Amit
NTVC EH:m
NTPC Bhaen, Corey oo
1, Wk tyrangd 1
bope

foeg

Notice to
membears who
have not supplied
address in India

Notice to joint
holders

Notice to persons
entitled by
transmission

Entitlement of




160.

161.

162.

163.

164

163.

166.

manner herein before authonsed to (a) every member of the
company and also to (b) every person entitied to a Share in
consequence of the death or Insolvency of member who but for
his death or insolvency would be entitied to receive notice of
the meeting provided the company has been given due notice.

Any notice required to be given by the company o the
members or any of them and not expressly provided for by
these Articles or by the Act shall be sufficlently given if given by
advertisement.

Any notice required to be or which may be given by
advertisemert shall be advertised once in one or more
newspapers circulating in the neighbourhood of the office,

Any notice given by the advertisement shall be deemed to have
been given on the day on which the advertisement shall first
appear.

Every person who by operation of law, transfer or other means
whatsoever shall become entitled to any Share shall be bound
by every nolice in respect of such Share which previous to his
name and address being entered on the Register shall have
been duly given to the person from whom he derives his title to
such Shares.

Subject to the provisions of the Article any notice or document
delivered or sent by post or left at the Registered address of
any member in pursuance of these Aricles shall,
notwithstanding such member being deceased and whether or
not the company have notice of his death, be deemed to have
been duly served in respect of any Registered Share, whether
held solely or jointly with other persons by such members until
some other person or persons be Registered instead of him as
the holder or joint holders thereof and such service shall for all
purposes of these presents be deemed a sufficient service of
such notice or document on his or her heirs, executors or
administrators and all persons, if any, jointly interested with him
or her in any such Share.

Any nolice to be given by the company shall be signed by such
Director or officers as the Board of Directors may appoint and
such signature may be written, printed or lithographed

SECRECY

Every Director, Manager, Sacretary, Trustea for the company,
its members or Debenture holders, members of a committee.
officer, servant, agent , accountant or other person employed in
or about the business of the company shall, if so reqyired by

(Amit Prakash
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the Board before entering upon his duties, sign a declaration
pledging himself to observe strict secrecy respecting all
transactions of the company with its customers and the state of
accounts with individuals and in matters relating thereto, and
shall by such declaration pledge himself not to reveal any of the
matters which may come to his knowledge in the discharge of
hie duties except when required so to do by the Board or by
any General Meeting or by a Court of Law except so far as may
be necessary in order to comply with any of the provisions
contained in these Articles.

No member or other person { not being a Directer) shall be
entitied to enter upon the property of the company or to inspect
or examine the premises or properties of the company without
the permission of the Beoard to require discovery of or any
information respecting any detail of the trading of the company
or any matter which is or may be in the nature of a trade secrel,
mystery or trade or secret process or of any matter whatsoever
which may relate to the conduct of the business of the
company and which i ithe opinion of the Board will be
inexpedient in the interest of the members of the company lo
communicate lo the public,

WINDING UP

If the company shall be wound-up and the assets available for
distribution among the members as such shall be insufficient lo
repay the whole of the paid up capital such assets shall be
distributed so that as nearly as may be the losses shall be
borne by the members in proportion to the capital paid up or
which ought to have been paid up al the commencement of the
winding up on the Shares held by them respectively. Andifin a
winding up the assets available for distribution among the
members shall be more than sufficient to repay the whole of the
capital paid up at the commencement of the winding-up, the
excess shall be distributed amongst the members in proportion
to the capital at the commencement of the winding-up paid up
or which ought to have been paid up on the Shares held by
them respectively. But this Arbicle is to be without prejudice to
the rights of the holders of Shares issued upon special terms
and conditions.

If the company shall be wound up, whether voluntarily or
otherwise the Liquidators, may, with the sanction of a Special
Resclution, divide among the contributories, in specie or in
kind, any part of the assets of the company and may, with the
like sanction, vest any part of the assets of the company In
Trustees upon such trusts for the benefit of the contnbutories,
or any of them, as the Liquidator, with the like sanction, shall
think fit.
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INDEMNITY

170 Subject to the provisions of Section 201 of the Act, every

11,

Director, Manager, Auditor, Secretary and other officer, servant
or agent for the time being of the Company shall be indemnified
by the company, agains!, and it shall be the duty of the
Directors to pay out of the funds of the company, all costs,
losses and expenses ( including travelling expenses ) which
any such officer or servant may incur or become liable to by
reason of any contract entered into, or act or things done by
him as such officer or servant, or in any way in the discharge of
his duties; and the amount for which such indemnity Is provided
shall immediately attach as a lien on the property of the
company and have prionty as between the members over all
other claims. Subject as aforesaid every Director, Manager or
officer of the company shall be indemnified against any liability
incurred by him or them in defending any proceedings whether
civil or criminal in which judgement is given in his or their favour
or In which he or they are acquitted or in connection with any
application under Section 633 of the Act in which relief is given
ta him or them by the Court.

Subject to the provisions of Section 201 of the Act, no Directar,
Manager or other officer of the Company shall be liable for the
acls, receipts, neglects or defaults of any other Director or
officer, or for joining in any receipt or other act for the sake of
conformity or for any loss or expense happening to the
Company through insufficiency or deficiency of title to any
property acquired by order of the Directors for or on behalf of
the Company or for the insufficiency or deficiency of any
security In or upon which any of the moneys of the Company
shall be invested, or for any loss or damage arising from the
bankruptcy, insolvency or tortuous act of any person, company
or corporation with whom any moneys, securities or effects
shall be entrusted or depesited or for any loss occasioned by
an eror of judgement or oversight on his or their part, or for
any other loss or damage or misfortune whatever which shall
happen in the execution of the duties of his or their office or in
relation thereto unless the same happens through his own
dishonesty
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INSTITUTIONAL AREA, LODI ROAD, NEW LODI RCAD NEW DELHI
DELHI-110 003 CCCUPATION | SERVICE
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NTPC Electric Supply Company Limited

Special Resolution passed at the 8™ Annual General Meeting of the
Company held on July 15, 2010.

Resolved that pursuant to the provisions of Section 17 and all other
applicable provisions, if any, of the Companies Act. 1958, (including any
amendment thereto or re-enactment thereof), and subject to necessary
approval(s), if any, from competent authorities, the Main Object clause of
the Memorandum of Assaciation of the Company be altered by adding the
following new clause after the existing clause 6 thereof:-

7. To construct, establish, operate, manage all types of Power Stations,
including power generation through Non-Conventionall Renewable
Energy sources whether nuclear, steam, hydro, tidal, wind, solar,
hydrocarbon fuel or any other form, kind or description, Boiler Houses,
Steam Turbines, Switch Yards, Transformer Yards, Sub-stations,
Transmission Lines, Accumulators, Workshops and all such works
necessary for Generating, Accumulating, Distributing and Supply of
Electricity. To Construct, Laydown, Establish, Fix, Erecl, Equip and
Maintain Power Generating Machinery and all other types of Plant and
Machinery, Electrical Equipment and Cables, Computer and Control
Equipment, Transmission Lines, Accumulators, Fittings and Apparatus
in the capacity of Principals, Contractors or otherwise.

- W —— -

Special Resolution passed at the 15" Annual General Meeling of the
Cnmpany held on July 27, 2017,

Rﬂsuhed that pursuant to the provisions of Section 14 and other
applicable provisions of the Companies Act, 2013 read with Companies
(Incorporation) Rules, 2014, including any statutory modification(s),
enactment(s) or re-enactment(s) thereof for the time being in force, the
existing Article 100 (b) of the Articles of Association of the Company be
and is hereby substituted with the following new Article 100 (b):

Article 100 (b) The Director of NTPC, nominated by the Chairman &
Managing Director of NTPC, shall be the Chairman on

the Board of the Company.

Further resolved that for the purpose of giving effect o this resolution, Shri
Saptarshi Roy, Director (DIN: 03584600) be and is hereby authorized to
do all such acts, deeds, matters & things and to finalize and execute all
documents and writings as may be necessary, proper, desirable or
expedient as it may deem fit.

46
(Amil Prakash)
RTPC Bacine ;?“’ Lt

WTPC Bhawun, Com-2, SOOPE Curote
7. natihutioog Arma Lok Foa
N Ol 11000
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JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF GOA AND UNION
TERRITORIES

GURUGRAM
TRANSMISSION LICENCE

1. The Joint Electricity Regulatory Commission (hereinafter referred to as
“Commission”), in exercise of the powers conferred under Section 16 of the
Electricity Act, 2003 (hereinafter referred to as “the Act”), hereby grants this
licence to M/s NTPC Electric Supply Company Limited (hereinafter referred
to as the Licensee) to construct, maintain and operate Transmission system
at the Greater Nicobar island at Union Territory of A&N islands, more
specifically described in the schedule attached to this licence, which shall
be read as a part and parcel of this Transmission Licence, subject to the Act,
the rules and the general conditions of the Transmission Licence specified
under the Joint Electricity Regulatory Commission (Transmission and
Distribution Licensing) Regulations, 2020 and other Regulations specified by
the Commission (herein after referred to as “Regulations”), including
statutory amendments, alterations, modifications, re-enactments thereof,
which shall be read as part and parcel of this licence.

2. Wherever there is a contradiction between the terms and conditions
contained in this licence and the Agreements, the provisions of this licence,
as amended from time to time, shall apply.

3. This Transmission Licence is not transferable.

4. The grant of Transmission Licence to the Licensee shall not in any way
manner or restrict the right of the Commission to grant a Transmission
Licence to any other person within the same area for the transmission
system other than the Project described in the schedule attached to this
licence. The Transmission Licensee shall not claim any exclusivity.

5. The Transmission Licence shall, unless revoked earlier, continue to be in
force for a period of 25 (twenty-five) years from the date of Commercial
Operation Date.

SECRETARY
Joint Electricity Regulatory Commission
Place: Gurugram

DA .ucriiiiniinnnies



JOINT ELECTRICITY REGULATORY COMMISSION FOR THE STATE OF GOA AND UNION
TERRITORIES

GURUGRAM

SCHEDULE
1. Project Related Details:
The Project comprises of following elements of the Inter-State Transmission System:

Sr.No, | Name of Transmission Element Schedule date of

Commissioning
132 |33V Ss-2. Fel 2224
132 |23 kv SS-Y feds 2029

132 k¥ Yedirconmakor Golles feb 303°

SECRETARY

Joint Electricity Regulatory Commission
Placa: Gurugram

Datea: ........ccis0s T
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4  ENVIRONMENTAL CONSIDERATION

Chapier 132k Transmtission System

4.1 Location of project
s Mame of Substation Name of | Tentative Coordinates | Distance from
No | State the power plant
1 | Substation-2 (Gandhi Great Lat 6°49'41.95°N 6.5 km
| Nagar) Micobar Lom: 93°537.24"E
2 | Substation-3 (Vijay Nagar) | Great Lat &°54'31.09°N 16.5 km
| Nicobar Lom: 93°53°34.23°EF
3 | Substation-4 (Campbell | Great Lat: 7° 0'46.52"N 29 km
| Bay) Micobar Lom 93°53'49.03°E

Table 1: Location of the various substation

Motes: The coordinates indicated for each station comrespond to the approvamate centre point of

the respective substation location

Figure 1: Substation locations

FCE-20124256-ME-DOC-DPR-3000-002 REV-£
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EXECUTIVE SUMMARY

The Detailed Project Report (DPR) outlines the development of a 132/33 kV transmission and
substation system to evacuate and distnbute power generated from the 108 MW LNG-based
power plant. The project involves the construction of three 132/33 kV substations—55-1 (Power
Plant Substation), 55-2 (Gandhi Nagar), and 55-4 (Campbell Bay}—under Phase-1 (up to 2035). A
fourth substation, 55-3 (Vijay Nagar), is planned for Phase-2 (up to 2040). The system selected
here is suitable to cater to peak power demand of 156MW expected to be encountered for GNI
development project till the year 2035.The transmission of power from the LNG power plant to
downstream substations will be achieved through a 132 kV underground cable system, selected
after detailed evaluation of various route alternatives. The cable corridor is designed to run
parallel to the newly proposed road alignment, ensunng optimal land utiization and minimal
environmental impact. In the hilly and forested stretches, the underground route offers
advantages in safety, aesthetics, and reliability, avoiding challenges associated with overhead

transmission lines.

At the river crossing section, multiple options were assessed—Honzontal Directional Drilling
(HDD), RCC duct on riverbed, overhead line crossing, and cable laid along the newly constructed
bridge. After comparative analysis, laying the 132 kV cable along the new bridge structure has
been selected for implementation due to its technical simplicity, cost-effectiveness, and minimal

ecological impact.

The proposed scheme ensures reliable power evacuation and distribution to major load centers

such as the airport, township, and other areas, while providing future scalability,

FCE-20124256-ME-DOC-CPR-3000-002 REV-B FICHTNER INDIA T
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INTRODUCTION

The proposed project entails the development of a power evacuation system for a 108 MW LNG
engine-based power plant through a 132/33kV transmission and distribution network. The
primary objective is to ensure efficient, reliable, and phased defivery of power to designated load

centres

The power generated at the LNG-based plant 5 stepped up to 132kV and evacuated through
Substation-1, located in proximity to the generation source. From Substation-1, power is
transmitted via 132kV underground cable circuits to downstream substations 2-3 and 4 each
strategically planned for phased development and localized distnibution to load center (Port,

International Airport, Township)

The evacuation system is anchored by 551 {(Power Plant Substation), from which power is

transmitted to the following substations:

1. Substation-2 (Gandhi Nagar)
2. Substation-3 (Vijay Nagar)- Blanned in future phases
3. Substation-4 (Campbell Bay)

The project is structured in four distinct phases:

Phase 1 (up to 2035): Power generated at the plant will be transmitted to Substations 2 and 4
for transformation to 33 kV and onward distnbution to load centers.

Phase 2 (up to 2041): Construction and integration of Substation-3 to cater to projected load

growth and enhance network reliability.

This phase will also indude augmentation of 132 kV cable capacity between the relevant
substations to handile the increased power transfer reguirements and maintain system

performance.

Phase 3 (up to 2045): Augmentation of 33 kV distribution feeders at Substations 2, 3, and 4,

based on progressive load development in respective service areas.

Phase 4 (beyond 2045): Further expansion of 23 kV feeder infrastructure across the substations

to accommodate long-term demand growth and emerging distribution reguirements.

HCE-20124256-ME-DOC-DPR-3000-002 REV-B FICHTNER INDIA B
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3  PURPOSE OF THE DPR

This Detailed Project Report (DPR) focuses exclusively on the planning, design, and
implementation of the 132/33kV substations and the assodated 132 kV transmission system for
power evacuation and Transmission from the 108 MW LNG engine-based power plant.

FCE-20124256-ME-DOC-GPR-3000-002 REV-B FICHTNER INDIA 3
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Fﬂ'-'ﬂlﬂgf Power Infrastructure at GNI

4  ENVIRONMENTAL CONSIDERATION

Chapter: 132kV Transmission Siystem

4.1 Location of project
5. Name of Substation Name of | Tentative Coordinates | Distance from

No State _ the power plant

1 Substation-2 (Gandhi Great Lat: °49°'41.85"N ’ 8.5 km
Magar) Micobar Lon: 83°537.24°E

2 Substation-3 (Vijay Nagar) | Great Lat 6°54'31.09°N ' 16.5 km

S Nicobar | Lon: 93753'34.23°E | _

3 Substation-4 {Campbell Great Lat: 7" 0'46.52°N : 29 km

Bay) Nicobar Lon: 93°53°49.03°E

Table 1: Location of the various substation

Motes: The coordinates indicated for each station correspond to the approximate centre point of

the respective substation location

Figure 1: Substation locations

FICHTNER INDIA 10



[tﬁﬁgg] Power Infrastructure at GNI Chapter: 132KV Transmission System

A Maharging Congssry

4.2 Seismic zone details
The region represents a complex topography comprising a volcanic arc system, back-arc
spreading ridge, several sea-mounts and faults, A NE-SW trending spreading system, Andaman
trench, West Andaman fault (WAF), Sumatra fault system, Eastern margin fault, Diligent Fault are
the main active tectonic features in and around the A&N region. The region has been placed in
Zone-VY, the highest level of seismic hazard potential, according to the seismic zonation map of
India (Bureau of Indian Standards (BIS), 2016).

L] L i

Figure 2: Seismic Zone of substation locations

Figure: The present earthquake sequence shown in Red colour whereas past earthquake (1960-
2021) shown in Yellow colour. The Triangle shows the location of seismic station of National
Centre for Seismology (NCS), New Delhi.

Source: seismo.gov.in

FCE-20124256-ME-DOC-GPR-3000-002 REV-B FICHTNER INDIA 11
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GENERAL METHODOLOGY FOR POWER EVACUATION

AlS vs GIS vs Hybnd Substation:
Air Insulated Substations (AlS)

The conventional Substations use air for insulation between various live parts and ground in the
substations and mostly are being used in power sector. These substations require more space

than Gas insulated Substations.

Gas Insulated Substations (GI%)

Gas Insulated Substations (GIS) are different from Air Insulated Substations as all the substation
equipment such as bus bars, circuit breakers, current transformer, potential transformers and
other substation equipment are placed inside the modules filled with SF6 gas. 5F6 gas having

high dielectric property acts as insulating medium between the live parts and ground. Generally,
(Gas Insulted Substations (GIS) are indoor type and it requires substantially less space compared

to the conventional air insulated substations.

Hybnd Substation

The Hybnid Substation i1s a mix of AlS and GIS technology and can be installed indoor as well as
outdoor. Outdoor installation is preferred because of the savings in civil works of building.

Following are the features of Hybrid Substation;

« Represents a complete bay.

«  Approx. 30% Less Switch Yard Area.

« Lesser Foundations per bay.

»  Quick installation.

»  Plug and Play Unit Dry Type Ring CTs.

« Less damage in case of CT bursts event,

FCE-20124256-ME-DOC-CPR-3000-002 REV-B FICHTNER INDIA 12



[[ﬁ%‘!&&ﬂ] Power Infrastructure at G Chapter: 132KV Transmission System

& Mahargirg Congssry

52 Companson of AlS/GIS/Hybrnid
Details AlS GIS Hybrid
Land / Space | Min. 6800 Sq. M. :‘;&Lﬁ“:ﬂ 5'::‘]“' Min. 4200 sg. M.
Required (80x85 sq. M.) (app. 1/ 3 area) (B0xT0 sq. M.)
All Bay Equipment installed :
o i Indoor Type Panel Cutdoor Type Equipment
e Individual Equipment are
HiEES connected with Jumpers Unitise system with all Unitised system with all
having minimum clearances |equipment housed in single |bay equipment housed
and offering higher contact |unit in single unit
Resistance
: (IS Building to be GIS Building need not to
Outdoor Yard involved cnsthickad o erratictad
lesser Space for
] . |substation compared to
Larger Space required Smaller Space for substation AIS, but 50% more than
that in GIS
- Less Cost High Cost Moderate Cost
W:::?'ute:s: Regular Maintenance Low Maintenance Required |Low Maintenance
'H_ighli"!' losses Low losses Low losses
Personne| Safety is less More Safety for Personne SuShrGT operating
personnel
Low Relability {prone to 3 L =10
biceakedowns) High Reliability Moderate reliability
Easy addition of bays
(Flexibility)

3.3

Tabte 2 Comparson of AlS/GIS/Hybrd

Reference: For configuration details and switching schemes,

1. Draft guidelines for usage of Air Insulated Substation (AIS) Vs Gas Insulated Substation (GIS),
Central Electrical Authority (CEA) 2018.

2. Techno-Economic companson between Gas Insulated Substation (GIS) and Air Insulated
Substation (AIS).

Economics — Life Cycle Cost (LCC) Companson

The initial capital investment is more in GIS as compared to AIS/ Hybnd but due to less
maintenance cost over the years, the overall higher initial cost can be recovered in subsequent
years through savings in maintenance cost of GIS substation. However, after considering the less
requirement of land cost, the difference in initial capital cost of GIS and AlS 15 very less now a
days. Also, for evaluation of overall substation project cost, the Life Cycle Cost (LCC) should be
considered, including primary hardware cost, maintenance cost, operation cost, outage cost and

disposal costs ele,
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The LCC comparison of AlS and GIS is as follows:

Primary hardware

Considering hardware for primary eguipment, GIS is more expensive than AlS. However,
the price of land and auxiliary equipment such as support, conductors, land, installation,
control, protection and monitoring can lead to small cost difference between the two
systems,

Maintenance

The fallure rate of circuit breaker and disconnecting switch in GIS is one-fourth of that of
AlS and one tenth in case of busbar, thus the maintenance cost of GIS is less than that of
AlS over the lifetime.

Environmental Effect

(IS has a better impact on environment than AlS. All current breaking parts of switchgear
of GIS are contained in the metal enclosure, resulting in an extreme reduction in corona
noise level,

Operation cost

The operation cost of GIS and AlS is same. The cost for training personnel engaged in GIS
Operation 15 higher than in AlS,

Outage cost
The failure rate of GI5 is lower, resufting in less outage cost compared to AlS.

Decision of AlS/GIS/Hybrid 15 based on the table below:

Parameters AlS GIS Hybrid
Land requirement High | Low Low
Initial cost Low High High
Civil cost low | High | High
Flexibility High Low Low
Reliability Low High Moderate
Maintenance Periodicity High Low Moderate

Table 3: Decision of AlS/GIS/Hybrid
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Reference: Draft guidelines for usage of Air Insulated Substation [AIS) Vs Gas Insulated Substation
(GIS), Central Electrical Authornity (CEA) 2018

Hybnid is generally preferred for Medium Voltage or extension of the existing AIS substation with
GIS where space is a constraint. This scheme also needs customised interconnections and hence,
this is not further investigated.

54 Recommendations

In the case of Great Nicobar, preferred substation type shall be GIS for the following reasons:

=  All Substation 1, 2, 3 and 4 are dose to seashore & hence to avoid corrosion.

»  The site conditions at the Substation fall under wind zone - V and Seismic zone - V.
Hence, indoor substation is preferred,

s (IS has better refiability.

«  GISis lower in LCC compared ta AlS.

55  Evaluation of voltage level options
As part of the system design for the proposed substation, two voltage transformation options
were studied:

Option-1 | 230/33kV substation

Option-2 | 132/33kV substation

Table 5: Life Cycle Cost of AIS/GIS/Hybrid

FCE-20124256-ME-DOC-DPR-3000-002 REV-B FICHTNER INDIA 15



[lﬂﬁggl Power Infrastructure at GNI

& Mahargirg Congssry

Chapter: 132kV Transmission Siystem

The evaluation was carried out based on power demand, mode of transmission (underground

cable), site logistics, environmential constraints, and long-term system integration.

Considering that the project site is located on an island, special emphasis was given to equipment

transportability, installation feasibility, and the adaptability of the system to island-specfic

conditions. The comparative analysis is presented below:

2.6

HCE-20124256-ME-DOC-DPR-3000-002 REV-B

Parameter

Option 1: 220/33 kV

Option 2: 132/33 kV
(Recommended)

Technical Suitability

Technically viable; offers higher capacity

Technically sufficient for ~150MVA

margin load with adequate margin
Transmission | XLPE cables at 220kV more complex and | XLPE cables at 132kV are standard
Method costly and more practical
Transmissian Wide+ trench/comidor required foi MNarrower trenf:hf-:nmdnrr sufﬁnent
Comdor easy to route in constrained island
220kV cable :
Requirements environment
Logistics & Difficult to transport large 220kV 132 kV equipment is compact and
Transport transfarmers/equipment to island easier to transport to island

Civil Infrastructure

Large clearances, deeper trenches,

Moderate civil works, suitable for

Requirement heavier foundations constrained land availability
Environmental Higher due to larger footprint and Lower due to compact installation
Impact trench width and reduced disturbance

Cost Imphcation

High cost of 220kV GIS and transformer
and higher installation cost

Lower cost of 132kV GIS and
transformer More cost-effective in

both capex and O&M
Instaliation & . Easier, faster, and modular
Maintenance - A i installation

Suitability for Island
Projects

Less suitable — heavy equipment logistics
and site work difficult

ldeal - lighter equipment and simpler
logistics

Table &: Proposed Voltage transformation options Description

Conclusion:

Based on the above analysis, 132/33kV is the maost technically feasible, cost-effective, and

logistically practical solution, particularly given the island location and underground cabile-based

transmission design. Hence, Option 2: 132/33kV is recommended for implementation

FICHTNER INDIA
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6  PROPOSED CONCEPT SCHEMES FOR POWER TRANSMISSION
In this section, the schemes for 132kV are examined as per the below table, for the power

evacuation from the Substation-1 at Power plant to substation 2, 3 and 4.

Ooti Descrint
Option-1 | |nterconnection between substations through overhead transmission line.
Option-2 | |nterconnection between substations through underground cable in cable Trench.
Option-3 | |nterconnection between substations through underground buried cable.
Tabie 7: Proposed options Description
51 No Description Transmission line Length

1 Subsation-1 to Subsation-2 6.5 km

Z | Subsation-2 to Subsation-3 10.1 km

3 | Subsation-3 to Subsation-4 12,6 km

4 | Subsation-2 to Subsation-4 22.7 km

5 | Subsation-1 to Subsation-3 16.5 km

Table B: Transmission line length

| SUBSTATION-4. |

TRFRELL By

¥
PHASE-] 5

(UPT0 2035)

8.5 Em

SUBSTATION-L, | - o SUBSTATION-2. |

w2 T o = P |

Figure 3: Substation connectivity at phase-1
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Figure 4: Substation connectivity at phase-2

Three options were considered for the 132kV transmission system 1o evacuate power from the

LNG-based power plant [551) to the downstream substations {552, 553, and 554}
All options are designed for N-1 conditions as per CEA transmission Planning criteria

Option 1: Overhead Transmission Line (OHTL)

This option involves using conventional overhead lines with towers or poles. While technically
viable, it presents challenges such as nght-of-way (ROW) constraints, aesthetic concerns, higher
land acquisition requirements. and potential environmental and social impacts — particularly in

urban or developed areas.

Moreover, this option 15 not permissible as per the Environmental Impact Assessment (EIA)
guidelines appiicable to the project area

Option 2: Underground Cable in Cable Trench

This option proposes routing 132 kV XLPE-insulated cables within dedicated concrete trenches or
ducts. Though suitable in certain locations, this method requires significant cvil infrastructure,
increases installation time and cost, installation in duct may face issues related to space

availability and maintenance access in during O&M stage,
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In addition, this option poses challenges in areas prone to high rainfall or waterlogging, where
trenches may get submerged, leading to risks of msulaton deterioration and increased
maintenance reqguirements, Furthermore, in regions with wildlife presence, open trench systems

may not be environmentally suitable and can raise safety or regulatory concerns.

Considering these limitations, this option may be suitable only for short, protected sections where

adequate drainage and access control can be ensured.

Option 3: Direct Buried Underground Cable

This option involves direct burial of 132 kV XLPE-insulated cables in prepared cable trenches with
protective layers and marker tape, without the need for concrete encasement. It offers faster

installation, reduced avil works, better thermal performance, and a cost-effective solution in non-

rocky, open areas.

6.1 CAPEX Comparison- 132KV Transmission option (phase-1).

Si No Description Option-1 Option-2 Option-3
Over Headline UG Cable with Buried UG Cable
trench/duct (12005gmm)
(12005gmm)

1. Route Length (Km) 30 30 30

2. Type of ACSR/AAAC 132kV XLPE Cable 132kV XLPE Cable
cable/conductor

3 Supply T1250Cr T3 Cr T353Cr
cable/conductor

4 Tower/support T80Cr N/A N/A
structure

5 Cable trench/duct N/A T400Cr T11.20Cr
cwvil works f U/G
cable digging works

] Civil foundation for T80Cr /A MN/A
Towers

i Conductor stnnging ¥23.75Cr T 35.00Cr I576Cr
including supply &
fitting of insulators,
hardware, aviation
ete./ Cable laying
and installation
including jointing
kits

& Accessonies and T542Cr TIT7558Cr 1498 Cr
others

9 Freight &t Insurance 120Cr 167 Cr T7.06Cr

10 Total estimation 159.67Cr 1493.3Cr 1382Cr

Table & CAPEX of Transmission fine

Note:
1. Cost is indicative and subject to the detaill engineenng, vendor quotation and site condition

2. HSE, Statutory Lisison and RoW shall be considered at actual additional to above cost.
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6.2

Conclusion - Setection of Transmission Scheme: Option 3

Considering the geographical and environmental conditions of the project area, which passes
through hilly terrain and forested regions, Option 3 — laying the 132 kV cable underground along
the alignment of the newly proposed road has been selected as the most suitable and sustainable
transmission scheme. This option allows the cable to be buried within a controlled comdor,
minimizing environmental impact and eliminating the need for separate Right-of-Way acquisition

through ecologically sensitive zones,

Integrating the cable trench with the planned road ensures optimal land use, reduces tree cutting
and forest clearance requirements, and avoids the construction of tall transmission towers on
unstable slopes. Moreover, underground installation enhances system reliabiity, reduces
exposure to landslides, storms, or fire hazards, and provides long-term operational safety. The
joint execution of road and transmission works will also bring synergy in civil activities, lower

costs, and reduce the overall construction timeline.

Considering all technical, environmental, and execution-related aspects, Option 3 is

recommended as the final transmission scheme for this project.
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7

SPECIAL CONSIDERATION: RIVER CROSSING — CABLE TRANSMISSION

As part of the proposed 132 kV underground cable transmission system between substations, the
route requires crossing a river near the segment between 551 and 552. Several options were
evaluated to ensure reliable, cost-effective, and environmentally safe transmission across the

river.

Option 1 Horizontal Directional Drilling (HDD)
Option 2 RCC Cable Duct Laid on Riverbed

Option 3 Cwverhead River Crossing via TL Tower Span (Hybrid Solution)
Option 4 Cable Laid Along Newly Constructed Bridge
Table 10: Proposed River crossing options Descniption

Option 1: Horizontal Directional Drilling (HOD)

This method involves trenchless installation of 132 kV underground cable beneath the river using
Honzontal Directional Drilling. A protective HDPE or RCC duct is drilled under the riverbed, and
the cable is pulled through it. This technique avoids any open excavation or surface disturbance
and i1s commonly used in environmentally sensitive or deep-water crossings. XLPE-insulated

cables are installed inside HDPE or RCC ducts at a depth of 5-10m below the nverbed.

Pros:  No disruption to river surface or aguatic life,
Suitable for wide and deep river crossings.
Lang-term reliability and minimal maintenance.
Cons:  High initial capital cost
Requires skilled contractors and favourable soil conditions.
Risk of bore collapse or dnlling failure in rocky strata.
Option 2: RCC Cable Duct Laid on Riverbed
In this option, an RCC duct s constructed on the nverbed in a shallow trench, and the 132kV
cable is laid inside it. The duct is covered with slab and protected using rock armor or gabions

against flow and erosion. This method is practical for shallow rivers or dry-season construction

windows.

Pros:  Moderately economical compared to HDD.

Easier construction with conventional civil methods.
Cons:  Prone to erosion or damage in floods.

Requires extensive protective work

May need peniodic inspection and repair.
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Option 3: Overhead River Crossing via TL Tower Span (Hybrid Solution)

This method converts the underground cable to an overhead hine using transmission towers
erected on both banks of the nver. The cable resumes as underground after the crossing. This is

a traditional method used for long-span crossings where underground methods are not feasible.

Pros:  Economical and well-proven technology.
Simple to construct with standard matenals.
Cons:  Reguires land for tall towers on both banks.
Aesthetic and RoW concerns in populated areas.

Transition structures and terminations increase complexity.

Option 4: Cable Laid Aleng Newly Constructed Bridge.

This preferred option uses the structure of the proposed new bridge to carry the 132 kV cable
across the niver. The cable will be supported using trays or brackets on the side or underside of

the bridge. This approach is cost-effective and offers easy access for future maintenance.

Pros:  Least cost and simplest installation.
Minimal environmental impact—no riverbed work,
Easy access for inspection and repairs.

Cons:  Reguires alignment with bridge design and execution.
Mechanical protection and shielding measures needed.

Limited scope for future circuit additions.

Conclusion — Selection of Option 4: Cable Along New Bridge Structure

After evaluating all viable alternatives for the river crossing of the 132kV cable system, Option 4
— laying the cable along the newly constructed bridge has been selected as the most suitable
solution. This option offers the best balance of technical feasibility, cost efficiency, ease of
maintenance, and minimal environmental impact. Since the bridge is already planned for
construction, integrating the cable route into the bridge design avoids complex cvil works in the
riverbed, reduces project duration, and simplifies future inspections and repairs. Hence, Option 4

is adopted as the final and recommended solution for implementation
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B8  SUBSTATION EQUIPMENT & SYSTEM

8.1 Project Voltage Level

Incaming voltage

Cutgoing voltage

Low voltage power supply
Emergency AC power supply (DG)
Single phase AC power supply
UPS power supply

DC power supply

Power supply frequency
Voltage vanation

Frequency variation

Combined voltage & frequency variation

Design ambient temperature for all

8.2 System description.
132kV and 33kV GIS shall have double bus configuration with bus coupler and Bus sectionalized

Chapter: 132kV Transmission Sistem

s 132 RV

:33 kv

;415 VAC

- 415 VAC

- 240VAC

s 240VALC

: 220VDC,

: 50 Hz

s +/- 5% for 132kV & 33kV
+f- 10% for 415V

:+3% to-5%

: 105 (Absolute sum)
: 50°C electrical

Substation-2 {Gandhi Nagar)
Phase-1 Phase-2 Phase-3 Phase-4

132kV Line Bay No's 4 6 6 6
Bay ICT Bay No's 3 3 3 3
Bus coupler MNo's 2 2 2 2

Bus sectionalizer | No's | 2 2 2 2
33kV Line Bay No's 12 12 12 12
bay ICT Bay No's 3 3 3 3
Bus coupler No's 2 2 2 2

Bus sectionalized | No's 2 2 2 2
S50MVA,132/33kV MNao's 3 3 3 3

transformer

HCE-20124256-ME-DOC-DPR-3000-002 REV-B

Table 11: Bay quantity for Substation-2 in vanous phases

FICHTNER INDIA

Il
LEH)



[tﬁgg’gl Power Infrastructure at GNI

A Maharging Congssry

Chapter: 132kV Transmission Sistem

Substation-3 (Vijay Nagar)
Phase-1 | Phase-2 Phase-3 Phase-4
132kV Line Bay No's 0 6 6 6
Bay ICT Bay Nos| © 3 3 3
Bus coupler No's 0 2 2 2
Bus sectionalized | No's 0 2 2 2
33kV Line Bay No's 0 12 12 12
bay ICT Bay No's 0 3 3 3
Bus coupler No's 0 2 2 2
Bus sectionalized | No's 0 2 2 2
50 MVA, 132/33kV No's 0 3 3 3
Transformer
Table 12: Bay quantity for Substation-2 in various phases
Substation-4 (Campbell Bay)
Phase-1 | Phase-2 | Phase-3 | Phase-4
132kV Line Bay No's 2 2 2 2
Bay ICT Bay Na's 2 2 4 4
Bus coupler No's 2 2 P 2
Bus sectionalized | No's 2 2 2 2
33kV Line Bay Mo's 8 8 12 12
bay ICT Bay No's 2 2 4 4
Bus coupler MNo's 2 2 2 pl
Bus sectionalized | No's 2 2 2 2
50 MVA, 132/33kV MNo's 2 2 4 4
Transformer

Table 13: Bay quantity for Substation-4 in vanous phases

MNote: sufficient space is made available for extension of Two no, 132kV and 33kV GIS Bay for future.

831 Codes and Standard

1 Gas Insulated Switchgear

EC 60694, IEC 62271-203, IEC 62271-100, IEC 62271+
102, IEC 60044-1, IEC 50044-6, IEC 60044-2, IEC
0093-4. 1EC 60137, IEC 80376, 15: 4379, 15: 7285

2 Circuit Breakers

IEC 62271-100, IEC 60480

3 FFﬁ Gas IEC 80376
4 ISFE Cylinders IS: 4379, IS: 7285
3 Iljiscnrrnectur Switch IEC 62271-102

HCE-20124256-ME-DOC-DPR-3000-002 REV-B
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b Eanhing Switch IEC 62271-102

7 High Speed Earthing Switch  |EC 62271-102

8  Current Transformer IEC 60044-1, IEC 60044-b, B5:3938
9  Moltage Transformer IEC 60044-2, [EC:186, IEC:186A, IEC:358
10  Lightning Arrestor IEC 60099-4, |EC 60099

11 Composite insulator IEC 60137, IEC 1109, IEC 507

12 JACSR conductor 15:398

13 Sinng Insulators 15:731

14 Clamps & Connectors IEC: 433

15 Hardware IEC: 433

16 Faﬂhirhg conductor 15:2141

17 Ehinﬁs. boxes, kiosks, panel [EC-430

18 |5uhstaﬁnen Earthing 153043, |[EEEBO

Table 14: Codes and Standards

84  System Parameter

Sl. No Description 132kV Value 33kV Value

1 | Rated maximum voltage, kV 145 kV 36 kv
2 | Rated frequency 50 Hz 50 Hz

Rated short time current 40 KA rms for one (1) i‘;ﬁ;ﬂ s1er
3 withstand capacity second

70 kV betwee

Rated one minute power 75kV ms e te;n“:nals mn
4 | frequency dry withstand elnen live th

"I.I'ﬂ"ﬂgE {ITITE} inals and earth A

Rated lightning impulse
wstandmﬁage {1.2/50 micro
}
Ok\
¥ - Transformer P 250kVp
i 20kVp 170KV

- for Other Equipment =0V P

- for Insulator String P 170kVp

Rated Switching Impulse
6 | withstandvoltage (250/2500 !

micro sec) dry and wet
7 Corona extinction voltage L

HCE-20124256-ME-DOC-DPR-3000-002 REV-B
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8.5

B8.5.1

105 KVrms

Max. radio interference voltage for
frequency between 0.5 MHz and 2 EE’D micro-volts at 92kV

8 MHz
Mipimum creepage distance for 1116 mm
g | switchyard equipment lMEIS mim 21 menV)
3Tmm/kY)
Minimum Clearances (without ACF)
Phase to Phase 1300 mm 320 mm
10 Phase to Earth 1300 mm 320 mm
Sectional Clearance 3800 mm 3000 mm
Ground Clearance Distance 4600 mm 3700 mm
11 | System neutral earthing Effectively earthed Effectively earthed

Table 15; System Parameters

132kV Substation equipment

Gas Insulated Switchgear (GIS)
GIS (Gas Insulated Switchgear) shall be Indoor type in accordance to IEC: 62271-203. The
switchgear shall be designed and specified to withstand operating conditions and duty

reguirements. For 132kV system, all the switchgear such as Circuit Breaker, isolator, earth switch
including CT, PT etc. shall be GIS type, for 33kV system Busbar shall be GIS, CB shall be VCE.

The GIS assembly shall consist of separate modular compartments e.g. Circuit Breaker
compartment, Bus bar compartment filied with 5F6 Gas and separated by gas tight partitions to
minimize nsk to human life, allow ease of maintenance and limit the effects of gas leaks failures
& internal arcs etc, These compartments shall be designed to mimimize the nsk of damage to
adjacent sections and protection of personnel in the event of a faillure occurning within the
compartments. Rupture diaphragms with suitable deflectors shall be provided to prevent
uncontrolled bursting pressures developing within the enclosures under worst operating

conditions, thus providing controlled pressure relief in the affected compartment.

Local control cabinets (LCC) shall be provided as per requirement. The alarm & annunciation of
GIS & GIS equipment shall be wired to SCADA System,
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8.5.2

853

8.5.4

BS55

Circuit Breakers

SF6 gas insulated metal enclosed circuit breakers and accessories shall conform to IEC: 62271-
100, IEC: 682271-1 and other relevant |EC standards except to the extent explicitly modified in the
specification GIS Circuit breakers shall in general be of C2-M2 class and comply to IEC-62271-
100. Circuit breakers shall be equipped with the operating mechanism. Circuit breakers shall be
of single pressure type. Complete circuit breaker with all necessary items for successful operation
shall be supplied. The circuit breakers shall be designed for high speed single and three phase
reclosing {as applicable] with an operating sequence and timing as specified. Closing coil and
associated circuits shall operate correctly at all values of voltage between 85% and 110% of the
rated voltage. Shunt trip and associated arcuits shall operate correctly under all operating
conditions of the circuit breaker up to the rated breaking capacity of the arcuit breaker and at all
values of supply voltage between 70% and 110% of rated voltage.

Isolators

The 1solators shall comply to |EC 62271-102 in general. Earth switches are provided at vanous
locations to facilitate maintenance. Main blades and earth blades shall be interlocked, and
interlock shall be fail safe type. All isolators and earth switches shall be motor operated type.
Isolator shall be of extended mechanical endurance class-M2 and suitable for Bus Transfer
Current Switching duty as per [EC standard. High speed earthing switches shall be provided for
grounding purpose at overhead line terminations & cable terminations & cable terminations and
shall have fault making capability as specfied. Earth switch for line isolator shall be of earthing
switch class E1 and shall be suitable for induced current switching duty as defined for Ciass-B as
per relevant standard.

Current Transformers

Current Transformers shall comply with IEC 61862 in general. All ratios shall be obtained by
secondary taps only. Generally, Current Transformers (CT) shall have five cores (four for protection
and one for metering. The burden and knee point voltage shall be in accordance with the
requirements of the system including possible feeds for telemetry. Accuracy class for protection
core shall be PX and for metering core it shall be 0.25. The rated burden of cores shall be closer
to the maximum burden requirement of metering & protection system for better sensitivity and

ACCUracy.

Voltage Transformer

The wvoltage transformers shall conform to IEC-61869. Voltage transformers shall be of
electromagnetic type with 5F6 gas insulation. The earth end of the high voltage winding and the
ends of the secondary winding shall be brought out in the terminal box. The voltage transformers
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856

B.5.7

858

shall be located as a separate bay module and will be connected phase to ground and shall be
used for protection, metering, and synchronization. The voltage transformers shall be of inductive
type, non-resistant and shall be contained in their own-SF6 compariment, separated from other
parts of installation. The voltage transformer shall be effectively shielded against high frequency
electromagnetic transients. The voltage transformer shall have three secondary windings. The
voltage transformer should be thermally and dielectrically safe when the secondary terminals are
loaded with the guaranteed thermal burdens. The accuracy class for protection cores shall be 3P.
The accuracy of 0.2 on metering core should be maintained throughout the entire burden range
on all the three windings without any adjustments during operation. The rated burden of cores
shall be closer to the maximum burden requirement of metering & protection system for better
sensitivity and accuracy.

surge Arresters

The characteristics of Surge arrester shall be chosen in accordance with system requirements.
Surge arresters shall be provided at line entrances, near transformers to achieve proper insulation
coordination. A leakage current momitor with surge counter shall be provided with each surge

alTestier.

Cable Sealing End Bushings:

Cable sealing end bushings shall be provided for the termination of 132 kV XLPE cables to the SF
metal enclosed switchgear. The design and construction shall conform to the relevant
requirements of IEC 60840 and IEC 62271-209. The bushings shall be suitable for outdoor
installation and continuous operation under site environmental conditions. They shall be
adequately shielded and sealed to prevent moisture ingress and partial discharge. The minimum

creepage distance over the external surface shall not be less than 31 mm/kV.

Capaator Voltage Transformers

Capaaitive Voltage transformers shall comply with IEC 61869 in general. These shall have three
secondaries out of which twe shall be used for protection and one for metering. Accuracy class
for protection cores shall be 3P and for metenng core it shall be 0.2. The Capacitive voltage
transformers on lines shall be suitable for Carrier Coupling. The rated burden of cores shall be
closer to the maximum burden requirement of metering & protection system for better sensitivity

and accuracy.

Pratection Relaying & Control System
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8.5.10

g.5.11

The protective relaying system proposed to be provided for transmission lines, transformers and
bus bars to minimize the damage to the equipment in the events of faults and abnormal
conditions, is dealt in this section. All main protective relays shall be numerical type with IEC
61850 communication interface, GPS time synchronising and should have Interoperability during
integration of numerical relays to communicate over IECE1850 pratocol with RTU/SAS/IEDs of

different OEMs. All numerical relays shall have built in disturbance recording feature.

The protection circuits and relays of transformer shall be electrically and physically segregated
into two groups each being independent and capable of providing uninterrupted protection even
in the event of one of the protection groups failing, to obtain redundancy, and to take protection

systems out for maintenance while the equipment remains in service.

Transmission Lines Protection

The Main-1 and Main-2 protection philosophy is a redundancy- based approach to ensure the
refiability and security of power system protection, Main-1 serves as the primary protection
system, designed for high-speed and accurate fault detection, Main-2 act as an independent
backup, ensuring fault clearance, Failure of any relay Main 1 or MainZ, Healthy relay will assure
trouble free operation including providing feeder protection, this philosophy ensure system

stability, minimizes downtime.

The Main-l and Main-ll protection relays shall be fed from separate DC sources and shall be
mounted in separate panels, directional IDMT earth fault relay should be provided as standalone

unit or in-built feature of Main-1 and Main -1/ feature.

Transformer Protection

These shall have the following protections:

»  Numerical Differential protection

»  Numerical Restricted earth fault protection

=  Numerical Back-up Over-cumrent and earth fault protection on HV & LV side

Numencal Over fluxing protection on HY & LV side

» Besides these, power transformers shall also be prowvided with Buchholz relay, protection

against high oil and winding temperature and pressure relief device etc.

Bus bar Protection

The high-speed low impedance type bus bar differential protection, which is essential to minimize
the damage and maintain system stability at the fime of bus bar faults, shall be provided for
132kV and 33kV buses. Duplicated bus bar protection is envisaged for 132kV & 33kV bus-bar
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8.5.13

8.5.14

8.5.15

HCE-20124256-ME-DOC-DPR-3000-002 REV-B FICHTNER INDIA

protection. Bus bar protection scheme shall be such that it operates selectively for each bus and
incorporate necessary features required for ensunng secunty. The scheme shall have complete

bus bar protection for present as well as future bays envisaged.

Local Breaker Back up Protection
This shall be provided for each 132kV circuit breakers and will be connected to de-energize the
affected stuck breaker from both sides.

. LBB & REF relays shall be provided separately from transformer differential relay.

« LBB relay may also be provided as built-in protection function of distributed bus bar
protection scheme.

o Ower fluxing & overload protection can be provided as built-in feature of differential
relay.

Substation Automation System

For all the new substations, state of art Substation Automation System (SAS) conforming to IEC-
61850 shall be provided. The distributed architecture shall be used for Substation Automation
system, where the controls shall be provided through Bay control units. The Bay control unit is to
be provided bay wise for voltage level 132kV and 33kV. All bay control units as well as protection
units are normally connected through an Optical fibre high speed network. The control and
monitoring of circurt breaker, dis-connector, re-setting of relays etc. can be done from Human

Machine Interface (HMI) from the control room.

The functions of control, annunciation, disturbance recording, event logging and measurement

of electrical parameters shall be integrated in Substation Automation System,

£5-2, §5-3, and 55-4 shall be fully integrated into the SAS and will be monitored and controlled

remotely from the main control centre at 55-1.

Time synchronization equipment

Time synchronization equipment completes in all respect including antenna, cable, processing
equipment required to receive time signal through GPS or from National Physical Laboratory
(NPL) through INSAT shall be provided at new substations. This equipment shall be used to
synchronize SAS & |EDs etc.

i
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8.5.16

d.2.17

50 MVA Transformer

Each 132733 kV substation {552, 553, and 554 ) shall be equipped with one 132/33 kV, 50 MVA
power transformer to step down the voltage from 132 kV to 332 kV for distnbution to the
respective load centers such as the airport, township, and other load. The transformer shall be
designed in accordance with CEA regulations, with ONAN/ONAF cooling, CLTC for voltage
regulation, and suitable protection, monitoring, and control faclities. Adequate space shall also
be provided in the substation layout for future augmentation by adding an additional transformer

to meet load growth.
. Type : Oil filled, outdoor type
. Rating - SOMVA
. Voltage ratic 132/33KV
. Frequency : 50 Hz
. Vector group YNd1
. Capaaty - 50 MVA
. Cooling . ONAN/ONAF
. Taps type : ON LOAD CHANGER
. Taps range + £10% in steps of 1.25%
. Phase : Three Phase
. L% : As per system studies

Auxiliary Transformers/LT Transformers

LV Service transformers will be provided to deliver 415V supply. Each switch gear will be fed by
two numbers 100 % rated transformers. Service transformers will be 3 phases, 2 winding types.
Service Transformers feeding services located in the Powerhouse building, Substations and other

off-site areas will be of oil filled type

LT Auxiliary transformers shall be of mineral oil type and shall be suitable for outdoor installation.
Tanks shall be of welded construction and fabnicated from tested quality low carbon steel plate
of adequate thickness, The core shall be constructed from high grade (M4 or better), non-ageing,
cold rolled silicon steel laminations. The insulation of core to bolts and core to clamp plates shall
be able to withstand a voltage of 2 kV {rms) for 1 minute. All steel sections used for supporting
the care shall be thoroughly sand blasted after cutting, drilling and welding. The conductors shall
be of electrolytic grade copper free from scales and burrs. The windings shall be designed to
reduce a minimum out of balance forces in the transformer at all voltage ratios. The conservator

shall be fitted with a dehydrating filter breather. Passage of air shall be through Silica gel. Silica
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8.5.18

gel shall be isolated from the atmosphere by an oil seal, Breather shall be mounted not more
than 1200 mm above rail top level. To minimize the ingress of moisture, two breathers of identical

size shall be connected in series for main tank conservator.,

The final rating of these transformers shall be selected based on the vanous connected loads 1o
be finalized during detailed engineering

. Type - Cul filled, outdoor type

. Voltage ratio 33/0.433KV

. Frequency k 50 Hz

. Vector group Dyn11

. Capaaty : 2 Nos. of 2.5 MVA

. Cooling ' ONAN

. Taps type : OFF LOAD CHANGER

. Taps range : 5% in steps of 2.5%

. Phase ; Single Phase

. L% : **% (As per system studies)
415V LV Switchgear

The 415V LV Switchboards, Motor Control Center (MCC) and Distribution Board (DB) shall be used
to provide power, control, indication and protection for the 415 V / 230 V drives / feeders and
D dnves [ feeders / feeders in the plant.

415V Switchboard/PCCs shall have two bus sections (S58-1 and 558-2) and a bus coupler, Each
section shall have a 100% rated incomer fed from 23/0.433 kV service transformer. Motor Control
Centre (MCC) shall also have a single busbar and a bus section breaker. However, Power
Distnbution Board (PDB) shall have two incomers on a single bus without bus section.

The PCCs will distribute power to breaker operated LT motors, MCCs (Water Treatment, Fire
Fighting, Fuel Handling etc.), Distribution Boards (MLDBs, Welding DBs, ACDBs, DCDBs etc),
Control Panels (Engine, Radiator etc.) and higher capacity feeders.

The 415 V LV Switchboards, Motor Control Center & ACDE shall be suitable for 415V +10%, 50
Hz £5% and 2 phase, 4 wire solidly grounded system.

DCDB & DC lighting distribution boards shall be suitable for 220 V DC +10%/-15%, 2 wire
ungrounded system. DCDB shall be suitably sized for DC system fault current for one sec.
duration. Duplicate feeders shall be provided for all essential loads with changeover arrangement

at the receiving end.
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Power supply for lighting fixtures and small power sockets shall be derived from 3-phase, 4-wire,
415 V main highting distnbution boards .

Field electrical equipment such as motors, push button stations, lighting fixtures, junction boxes
etc. located in hazardous areas shall be provided with increased safety or flameproof or explosion

proof type endosures as per relevant standards and area classification requirements.

All 415 V LV Switchboards shall have a single bus bar with one bus section breaker with separate
incomers on each section of the bus. Each incomer shall be rated for feeding the entire 415V LV
Switchboards and shall correspond to the transformer rating with 20% margin and rounded off
to the next higher standard rating. Incomer breakers fed from transformers shall be at least rated
to carry the transformer full load current at mimimum voltage within the enclosure at the speafied

design ambient temperature,

The continuous current rating of bus section breaker and bus bar shall be the same as incomer

rating.

Under normal conditions, 415V LV Switchboards incomer breakers are 'ON' with bus section
breaker ‘OFF'. In case of one incomer outage, the other incomer shall feed the entire 415V LV
Switchboards, Necessary auto changeover scheme and manual changeover scheme shall be
provided with necessary control indications and interlocks. Momentary paralleling / allow
paralleling for five seconds with check synchronizing relay shall be provided in manual
changeover scheme. Adequate interlocking shall be provided to prevent continuous parallel

operation of the two incomers,

The MCC / Distnbution Board incomer / bus rating shall have 20 % margin and shall not be less
than the sum of the maximum load expected plus load on the spare feeders.

415V LV Switchboards / MCC shall be rated for S0kA/63kA for 1sec. AC main lighting distnbution
boards with isolation transformers shall be rated for 25kA for 1 sec, DCDE shall be suitably sized
for DC system fault current of 25kA for one (1) sec duration, All 415V LV Switchboards and MCC
rated above 400A shall be provided with air circuit breakers (ACBs).

The internal arc classification shall be 50/63 kA for 0.5 seconds with complete dosed-door
operation, in accordance with IEC 61641. Conditional dielectric voltage (CDV) requirements shall
comply with [EC ©1439.The LV switchgears shall be self-supporting, multi-cubicle type assemblies
designed to meet the requirements of |[EC 61439 (Form IV ).

Feeder Configuration:
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« For LV system, feeders rated above 400 A, ACBs 4 Pole with numerical relays and CBCT

for earth fault protection shall be prowvided.

» For LV system, feeders rated above 200 A up to 400 A, MCCBs 4 Pole with inbuilt

microprocessor release and CBCT for earth fault protection shall be provided.
« For LV system, feeders rated from 16 A up to 200 A, MCCBs 4 Pole with inbuilt

microprocessor release shall be provided. Minimum rating of the LV feeder shall be 16A.

+ For LV system, bus section breaker shall be with Auto-Transfer Mechanism.

« All lighting panels, power panels incomers shall be provided with 4 pole RCCBs (rated

30mA),

« All welding receptacles incaomers shall be provided with 4 pole RCCBs (rated 100mA).

5. No. Description Unit Data
1.0 |General
1.1 {Rated service Voltage v 415V + 10%
': 1.2 |Rated Current A As required with necessary marglni
(Minimum rating given in 5LD)
1.3 |Rated frequency Hz 50 +5% ‘I
14 |System Earthing Solidly grounded |
1.5 |Design ambient temperature g5 50°C
1.6 |Enclosure protection |P-54
2.0 |Bus Bar |
21 |Material " |Blectrolytic Copper 1
2.2 |Temperature (absolute) considering an 5 50 for bus bars having nun—silver-p#ated]:
ambient of 50°C joints
105 for bus bars having silver plated|
jaints
2.2 |Short arcuit withstand capacity for 1 Sec kA 50/63 (mms) for LV Switchboards
50/63 (ms) for MCCs
23 |Momentary short circuit current kA 105 for LV Switchboards |
SApadty Peak  |105 for MCCs
| 3.0 |CIRCUIT BREAKER
31 |Type - Air-break |
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5. No. Description Data
3.2 |Rated short time withstand current for 1 50/63 (mms) for LV Switchboards / MCCs
SeC.
3.3 |Duty cycle I-D*E min=C0-3 min-CO
34 |Operating mechanism
- Closing Stored energy type motor wound
spnng operated
- Opening Shunt trip coil
- Latching arrangement Mechanically and electncally trip free
3.5 [Auwxliary voltage
- Closing / Tripping / Spring charging 20V DC
Motor
- Space heater and lamp 230V + 10%, AC to be dernved from LV
Switchboard / MCC.
3.5 |Ant pumping feature Electrical type
4.0 [(MCCBs / MPCBs inbuilt with electronic over current
protection with display
5.0 |AC Contactors AC3 fAC4H
6.0 |DC Contactors
MNumber of poles 2
System earthing Ungrounded
Utilization category DC3 for shunt motors
8.0 |tlectronic overioad Relays Electronic overload
Single phasing protection To be provided, (built-in unit of
\electronic overload relays).
9.0 |Current Transformers
91 [Senvice / Type Indoor / Cast Resin
9.2 |Accuracy class
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{1 0.25 for energy audit meters

Cl 05 for ACB operated incomer ,I"I
p |
motors with MEFM.

|C1.1.0 for MCCB feeders.

Protection

|
|Cl. PX for differential protection & EPED!
for other protection.

9.3 |Rated short time withstand current for 1 50763 (rms)
Sec.
|
10.0 |Voltage Transformers
10.1 |Service / Type Indoor / Cast Resin '

10.2 |Accuracy class

Metenng

Cl 0.2 for energy audit meters

Cl 0.5 for ACB operated incumerfmutnmi
with MFM.

C1.1.0 for MCCE feeders

Protection

iCI-E-EpmréT:‘Elnn

103 |Overvoltage withstand capacity

As per IEC 60186

Table 16: LVAC System Parameters

8519 DC System

DC supply 15 envisaged for the control of HV & LV switchboards and control panets. Further, in

case of failure of AC supply, to feed essential drives such as the emergency oil pumps, emergency

DC highting etc., 220V DC supply 1s envisaged.

220V DC System will be provided and shall consist of redundant batteries with dedicated float

cum boost chargers for each battery. For the Switchyard a separate 220V DC system is envisaged.

48V DC system is envisaged for PLCC /FOTE communication. Similarly for off-site areas like WTP

exclusive 220V DC system i1s envisaged.

Totally two (2) sets of 220 V DC system with redundant Float Cum Boost Chargers and batteries

will be provided for the plant connecting to DC Distnbution Board (DCDB). Each battery charger
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is sized to provide for the normal DC loads and simultaneously float charge the battery. Under

abnormal or emergency conditions, the battery system will supply DC power 1o the DC loads.

Boost charging of the discharged battery will occur whenever 415V, AC power becomes available.

For the Swatchyard (33kV and 132 kV GIS) a separate 220V DC system is envisaged with separate

two (2) sets of 220 V DC system with redundant Float Cum Boost Chargers and batteries
connecting to Switchyard DC Distribution Board (DCDE).

Mi-Cd/Lead Acd Plante batteries shall be sized such that each battery (2X100%) supplying 100%

of total load. The battery shall have sufficient capacity to supply the above load for a period of at

least two hours,

The DC Distribution Board (DCDB) shall be further connected to the individual sub-DC distnbution

boards of all engines and common auxiliary system.

5. No Description Unit Data
A Ni-Cd/Lead Acid Plante Battery
1.0 Rated Voltage V 220V DC
20 Nominal system voltage V 220V +10%
3.0 Ambient Temperature
- Maximum "C 50°C
!" |- Minimum ‘¢ |10
; 4.0 Total Load cycle duration 2 Hours
2.0 End Cell Voltage V 1.14/1.8V
| 6.0 Rated (Nominal) cell voltage Vaolts/eell |1.2/2
| 7.0 Float charging (normal) V/Cell (1.4/2.25
8.0 Boost charging (after complete discharge) V/Cell I.SEEE
9.0 Mounting - FRP / metallic (with
insulation) racks
B OC Charger
| 1.0 Type - |SMPS type
i 20 Enclosure protection IP-31
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5. No Description Unit Data

3.0 input power supply

- Voltage v 415V £10%,
- Frequency Hz 50Hz +5% -5% 1‘
- Combined frequency and voltage variation % 10% {absolute sum)

40 DC Qutput:

- Float Charger - Continuous DC loads +|
Float charging  of|
battery.

- Boost charger - Battery bank

disconnected from load
and restoring fully
discharged battery to
fully charged condition

in 2 hours.
" 5.0 Charger location Air-conditioned room |
6.0 Permissible ripple content at rated continuous % 1 (Max)
load
[ 7.0 Voltage stabilization for constant voltage (i) +1% of set DC voltage|
requlator for + 10% voltage and|
+5% frequency variation|
in power supply
() |+ 5% during transients |
2.0 DC current adjustment for boost charging 0% to 100% of

maximum buﬂﬂ!
charging current

Table 17: DC System Parameters

8.5.20 Emergency DG Set
To ensure uninterrupted operation of cntical station awlianies during grid or station supply
outages, each substation shall be equipped with an Emergency Diesel Generator (DG) set. The
Dz set shall be of adequate capacity to feed essential loads such as control, protection, SCADA

systems, station lighting, battery chargers, and fire-fighting equipment. The DG system shall have
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8.5.21

8.5.22

automatic mains failure (AMF) functionality for auto-start and load transfer in the event of supply
failure, The DG set shall comply with CPCB emission norms and relevant IEC/1S standards, with

provisions for acoustic enclosure, fuel storage, and proper ventilation

132 kV Power Cable

The 132kV power cables shall be single-core, XLPE insulated, copper conductor, high-voltage
cables surtable for underground installation in a buned cable cormndor along the proposed road
alignment. The cables shall be designed and manufactured in accordance with 1EC 60840, The
conductor size and insulation thickness shall be determined based on continuous load current
corresponding to the peak demand, soil thermal resistivity, and derating factors for buried

installation.

Cables shall be laid in fiat formation, with proper spacing and supported on sand bedding,
covered with protective tiles, and backfilled with suitable soil to ensure mechanical protection
and thermal stability, At road, river, or other obstacle crossings, RCC or HDPE ducts shall be
provided to safeguard the cable against external damage.

Terminations shall be through SFg-insulated cable sealing ends complying with IEC 60859,
providing effective insulation, stress control, and moisture sealing. Adequate earthing and sheath
bonding shall be provided along the entire cable route to control induced voltages and circulating
currents. All jointing and termination works shall be performed as per manufacturer

recommendations and approved installation standards.

The cables shall be suitable for outdoor and underground exposure, capable of withstanding site-
specific envircnmental conditions including temperature variations, soil moisture, and mechanical

stresses during installation and operation,

Fire Fighting System
Fire-fighting system for substation including transformer shall conform to CEA (Measures
Relating to Safety & Electric Supply) Regulations.

Fire water hydranis and portable fire extinguishers shall be provided for the substations, The main
header of firefighting system shall be suitable for extension to bays covered under the future
scope; necessary piping interface in this regard shall be provided. Optical Beam type heat
detection shall be provided for all the GIS halls. Power transformer shall be provided with NIFPS

system.,
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8.5.24

B.5.25

8.5.26

8.5.27

lllumination
Normal & emergency AC & DC illumination shall be provided adequately in the switchyard panel
room & other buildings of the substation. The switchyard shall also be provided with adequate

llumination.

Lighting of the entire switchyard panel room building and other building (if any) and switchyard

shall be done by LED based low power consumption luminaries.

Control Room
Control room shall be considered for housing the station level control along with its penipheral

eguipment and recording equipment, AC & DC distribution boards, DC battenes, etc. Air
conditioning will be provided in the building as functional requirements,

Control Concept

All the arcuit breakers in substation stations shall be controlled and synchronized from the
switchyard contral room/remote control center, Each breaker would have two sets of trip circuits
which would be connected to separate DC supplies for greater reliability, All the isolators shall

have control from remaote/local whereas the earth switches shall have local control only.

EOT Crane

One EOT Crane of suitable capacity for erection & Maintenance of largest GIS
component/assembly and all plant installed in the GIS switchgear room shall be provided in each
GIS hall. The crane shall be capable of fulfiling all special requirements for erechion &
maintenance of GIS equipment The capacity of the crane shall be sized to lift the heawviest GIS

switchgear component.

Plant Civil and Structural

8.5.27.1 Roads

Suitable access from public road to main gates, intemal approach roads to 132kV Substation,
internal roads within plant boundary and peripheral patrol road shall be constructed. Peripheral
approach road shall be single lane. Transformer access road and internal main roads shall be of

double lanes. Internal roads inside the substation shall be constructed by respective Contractors.

All double lane roads shall be 5.0 m wide black topping with 1.5 m wide shoulders on both sides
of the road. Single lane roads shall be of 3.75 m wide black topping with 1.0 m wide shoulders
on both sides of the road.
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8.5.27.2 Drains
Storm water drainage network chall be provided for the proposed substation area and the same
shall be discharging to main storm water network of the exsting steel plant with proper

modification work.

Diran shall be of RCC construction. The drawings shall indicate the basic drainage plan from the
various units within the Substation. Invert level of drainage network and at outfall point shall be
decided in such a way that water can easily be discharged outside the station Boundary, The

maximum velocity and non-silting velocity shall be ensured,

8.5.27.3 Chain Link Fence

PYC coated Galvanized Chain link fence shall be provided wherever necessary like transformer,

8.5.27 4 Security Complex and Gates
Suitable weatherproof security cabins shall be provided near the main entry gates of the
substation. Entry in and out of the park will be regulated by an entry-exit gates.

8.5.27.5 Landscaping
Landscaping shall be developed at entry to Control Building

4.0.27.6 Compound Wail
All around the substation, compound wall shall be constructed. The compound wall will not only
curb the instances of theft but also stop the stray/wild animals from entering the substation area.

8527 7 Substation Steel Structures
The major steel structures in the Substation are towers, girders, etc. They shall be of latticed

construction using angle sections. In addition, supporting structures for equipment, such as an
isolator, ightning arresters, etc. shall also be provided. All structural steel rolled sections and

plates shall be ac per I5: 2062, All structural steel fabrication and erection shall be as per technical

specification and relevant IS codes and standards.

8.5.27.8 Buildings
Buildings envisaged for the substation shall be 132kV and 33kV GIS building, Store & Control

room building.

8.5.27.9 Vehide Parking
Suitable vehicle parking for four-wheelers and two wheelers shall be provided near Substation
Control building.
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B8.5.27.10 HVAC
Air cooled split type air conditioners will be provided for buildings. The spiit type air-conditioning
system will consist of outdoor condensing unit, indoor evaporator unit, The switchgear rooms,

stores and toilets will be provided with ventilation fans

8.5.27.11 Plumbing and Sanitation
Suitable plumbing and sanitation modification shall be done in consultation with engineers-in-

charge for Control room building.

8.5.27.12 Plinth Protection
Plinth protection in 100 mm thick PCC shall be provided, with a width of 1000 mm or the distance
between the building outer wall to the RCC garland drain and at suitable expansion joint. It shall
be laid over prepared subgrade and base formed with 40mm down rubble stone to a thickness
of 150 mm. Grade of concrete shall as spedfied in section related to Reinforced Concrete Worlks.
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PROJECT COST ESTIMATE (CAPEX) - TRANSMISSION SYSTEM

[Rs in Crores]
Parameter Unit Value
Substation Cost
Substation 2 INR Crore 122.38
Substation 4 INR Crore 88.55
Total Sub-stations Cost INR. Crore 210.93
Transmission Line Cost
Transmission Line INR Crore 38247
Spare for the Transmission line (1%) INR Crore 3.84
Total Transmission line Cost INR Crore 386.30
Total Cost of Transmission and Substation INR Crore 597.22
GST INR Crore 107.50
Contingency % 1.05
PMC % 2847
Total Cost of Transmission and Substation (including G5T) 740.24
Balance of Plant Logistic Cost
MNo. of Container INR 20
Logistic Cost of each container INR 0.46
Total Container Logistic Cost INR 1.0856
Capital cost excluding IDC & FC (Hard cost) INR Crore 74133
Interest During Construction (IDC) INR Crore 50.40
Financing Charges (FC) INR Crore 1.39
Capital cost excluding Margin Money INR Crore 793.11

Table 18: Project Cost Estimate (CAPEX) - Transmission system
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9.1 Financial Parameters for the Transmission System

To do financial analysis of the project, following assumptions on financial parameters have been

made:
Debt % % | 70%
Equity % | % | 30%
Financing Charge | % | 0.25%
Return on Equity (ROE) | % | 15.50%
Corporate Tax (CT) under Minimum Alternate 1747%
Tax (MAT) . |
Corporate Tax (CT) % 34.94%
‘ROE (Grossed up with CT) %  23.06%
Rate of Interest on Loan | % | 8.25%

Interest on working capital * Ra
Depreciable amount % , o | 90%
Non depreciable amount % | % | 10%
Rate of depreciation for initial years . L | 4.22%
Number of years for initial depredation | years | 15.00
Rate of depreciation for later years _ % | 267%
Number of years for later depreciation | e | 10.00
Transmission Loss L &

057 0 18.00%

Table 19: Financial Parameters for the Transmission system

1 =

hs

Transmission Tanff
The financial modelling has been done based on the above input parameters to armve at levelized

cost of Transmission

Parameter Value Unit
Met unit Transmitted per year till 2032 780.04 ML
Met unit Transmitted per year after 2032 1126.73 MU
MNet unit Transmitted per year till 2032 INR/kkWh 1.12

Tahle 20: Transmission Tariff
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9.3 IRR, DSCR and Payback Period for the Transmission System

Parameter Value
Project IRR | 10.31%
Equity IRR | 14.75%
Average DSCR | 1.56

Table 21: IRR, DSCR and Payback Penod for the Transmission system
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5. No. | Key Challenge Description Mitigation Measure
Route alignment optimized along the
The proposed route passes
new road comdor to minimize forest
through uneven topography
Hilly and Forested intrusion; use of controlled trenching and
1 and forest areas, posing
Terrain cable protection methods; coordination
difficulty in excavation,
with forest authorties for necessary
trenching, and access.
clearances.
Steep gradients and narrow | Adoption of modular cable drum
Limited Accessibility
) - access  paths  restnct | handling and localized storage; use of
uring
movement of machinery | compact trenching machinery suitable
Construction
and materials. for hilly terrain.
Cable routing across the | Cable alignment integrated with the new
River Crossing
3 o rver involves structural and | bridge design to avoid sub-surface works
ction
safety considerations. and ensure safe, maintainable routing,
Work near forest areas and
Environmental and Early engagement with statutory bodies
water bodies may require
4 Statutory and submission of detailed
approvals from regulatory
Clearances environmental management plans.
agencies.
Simultaneous road and
Preparation of integrated construction
Coordination with | cable works require close
3 _ schedule; joint trench design and
Road Construction interface between cvil and
supervision to avoid rework or delays.
electrical teams.
Provision of  detailled as-built
Buried cable sections need
Future Maintenance documentation, route markers, and
b to remamn accessible for
and Access manholes/duct entries at critical poinis
inspection and fault repair.
for maintenance access.

HCE-20124256-ME-DOC-DPR-3000-002 REV-B

Table 22: Challenges and Mitigation
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Wﬂgbﬂ Power Infrastructure at GNI Chapter: 132kV Transmission System
NTPRC

A Maharatn Compary
11 CONCLUSION AND RECOMMENDATIONS
The proposed 132/33 kV substation and transmission system has been planned to ensure reliable
evacuation and distribution of power from the 108 MW LNG-based power plant being developed by
MNTPC. After detailed route studies, system planning, and technical evaluation, 2 132 kV underground
cable transmission system has been selected as the most suitable option for the terrain and

environmental conditions of the project area.

The adopted transmission scheme, wherein the 132 kV cable is buned along the newly proposed road
corridor, ensures optimum land utilization, reduced environmental impact, and improved system
reliability. In the river crossing section, the alternative of laying the cable along the newly constructed
bridge has been identified as the most feasible and cost-effective solution, providing safe and accessible

installation without disturbing the nverbed.

The overall design concept ensures long-term operational safety, ease of maintenance, and compliance
with relevant standards. The phased implementation plan—covering Substations 551 (Power Plant), 552
(Gandhi Nagar), and 554 (Campbell Bay) in Phase 1, and 553 (Vijay Nagar) in Phase 2—allows for gradual
ioad integration and future system expansion in Phases 3 and 4.

It is therefore recommended to proceed with:
+ Buried cable along new road for the transmission route,
« Bridge-mounted cable for the river crossing,

as the final design solutions for implementation.

FCE-20124256-ME-DOC-CPR-3000-002 REV-B FICHTNER INDIA a7



[tﬁﬁgg] Power Infrastructure at GNI Chapter: 132KV Transmission System

A Maharging Congssry

12 EXHIBITS
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132kV and 33kV Cable sizing calculation

DETAILED PROJECT REPORT OF POWER
INFRASTRUCTURE AT GNI
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PROJECT 108 MW LNG based gas engine power project for Main Plant lm
e EXHIBIT-O7
R
IF s L FICHTNER
OWNER'S CONSULTANT |Fichinerindia
33 kV Cable Sizing Calculation
\From :-  [33kV GI5 switchgear [outgoing feeder] |
([o:-  |33kV Switchyard (Outgoing termination pole) |
DESIGN BASIS
The size of the cable is selected based on the following considerartion :-
a) Short circuil rating and duration
b Currenl canming capacily
¢} Desating faclor due lo ambient & grouping, spacing 5 type of laving
d) Permizsibie voltage drop 3 % under normal condilion (A5 per IEE Standard 525 )
Hep1
RMS Symmeirical Faull Curren = 43 kA
Operating time of Ihe Profection Dewce for Faull Currenl = 1 Sec
Tolal Load Required = 2 MV A
System Voltage = 33 kW
Power Facior = ng PF
= 20 M
=[ 42553 | sq.mm.
Where -
& = Cross- Seclional Srea of Aluminium Condiecior in 5 mm
Isc = Fault Cament in (KA)
k. = Fachor for Alummiom 0,052
= Faclor for Copper 0.143
Considered minimum cable size is 4C [AL. + XLPE ARMOURED | | S00 | =g.mm.
Formulag:-
Load Current in {Amps.} - KW a 388.80 |A
1 T32*EV*PF
Step-3
Deerating Factor KEL Catalouge Refemad
a) Ratimg Factors for Vanalion snTemp.{ 500eg. C) 0.2 ]
b) Ratng Faclor for cabée laying o the ground 1 ¥2
¢} Rating Factor for Variation in Soil Thermal Resistiity 1 L]
) Orouping factor of cabée laying Jcki- 2Dmm space) 0.9 KA
Crverall Deraing Factor [Df) 0.738
Mote:
Group rafing is corsidered as per the cable layed in Trefiol formation with the spacing of (20)
CABLE DATA CONSIDERED KEC Catalcuge Refemed
Selecled cable size 500 Samm
Single Core Cable Cumant rating camying capabilidy o Fi-Ti #3 per KEL cxialog

Page 2 of 15




Step-4

Derated Cable Ampacity = Cabée Ampacity (Amps. ) x Derating Factor ( 555 666 |4
Formulae:.
required Mo of Runs of Cable = _Full Load Cument In (4mps. | =| 070 |Aun
Derated Cable Ampacily in (Amps. )
Hence Mo. of Runs per phase Salected = 1 |Run
B Total Curment carrying capacity S58 BRE [
Steps
Voltage Drop Calcuation:
Percenizge Voll drop= sgri3) x Ir x L1000 x (R cosp] + X smed ) 100V
Tx Full Load Current Rafing in Amps 358 80 A
CosQ) 09
SinQ 044
Rated voltage. kV 33000 )
Cable routbe length, km 003 L
Cable resistance, ohres/iid 008 R
Cable reactance, chmskM 0.109 x
Voltage drop in voll 241 v
Volage drop in percentage 00 %
Hence. calculsted voltage drop of 0.02% is less than the allowable vollage drop of 3%.
Selected cable S00 | Sqrmm
Riins 1|Ne's
Conductor ___ Alminium
Cable hjl'll'll_:l method Trench- Trefoil
[Document Name | 328V HY Cabie siong cakuamons
[esa
Revewsd By MK 1 25082028
Approneed By |MLE LL S0-00-2028
| | FRev Date
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PROJECT

108 MW LNG based gas engine power project for Main Plant

£

OWNER|NTRC Limiled

OWNER'S CON SULTANT |Fichinerindia

FICHTNER

EXHIBIT-O7

|From: |33kV GIS swilchgear |
o |6OMVA Transfonmer |

DESIGN BASIS

The gize of the cable is selected based on the following conaiderartion =

a) Short cercuit rating and duration

by Cumrent carrying capacity

¢} Derating factor due fo ambient & grouping, spacing & fype of laying

d) Pesmmisssbie voltage drop 3 % under normal condifion (As per |[EE Standard 525 )

Step-1

FME, Symmeincal Fauft Cumend

Operating fime of the Profection Dewice for Faul Coment
Total Load Regured

System \Vollage:

Power Facior

Step-2
Now The Minimum Cross Section of The Cable Conductor is

5 = Iscx A1
K

Whefe .-

5 = Cross- Seclional Ares of Alumimium Conduclon m S mm.

iz = Faull Cumend In (KA&)

K = Fachor for Alurmnium 0,094
= Facior for Gopper 0143

Formulse:-
Load Cumenl in (Amps ) =

Slgp-l

Derating Factor_

a) Rating Faclors for Varialion inTemp { 50Deg. G

b} Rating Factor for cabée laying n the ground

&) Rating Factor for Vanation n Soil Thermal Resistivity
o) Grouping facior of cable laying 3cki- 20mm space

Crverall Deraing Factar (D)
Mole:

Group raling is considered as per the cabie layed in Trefod formation with the spacing of (20

CABLE DATA CONSIDERED
Eelected cable size

Single Core Cable Curen! raling camying capabilily

Fage 4 of 15

33 kV Cable Sizing Calculation

IV

bt 4 B

PF

= 475 53 | sg.mm.

| 500 | sq.mm.

= E74 80

|A

KEC Catafouge Referred

052

Qe

EGAS

Q.73

KEC Cataiouge Referred

- a7

Az per WED eaizlog




Step-4

Derated Cable Ampacity = Cabie Ampacity (&mps | x Derating Factor | 555 666 |
Formulse:-
required Mo of Runs of Cable = _Full Load Coment In (Amps. | =t 157 |Run
Derated Cable Ampacily in (Amps. )
Hence Mo. of Runs per phase Salected = 2 |Run
Total Cument camying capacify 1117.332 |A
Step5
Voltage Drop Caiculation:
Percenizge Voll drop= sgri{3) x Ir x L1000 x (R coap] + X smed ) 1000V
Tx Full Load Currend Rading in Amps 87480 A
Cosil ]
Sin 044
Rabed vollage, kY 33000 )
GCable route length, km 0.03 L
Cable resistance, ohrma/ikh 008 R
C-dble reactance, ohmskM 0109 X
Veltage drap in voll 543 v
Viollage drop in percentagess .42 %
Hence. calculated voitage drap of 0.02% is less than the alowable voltage drop of 3%
Selected cahle 500 | Sgmm
Rumns 2|No's
Conductor AbymEnum
Cabile laying method Trench- Trefoll
IDocument Mame |33k HY Cabis sisrg cakculasons
By 1F_Fu=
Feveasd Sy ME 1 28-08-2028
Apprerved By [ ] F-0A-2025
| | Fey Deate
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PROJECT| 108 MW LNG based gas engine power project for Main Plant ﬁ’g

OWNER|NTPC Limited EXERO

: — FICHTNER
CWNER'S CONSULTANT | Fichinerindia ma1A

132 kV Cable Sizing Calculation

\From :; | Substation-2 (Gandhi Nagar) |
(Toi |Substation-4 (Campbell bay) |

DESIGN BASIS

The size of the cabile is selected based on the following considerartion -

A) Fheet Growl rating s duestion

b} Currend camying capacity

¢} Derating factor due fo amikent & grouping, spacing & hpe of laying

d) Permizsibie voltage drop 3 % under normal condilion (A5 per IEE Standard 525 )

Hep-A
RMS. Symmetrical Fault Current

Operating fime of ihe Profection Device for Fault Cument
Total Load Reguered

Syabem Volkage

Power Facior

Step-d
Mow The Minimum Cross Section of The Cahle Conductor is

5 = BexSeril] =| 21972 | s.mm.
K

130 MvA
132 kv
[E PF

Yihere .-
S = Cyoss- Seclional Area of Alominium Conducior i Sq.mm.

Isc = Fault Currentin (KA4)
K = Faclor for Aluminiom 0.094
= Facior for Copper 0.143

| 300 |2g.mm.

Load Currenl in (Amps. ) - kva =f 58 62 |A
1 732V

Step-3

Derating Factor KEC Catsiguge Refered
aj Hafing Faclors for Variafion inTemp | 50Deg. ©) 1

by Haling Faclor for cable laying n the groond (30 dec. ) 1

¢} Raling Factor for deplh of laying  {1.3¢m) 5348

dy Grouping factor of cable laying iEd k4

Overall Deraing Factor {Df} 0.7938
Maximum depth of laying facior is consedered in this calcadztion) 1. 3m); however, achual cable [aying depkh is 1.07 m
Group raling is considered as per the cable bumed in Flal foomation with the spacing of 200mm

CABLE DATA CONSIDERED
Selecled cable size 1200 S
Singhe Core Cable Cument raling camying capability = 1830 #s per KED cmmiog

o E

Fage 6of 15




Step-4

Derated Cable Ampacity = Cabie Ampacity (&mps. ) x Derating Facior ( 817 614 |
Formulse:-
required Mo of Runs of Cable = _Full Load Cument In (4mps. | =| 070 |Aun
Derated Cable Ampacily in (Amps. |
Hence Mo. of Runs per phase Salected = 1 |Run
Total Cument camying capacity 817 614 [A
Step-5
Voltage Drop Caiculation:
Percenizge Voll drop= sgri{3) x Ir x L1000 x (R coap] + X smed ) 1000V
Tx Full Load Currend Rading in Amps 56862 A
Cosil ]
Sin 044
Rabed vollage, WV 132000 )
Crabla route lenglh, km 23 L
Cable resistance, ohrmrafkm 0151 R
C-dble reactance, ohmskm 0 X
Veltage drop in vell 307 84 v
Vollage drop in percentage’s 023 %
Hence, calculated voltage drop of 0.02% i3 less than the aSowable vollage drop of 3%
Selected cahle 1200 | Sqmm
Rumns 1{No's
Conductor Copper
Cabile laying method Burned
Formation| Flal
IDocument fame | 122k 4V Cable seng caloulsions
=
Revewsd Dy WK [ 25 082028 .
Apprerved By [ ] F-0A-2025
| | Fey Deate
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PROJECT 108 MW LNG based gas engine power project for Main Plant

OWNER|NTPC Limitad

OWNER'5 CONSULTANT | Fichinerindia

FICHTNER

EXHIBIT-07

132 kV Lable Sizing Calculation

17

|Frem;- | Substation-1 [Power plant) |

\Io:  |Substation-2 (Gandhi Nagar] 1

DESIGN BASIS

The size of ihe cable is selected based on the following considerartion :-

a) Shor circuif rating and duration

b} Cument camyng capacify

¢} Deraling factor due fo ambient & groupeng, =pacing & type of laying.

d} Permissible voltage drop 3 % under normal condition (A3 per IEE Standard 525 )

Step-1

BMS. Symemeirical Fault Comani

Cpearating fime of the Profection Davice for Faolt Cument
Total Load Ragured

System Voltage

Power Facior

L O |

Step-2
Mow The Minimum Cross Section of The Cable Conductor ia

S = lscxSail -

K

Vimere -

& = Cross- Seclional Area of Aluminium Canduclor in g mim

st = Faull Currend In (KA)

K = Fachor for Aluminium Q.09
= Faciof for Coppes R.143

Load Currend in (Amps, ) = kA =

Sl
Deiafing Factor

T30

132

0BS5S

Zrar2

| s mm,

) Raling Factors for Varialion nTemp.| 500eg. C.)

b} Rating Factor for catée laying in the ground (30 dec. )

¢} Rating Factor for depth of laying  (1.3m)

94

d) Grouping Fsclor of cabie laying

.61

-3

Overall Deraing Factor (D)

0.7938

Nole:
Maxirmum depth of layng fackor is conskdersd in this calculation]1.3m); howewver, achesl cable laying deph is 1.07 m
Group ralng i considered a% per the cable burmied in Flal formalion wilh e spacing of 200mm

CABLE DATA CONSIDERED

Balasied cabie zize

1200

Singhe Core Cable Cumend raling canmying capability -

1030

A3 per WED caslog

Fage & of 15




Step-4

Derated Cable Ampacity = Cabie Ampacity (&mps. ) x Derating Facior ( 817 614 |
Formulae:.
required Mo of Funs of Cable = _Full Load Current in (4mps. | =t 0.70 |Run
Derated Cable Ampacily in (Amps. )
Hence Mo. of Runs per phase Salected = 1 |Run
Total Cument camying capacity 817 614 [A
Step-5
Voliage Drop Caicutation.
Percenizge Voll drop= sgri{3) x Ir x L1000 x (R coap] + X smed ) 1000V
Tx Full Load Currend Rading in Amps S68.62 A
Cosi [l ]
Sin 044
Raled voltage, V 132000 v
Gable route length, km 7 L
Cable resistance, ohrres/&h 00151 R
Cable reactance, ohmakM [1] x
Voltage drop in valt 5369 v
Village drap in peroentageds 0.o7 %
Hence, calculated voltage drop of 0.02% i3 less than the aSowable vollage drop of 3%
Selected cable 1200 | Samm
Riins 1|{No's
Conductor Copper
Cable laying method Burned
Formation| Flai
|I'..'ln-|:|.|rr|lnr't‘.‘ilr|'rl 132k HY Cable s=ng caloulagons
|Pwparsd By B
Revewed Sy [I[3 1 25082025
By MLE 0 30-00-2028
Rev Daste
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PROJECT 108 MW LNG based gas engine power project for Main Plant

i

OWNER|NTPC Limited

OWNER'S CONSULTANT |Fichinerindia

FICHTNER

TIZ RV Cable Sizlng Calculation

From -  [132kV GIS switchgear |

(To;  |SOMVA Transformer |

DESIGN BASIS

The size of the cable is selected based on the following considerartion -

A) Fheet Growl rating s duestion

) Currend camying capacity

¢} Derating factor due fo amikent & grouping, spacing & hpe of laying

d) Permissible voliage drop 3 % under normial condibion (4s per IEE Standard 525 )

Step1

RS Symmeincal Faull Current

Operatng time of the Prolection Dewice for Fawlt Current

Todal Load Reguered

MVA

System Voltage

132

Power Facior

nEs

PF

Siep-2
The Mini 5 Sect The Conductor i

5 = hoxSglit) =|
K

Zrar2

| sq.mm.

Vimere .-

& = Cross- Seclional Area of Aluminium Conduclor in Sg.mm.

Isc = Fault Current in {A)

K = Faclor for Aluminiam 0.094
= Facior for Copper 0143

Considered minimum cable size is 1C [Cu. + XL PE ARMDURED } |

| 8g.mm.

Fomulas:-

Load Curenl in {&mps. ) & kA

218,70

1.732%V

Step-3
Derating Factor

KEC Catalouge Referred

a) Raling Factors for Variafion snTemp | 500 C)

Kl

b} Rating Factor for cable laying in the groand (30 dec. C)

¢} Rafing Factor for deplh of laying (1.3m)

058

) Grouping Factor of cable laying

051

*OE

Cverall Deraing Factor [Df)

0.79

Mote:
Maximum depth of laying faclor is considered in this caloation] 1 3m]; however, achsal cable laying depkh is 1.07 m
Giroup raling is considersd as per the cable bumicd in Flal formation with the spacing of 200mm

CABLE DATA CONSIDERED

HE[:CaiﬂmguHahnud

Selecied cable sre

1200

Samm

Single Core Cable Curent rafing camying capability -

816

As e WEL estsbog
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Step-4

Derated Cable Ampacity = Cabie Ampacity (Amps. ) x Derating Factor ( 54802 |4
Formulse:-
required Mo of Runs of Cable = _Full Load Cument In (4mps. | = 034 |Aun
Derated Cable Ampacily in (Amps. )
Hence Mo. of Runs per phase Salected = 1 |Run
Total Curment carmying capacity 645,02 [A
Step-5
Voliage Drop Caicutation.
Percenizge Voll drop= sgri{3) x Ir x L1000 x (R coap] + X smed ) 1000V
Tx Full Load Currend Rading in Amps 2a.Th A
Cosil ]
Sin 044
Raled voltage, V 132000 v
Gable route length, km 0.03 L
Cable resistance, ohres/km 00151 R
Cable reactance, ohmakm 0 x
Voltage drop in valt 0.15 v
Vollage drap in percentages 0.00 =
Hence, calculated voltage drop of 0.02% i3 less than the aSowable vollage drop of 3%
Selected cable 1200 | Samm
Riins 1|{No's
Conductor Copper
Cabile laying method Burned
Formation| Flai
|I'..'ln-|:|.|rr|lnr't‘.‘ilr|'rl 132k HY Cable s=ng caloulagons
|Pwparsd By B
re-m o By [I[3 1 25082025
By MLE 0 30-00-2028
Rev Daste
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Annexure-A 132KV Cable Data sheet)
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Annexure- B (33KV Cable Data sheet
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ANNEXURE 11



ﬂ Outlook

Fw: Necessary approvals for start of work in Transmission system

From DHANEESH <DHANEESHE®NTPCLCO.IN>
Date Mon 11/10/2025 10:24 AM
To DHAMNEESH «DHANEESHE@MNTRC.COIN=

From: Bibek Kumar <BIBEKKUMARBENTPC.CO.IN>

Sent: 31 October 2025 11:07

To: GM ANIDCO <gmaniidco.and@nic.in>

Cc: madhurimaw <madhurimaw@gmail.com>; Akhil Agarwal <AKHILAGARWALENTPC.COIN>; Davendar
<DAVENDARGOEL@NTPC.CO.IN>; ABHISHEK KHANNA <ABHISHE KKHANNA@NTPC.CO.IN>; Prabhakar Singh
<PRABHAKARSINGHENTPC.CO.IN>; VISHAL CHANDRA <VISHALCHANDGUPTAENTPC.CO.IN>; ADITYA SAHU
<ADITYASAHU@NTPC.CO.IN>

Subject: Necessary approvals for start of work in Transmission system

Sir

As informed earlier, the transmission system work shall be carried out by NESCL (Wholly owned
subsidiary of NTPC Limited). ANIIDCO in consultation with M/s EGIS has agreed to give 3 meter
corridor for transmission cables and 7 acre area for each of three substations.

In view of above, it is kindly requested to grant necessary land usage transfer for the required area in
the name of NESCL.

Further, it is also requested to initiate the process for any other approvals as required for start of
work for transmission system.

Bibek Kumar
Deputy General Manager
PE Mech
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K KUMAR GUPTA & ASSOCIATES 20275, 2 o, Baten P,

Ajmal Khan Road, Karol Bagh,
CHARTERED ACCOUNTANTS New Delhi-110005

Tel. : 011-45048221

(M) 8811356378, 8383802520

E-mail : cakkgupla @ yahoo.com

Wabsile: www.cakkgupta.com

INDEPENDENT AUDITOR'S REPFORT

To the members of
NTPC Electricity Supply Company Limited
Report on the Audit of the Standalone Financial Statemeni

Opinion

We have sudited the accompanying Standalone finuncial sustements of NTPC Electricity Supply Coimgeny
Limited (“the Company™), which comprise the Balanee Shoet as at 21" March 2025, the Statemen of
Prafit & Loss fincluding Other Comprefensive Income), the Staiement of Changes in Equity and the Cash
Flow Statement for the vear then ended, and & summary of the Muterinl Accounting Policies and other
explanatory information thereimafier referred to ax Standalop: Fivtenete! Stotemeni)

In our opinion and o the best of our information and according to the explanations given o o5, the
aforeiaid standalone financial statements give the infoarmation required by the Companics Act. 2013 ("the
Act™) in the manner so required and give a true and fir view in donformity with the Tndian Aceounting
Siancdards prescribed under section 133 of the Act read with the Compamics (Indian Accounting Standards )
Rules. 2015, as amendad. (“Ind AS™) and other secounting principles ganerally accepted in India. of the
staie of nifairs of the Company as st March 31, 2023 the loss and total comprehensive income, changes m
eguity and its cash flows for the year ended on thar dite

Basis for Opinion

We conducted our audit of the siandalone Tnancial datements in sccordance with the Swndards on
Auditing specified under seetion [43( 10) of the Act iSAs).

Our responsibilities under those Smndards arc further described in the duditor 'y Responsibililes for the
Auchii ofSrandalone Finanehal Stcieomeniy section of our report. We are independent of the Company m
accordince with the Code of Lthics issoed by the Institute of Chanered Accountms of India (HCAD
together with the independence requirements that are relevant to owr sudit of the standalone financial
stmternents uncer the provisions of the Act wnd the Rules made thereunder. and we have fulfilled vur uther
ethical responsibilities in occordance with these requirements and the {CAI's Code of Ethics. We helieve
that the audit evidence we have cbiaingd i sufficient and appropriats 1o provide 4 hasle for oor audit
apinicn on the sandalone finandial statements

Kev Andit Matters

Kev andi) maners are those mattess that. in our professional Judgment, were of maost significance (n our
audlt of the sandatone fingcial sstements of the current period. Thess matters were addressad I the

combiest of our audit of the siendalone financial amtements os o w in forming our opinion therem,
# - f
f {

P
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and we de oot provide o separate opinion pn these matters. We have determined the mutters described
Below 1o be the key audit mutters 1o be cormunicated in nar FEpOIL

Key Audit Matter

Evaluation of uncertain tax positions: The Company has material uicertain direct and indirect
tax posithons including matters under dispuic which involves significant judgment to determing the
possible vutcome of these dispites, Refer Nove 2 andl 2tho the Standalone Finuncial Statemenis.

Aunditor's Response,

Principnl Audit Procedures We chtained from the Company s management. details of the s
a5 ofF 31" March 2025 concerning mx ssscssments and demands far current as well as past years.
We assceeed the management's underfying assumptions in estimating the 1ax pravision and the
possible autcome of the disputes to evaluate whether any chenge was required 1o minagement's
position an these oncenainties,

Contingent Liabilities: There ure o number of litigations pending before varlous Torums againw
e Company and the manogoments judgement s required for estimating the smount o e
disclosed as contingent lability, We idemtified this as 3 key sudit matter bevause the estimates on
which thete amounis are based uwolve a significant degree of management Judgement in
interpreting the cases und it may be subject to manugement bios, (Refer Note Na 20 the
Standalone Financial Sistements, resd with the Accounting Policy NoC %)

Audirar's Responye.

We have ohinined an undersinding of the Company’s internal instruetions and procedurcs in
respect of estimation and disclosure of contmgent tinbilives and adopted rhe following audit
procedunes:

~discussed with the management regarding any material developments thereto and latest status of
legal matiers;

~exumined management's judgements wnd assessments in respect of whether provisions ace
redined;

Tax Expense of earlier Year: The amount of Rs 32,14 lakh shawn under ity expense for eardier
year is pertaining 10 AY 201415,

Audiror's Responve,

For AY 2014-15. an amount of Rs.29.16 lakh is only recoverable 1 at 11032025 a5 per the
Management shown in the note no.2 on the Financials which is derived hases] on the favourshle
order dated 15.05.2023 of Hon'ble ITAT Delhi in the Appeal no, ITA 47082019 However, the
said wmount is not supported by any calculation from Income Tax Department as the Appesl
Effeee arder for the Appeal no. ITA 470872010 is ¥ei 1o be passed by the Jurisdictional A0, The
refundahle smount for the AY 2014-15 was considered as Rs. 61,30 lakh till Inst yewr. This
differcnce arose us the refund for balunce smount for AY 20/4-15 has already been granted
through adjustment of demand for AY 200011, And refund for AY 2000-11 meluding this
amant has already been received by the company In their Bank Account in the yeur 2019

In our opinion there is imbiguity inthis amaunt as this is nat the Tax Expense of carfier vedr as the
amount wus receivable from the lncome Tax Departinent and out of which some portion of
amount was received by the company In their Bank Account in the vear 2019,
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Golng voneern concepi:
Astiditar's respomie

We draw attention to the following matter in Note — | * Materiad Accounting Policies” Purt B
related 1o Basis of Preparatlon of Financial Staements of the company based on Gaing Concemn
read along with Note 14 of the Notes 1o Financial Statements -

The Compuny hos ceased to have business operations from 1 April 2015, consequent 15 the

transfer of its business 1o the holding company NTPC in terms of the EGM resolution dated
24032015

NTPC continues to bent any expenses pertaiming 1o NESCL and has wken full responsibility for
discharging all liabilities of NESCL in terms of the Agreement duted 30.3.15, fmare particulary
vide chansey 6. T and indemmity under claue 1) implementing the transfer of the business.

While the Agreement provides for wansfer of the entire business 1o NTPC, the hank accousts and
certain non-current kssets pertaining (o service iy and income tax demands, have not been
iransferred to NTPC and continue to be disclosed in the beoks of NESCL

In view of NTPC taking responsibility as the holding company. for the continuance of NESCL,
our view s that the Company continues 1 be 8 going concem, though with limited activities, and
henee the accowmnts for the vear ended 31" March 2025 have heen prepared on the basis of the
“Going Concem concept™

Information Other than the Standalone Financial Statements and Awditar’s Report Thereon

The Company”s Board of Directors is responsible for the preparation of the other information. The other
mformation comprises the information incloded in the Management Discussion and Analvsis, Board's
Report including Annexures to Board's Repodt, Bosines Responsibility Reporl. Carporate Governance
and Sharcholder’s Information, but does not include the stundalone finuncial sttements and our auditor's
repart therean.

Our opinion on the stindalone finuncial statements does not cover the other information and we do 1ot
express any form ol assurance conelusion thereon

In connection with our audit of the stundalone financial etatements, our responsibility s 1o read the other
information and, in doing o, consider whether the ather informption Is materially inconsistent with the
standulone fAnancial statements o our knowledge chiined during the course of our sudit or othervine
appeErs 10 be marenally misstated,

If, hased oa the wark we huve performed, we concludde ihat there is a muerial misstiament of this other
information, we are required to repoet that fact. We have nothing 1o report in this regard,

Respansibilities of Management and Those Charged with Governance for the Standalone Financlal
Stafements

The Company™s Board of Directars i responsible for the maners stuted in section 134(3) of the Act with
respect (o the preparation of these standalone finpncial statements that give o truc and falr view of the
financial position, financial performance, total comprehensive income, changss in eqiiity and cash (lows of
the Company in accordance with the Ind AS specified under Section 133 of the Act und other Accounting
principles generally accepted in Indin

This responsibility also includes maimenance of adequate accounting records in accordance with the
provisions of the Act fir safegunnding the nssers of the Company and for preventing and detecting frauds

Page 3 of 13




mnd other ieregulanties: selection and application of sppropriate accounting policies; making judgiments
and estimates that are reusonable and prudent and design. implementation and maintenance of nelexuace
internal financial contrals, thar were operating effectively for ensuring the accuraey and completeness of
the accounting reconds, relevant to the prepuration and presentation of the standalone financial stalements
thitt give n irue and fair view and sre free from material misstatement, whether due to frasd or eror

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to contifiue as 3 going concern. disclosing. as applicable, matters related 1o going concern and uging
the going concern hasis of accounting unless managemen: either Intends to liquidate the Company or to
cense opEmtions or has no realistic altermative but 1o do 5o,

The Board of Directors are responsible for cversceing the Company®s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Sintements

Our objectives are to obtain ressonable assumnce about whether the standalone financial stalements as a
whole are free from material misstatement, whether due 1o fraud or error, and 1o issue an auditoe’s repon
that includes owr opnign.

Reasonable assurance is a high level of assurance, but is not & puarsntes that an audit conducted i
accordance with SAs will always detect o materia) misstmement when it exiits, Misstatementy can arise
from fraud or error and are considered material if, individually ar in the aggregate. they could ressonmmbly
be expected to influence the economic decisions of users taken on the basis of these standalone financial
siatements.

As part of an audit fir accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  ldentify and assess the risks of materinl misstatement of the standalone fnuncisl statements, whether
duc 1o fraud or error, design and perform mudit procedures respensive 1o these risks. and obinin sudit
evidence that is sufficient and nppropriate 0 provide o basis for our epinion. The risk of not derecting
a materal misstatement sesulting from fraud is higher than for one sesulting from error, as frand may
invelve collusion, forgery, imomtional omissions, misrepresenmtions, or the override of Intermal
control,

o Obtain an understanding of internal financial controls relevant to the audit in order o design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
conirels system in place and the operating effectiveness of such cantrols,

* Evaluate the sppropristeness of accounting policies used and the reasonablensss of accounting
estimuies and related disclosures made by management.

* Conclude on the appropristencss of management’s use of the going concern basis of accotnting and,
based on the audit evidence obinined, whether a muterial uncertainty exists related to events or
conditions that may cast significant doubt on the Company s sbilily to continue as » going concem. I
wie conclude that a material uncentainty exists, we are required to draw attention in our auditor's repor
t0 the related disclosures in the standalone financialsteicments or, If such disclosures are inndequate.
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to modify our opinion. Our eonclusions are based on the audit evidence abtained up 1o the datz of our
sditor's report. Howeyer, future events or conditians muy cause the Compeny 1o cense to continue as
i going concen.

* Evaluate the overnll presentation. structure and comtent of the steridalone financial statements,
including the disclosures, and whether the standalons financial statements represent the underlying
Lransactions and events in a manner that achieves fair presentation,

Materality is the magnitude of misstalements in the sendalone financial ststements thue, individuslly
of in aggregate. makes it probable that the ecanomic declsions of a reasonably knowledgeable user of
the financial stitements may be influensed,

We consider quantitutive materiality and qualitative factoes in:

(k) planning the scope of our asdit work and in evalisating the results of aur work: and

(il b evalbite the elfect of any identifled misstatements in the financial smisments.
We communicae with those charasd with gvermance regarding. smong other matlers. the planned scope
wid timing of the audit and significant sudit Nndings, including any sigaificant deficiencies 1 internal
control that we identify during our audit,

We also provide those charged with povemance with o statement that we have complied with relevant
ethical requirements regarding independence. und o communicate with them all refarionships and other
matters that may ressomably be thought to besr on our indopendence, and where applizable, related
wfeguards.

From the matters communicated with thuse charged with povernance, we determine those matrers that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters.

We describe these marters in our suditor’s repert unless law or regulation procludes public disclosure
about the matter or when, in extremely rare circumstancos, we determine that o maner should ot he
communicated in our report heeause the adverse consequences of doing so would reasonably be expected
W ourweigh the public imterest benefits of such communication.

Report un Other Legal and Regulatory Requirements

I, As required by Section 143(3) of the Act, based on our nudit wWe report thae
) We have sought and obtained all the information and explanations which 1o the best of our knewladge
and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of aceuunt s required by law have been kept by the Company «o far s it
appeers from our examination of those books

c) The Balance Sheel. the Statement of Profil and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report wre in agresment with the
relevant books of account,

d) In our opinion, the aforesald standakone financlal sttements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies ( Aczounts) Rules. 2014
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€) On the basis of the wrinen representations racelvied from the directars gs on March 317, 202% ken on
recard by the Board of Directors, none of the directors s disqualified a5 on March 31, 2025 from being
appointed as a direetor in terms of Section 164 (2) of the Act.

£} With respect to the adequicy of the intemal financial conerels aver financial reporting of the Company
andd the operating effectiveness of such contrals, refer 1o our scparte Report in “Annexure A™, Ourrepart
exprésses an unmodified opinion oo the rdequacy and operating effectiveness of the Company s internal
financial controls over financial reparting,

£) With respect 10 the other matters to be inclisded in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act. s amended: In our apinion and to the best of our information
and according 1o the explanations given o us, the remuneration paid by the Company 1 its directors
during the year is in accordance with the provisions of seetion 197 of the Aet

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended n aur opimion and to the best of our
information and recording to the explanations given to us:

L The Company has disclosed the impact of pending litigations on its financial position in its
standnlone financial statements.

i. The Company has moade provision, 43 required under the applicable lsw or accounting stancands.
for material foresecable losses, i any, on long-term congracis including derivative contracis.

Wi, There has been no delay in transforring amounts, required to be winsferred. to the Investor
Educatlon and Protection Fund by the Company.

1) The Management hes represented thar, o the best of lis knowledge and belief, no
funds (which are materiul gither individually or in the nggregate) have been sdvanced
or lonned or invested (either from borrowed fundy or share premium or any other
sources or kind of funds) by the Compary 6 or in any other person or entity,
mncludingforeign  entities  (“lntermediaries L with  the understanding.  wbether
tecorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in &y maner
whamacver by or on behalf of the Company {“Llummz Beneficiaries™ or provide
any gusrintee, security or the like on behalf ol the Uliimme Beneficiaries:

b The Management hos represented, that, 1o the best of its knowledat and belief, no
fundsiwhich are material either Indlvidually or in the aggregate) have been received
by the Company from any persen or entity, including foreign entity (“Funding
Parties™)with the understanding. whether recorded in writing or atherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other penions or
entities identified in any manner whatsocver by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide iny garantee, security or the like on behalf of
the Liltimiste Beneficiaries;

¢) Based on the pudit procedures performed that have baen concidered reasonable and
appraprite in the circumsiances, nothing has come 1o our notice that has cansed us
to believe that there presentations under sub-clause (1) and (i) of Rule |i(g), as
provided under (a) and (1) above, contain aiy materdial missiatement.
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V.AS stated in Note no 6 1o the smndalore financial stusemerits, the final dividend proposed for the previous
yeir, declared and paid by the Compeny during the vear is in nccordance with Sechion 123 of the Act, as
applicable.

VI Based on our examination, which included test checks, the Company has used accounting software For
maintaining ks bocks of sccount for the financial year ended March 31, 2075 which hae a leamre of
reconding sudit trail (edit log) faciliy and the same has operated throughout the vew for all eelevam
transactions recorded in the software. Flather, during the sourse of our audit we did not come across any
wstance of the audit trail fenture being tamperedwith
As proviso 1o, Rule 3(1) of the Companies {Actounts) Rules, 2014 is epplicable from April |, 2023,
reparting wnder Rule | 1{g) of the Campaenics (Aodit and Auditors) Rules, 2014 on preservation of audit
truil a5 per the statutory requiremenss for record retention is applicable for the fingncial vesr ended Murch
31, 2025
2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a stmement on the
mitters specitied in paragraphs 3 and 4 of the Order.

J. We are enclosing our report In terms of section 143 {5} of the act, on the basis of such checks of the
books and records of the camipany us we considercd appropeiaic and recording (o the information and
explanations given w us, In the * Anmexure C* an the directions and sub-directions issued by the
compioller and Anditor General of India, .

Membership no, 080511

Places Mew Dielhi

Date :05.05 2025 ;
LDIN NO- 250505 TADMVC LD
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Anneyure = &

(Referred to in pavagraph 1) wader “Report an Other Legal and Regulaiory Requiremenix ™
vection of owr report af even date;

Repart on the Internal Finuncial Controds with veference o Standalone Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Aer. 2003 (“the Act™)

We have audited the intemnal financial controls over firancin] reparting of Mfs NTPC Electricity Supply
Company Limited (~the Company™) as of 31" March. 2025 in oonjunction with our wudit of the Stand-alpne
Financial Statements of the Company for the venr ended on thar dage,

Management's Respansibility for lnternal Financial Controls

The Company sHoard of Dircclorsis responsible for cestubiishing and maintaining internal financial
controls hased on the imernal control over fnancial reporting criterie stabliched by the Company
eonsidering the essential companents of intermal control stated in the Guidance Note on Aud it of lnternal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accourtants of Indin,
These responsibilities Include the design, implementution and maintenance of adequute internal financial
conmrnls that were operating effactively for ensuring the orderly and efficien conduct of is business.
including adherence to compuny’s policies, the safeguarding of its assets. the prevemion and detection of
frauds and srrors, the sceuraey and completeness of the secounting recoeds, gnd the tmely preparation of
reliable finuncial imformation. as eequired under the Companies Act 2013,

Auditors” Respansibility

Our responsibility is o express an opinion on the Company's internal financial controls aver financial
reparting, based on our nudit. We conducted our nudit in accordinee with the Guidance Note on Audit of
Internal Financial Contiols Over Financial Reporting (the “Guidance Note™) issued by the Instinute of
Chartéred Accountanis of India and the Standards o Auditing preseribed under section 143 (10} of the
Companies Act, 2013, 1o the extent applicable 1o an audit of intemal firancial controls

Those Standards and the Guidance Note require thar we comply with ethical requirements snd plan and
perform the audit 1o obtain reasonable assurance nbout whether adequate inseral financial conirols over
finaricial reporting wis established and muintsined and if such controls aperated effectively in all materal

FeEspecls.

Our avdit involves performing procedures to obtain audit evidence about the adequacy of the imermal
financial comtrols sysiem over financial reporting snd their operating effectivencss, Our audit of intermal
financial comrols over fnancial reponting Included obtaining an understanding of internal financial
controls over financial reparting, ussessing the risk that a mulerial weakness exists, and testing and
evaluating the design and operating effectiveness of Internal control based on the assessed risk, The
procedures selectad depend on the auditor’s judgement, including the assessinent of the risks of material
musstaternent of the financial statements, whether due to fmud or error,

We believe that the audit evidence we have obmined it sufficient and appropriate 1o provide 2 basks for our
audit opinien on the Company s internal financial cantrals systam over financial reporting.

Meaning of Internal Financial Controls with reference 1o Stundslone Finunckal Stalements

TR
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A company'’s internal financml control with reference to Standalone Financial Statementis s process
disigned to provide remsonable sssurance regarding the reliability of financlal reporting and the
preparation of financial statements for external purposes in sccordance with generally accepled sccounting
principles.

A company’s internal financial control over financial reporling includes those policies and procedures that
(11 pertain 10 the mamtenance of records thar, in reasonnble detil, accurntely and fairly reflect the
trunspetions and dispasitions of the assers of the company . (2} provide réasonable assurance that
tennsactions are recordéd @s necessary to permit preparation of financial stmtements in sccardance with
generally accepted accounting principles. and that receipts and expenditures of the company uwre being
made only in accardance with suthorisations of managemen and directors of the company Jand {3 provide
reasonable assurance regnrding prevention ar femely detection of wnauthorised Recuisition, use, of
disposition of the company's asszis that could have a material effect on the financial stacements,

Inherent Limitations of Internal Financial Controls with reference to StandaloneFinancial
Stutements

Because of the inherent limittions of intemal financial controls with reference to Standalone Financial
Stements. including the possibility of collusion or improper management override of controld, material
missiatements due w error or fraud may cccur and not be detzcted. Also, projections of my evaluation of
the internal financial comrols over financial reporting o future periods are subject 1o the risk that the
internal financial control over financial reporting may  become inndequate because of changes in
conditions, or that the degree of compliance with the policies or procedurcs may deteriorase.

Opinion

In our apinion. to the best of aur information and according to the explanations given 1o us the Campany
has, in il material respects, an adequate internal financial controls system with reference 10 Standalone
Finsncial Seatement and such intemal finunciel controls with reference to Standalone Financial Stasments
wiere operating effectively as ae 315t March, 2029, based o the criteria for internal financial control with
reference (o Standalone  Financlal Statement established by the Company considering the essential
oorripanents of internal control stmied in the Guidance Note on Audit of Intersal Financial Contrals Over
Financial Reporting issued hy the Institute of Chartered Accountants of India,

For K Komar Gupta & Associates
Chartered Aceountants
. 'ﬂ IHEEL

Membership no. 08051 |

MaceMNew Delhi

Diate 05.05 3022
unmuuu__ 150805 4ABMYY L3603
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Annexare B

Repart on Other Logal and Hegulatory Requirements
(Referred to in paragraph 2 under “Report o0 other Legal and Regulstory requirements™ section in our
Report of even date)

In terms of the infoemation and explanations sought by us and given by the Company and the boaks of
account and records examined by us in the normal course of audit and 1o the best of onr knowledge and
belief, we state thu:

v,

VL

Vi,

The company did not have any Property, Plant and Equipment and Intangible Assers disring the
year hence. clouse (i) of paragraph 1 of the Order is not applicable,

(a)The company did not have any Inventory and consequently, cliuse (i)} of paragraph 3 of the
Oirder is not upplicable

() The company has not been sancrioned wirking capital limit ag my time during the yest hence
Feparting under clawse (if) (b) of the order is not applicable

According 1o the informatfon and explanations provided 1o us. the Company has not gramted any
seeured o unsecured louns to companies, firms, Limited Lisbility Parmerships or other parties
covered in the regisier maintained under section (89 of the Companres Act, 2013 and
conscquently, provisions of sub-clause (i Najto(f) of Prengraph 3 of the Order are nat applicable.

The Company has not given any laan or provided any gusrantees arsecurity or mude investment s
stipulated under Sections 185 & 186 of the Companies Act & consequently, chause (iv) of
Paragraph 3 of the Order is not appicable.

According to the information and explanations given to us. the Company haz not sccepted
deposits as per the provisions of the Companies Act, 2013 and sonsequently, directives issued by
the Reserve Bank of [ndia,provisions of section 73 1o T8 o any other relevant provigons of the
Companies Act, 2011 and the Rules framed thereunder are not applicable.

Provisions for maintenance of cost records as has been specified under Section 148 (1) of the
Companies Act, 2013, are not applicible o the company,

(8} In respect of statutory duss!

Undisputed statutory dues, Including goods sed services my provident fund, emplovees’ state
insurance. income tax. sules my, service mx, duty of customs, duty of excise, value added mx; cess
and other material stuutory dues applicable 1o the Company have gencrally been regularly
deposited by it with the sppropriste authority. There were no undispuied amounts pavable in
respect of goods and services tax, peovident fund. emplovess” stile insurance. income tax, sales
U, fervice tax, duty of customs, duty of excise, value sdded 1a%. cess and other malerdal satitory
dues in srremis as at 315t March, 2025 for a period of more than six manths from the date they
became payable.

According o the information and explanations given to us, the liability related 1o Income Tax is
being dischurged by the Hulding Campany NTPC Lud. us the entire operatiens of the company has
been transferred to NTPC as of 01,04, 2015 please see pars on “Key Audit Matters' in par repors
above,

According 1o the information and explanations: given o us, there are dispited statutory dues,
which have not been deposited as on March 31, 2025 (Refer Coitingent Hiabilitics Note 20)

NG Page 10 of 13
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VIIL

Ix

XL

XIL

X,

X1V,

XV,

XVl

XV

XV

XIX

ib) The Company has not been declared wilful defaulter by any bank or financial institution o
gvernmenl or any governmant suthority.

There wete no trancactions relating 1o previously unrecorded income thit have been surrendered or
disclossdduring the year in the tax assessment under the Income Tax Act, 1961

In our opinion and according to the Infonmation and explanutions given to us, the company has nol
defaulted in repayment of lians or borrowings, to a financial wnstitution, bank. government or dues
10 3 debenture holder and lichce provisions of ¢lause 3 (ix) of the Order i niot applicable o the
coimpany,

According o the information and explanations given 1o us. the company has not raised moneys by
way af initial public offer (including debt instrumentsi; preferential wllotment or private placement
of shares or convertible debentures (fully or parily or optionally ) and no term loan has been raised
during the vedr and hence prov kions of clause (X) o the Order is nut applicable to the CHmpany.

In our épinien and according 1o the information and explanations given W us, o fravd has been
noticed of reported by or upon the company during the year and hence the provisions of clause 3
(i) of the Order is not applicabie.

The companiy is not a Nidhi Compnny: hence in our opinion and necording to the information and
explanations given to us, clause 3 (xii) of tie Order is not ppplicable,

The company has imnsicied with the related party, i.e. NTPC Limited {Parer Company ) s per
the provisions of Section 177 and (B8 of the Companies Act. 2013 howgver, such transactions
have been carried our at arm’s length price 25 per the information and explanations provided 1o ws.
Disclogure of such transactions as prescribed by the Ind AS = 24 (Related Party Disclosures) has
been done us per the Note |8 w ihe Financial Statements,

In atir apinion the company has an sdequate intermal audit system cotmimensirate with the stee and
natire of the company.

The company has not entered into any hanscish transactions with any direttor or persons
connecied with him; sccordimgly, in owr opinion and according to the information and
explanations given 1o us, clause 3 (xv) of the Order is not applicable.

The comprny i not required to be registered under section 43-14 of the Reserve Bank of India
Act. 1934 and sccordingly, in our opinion and sccording 1o the Informarion and explanations
given 1o us, clauise 3 (xvi) of the Order |s nowapplicable.

The Company has not incurred cash losses during the financisl vear covered by our sudit and the
tmmediately preceding financial vear.

There has been no resignation of the statutory auditor of the company during the year,

On the hasis of the financial ratios, ageing and evpected dates of realisation of financial assers and
payment of finuncial liabillties, other information accompanying the finsncial statements and our
knowledge of the Board of Direclors and Management plans and hased on our examination of the
evidence supporting the mssumptions, nothing has come 10 our anention, which cuuses us 1o
believe that any mmterial uncerminty exists 04 on the date of the audic repont indicating thar
Company is not capable of meeting its liabilities existing at the date of halance shest as and when

.1
1
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they fall due within a period of one year from the balance sheet date, We however.state that this is
"R an asslrmnee as fo the future viability of the Company. Wefurther state that our reparting is
bosed on the fagts \The Contpany has ceased o have business operations from st Apri] 215,
consequent 10 the transfer of its business 1 the holding sompany NTPC in lerms af the EGM
resolution dated 24.03.2015. NTPC continues to bear any expenies permining to NESCL and has
taken full responsibility for discharging all lishilities of NESCL in terms of the Agresmient dated
J0.03.2015, (more particularly vide clauses 6. 7 and indemnity under classe 1) implementing the
transfer of the business. While the Agresment provides for tamsfer of the emtire business 1o
NTPC, the bank sccounts and certain Raf-current gsscts pertaining 1o service tax and income mx
demands. have not been minsferred o NTPC and continue 1o be disclosed in the books of NESCL.
I view of NTPC taking responstbility as the holding company, for the continuance of NESCL.
our view Is that the Company continues 1o be a going concern, though with limited activities, and
henee the accounts for the vear ended 315TMarch 202¢ have been prepaed on the bagis of the
“lioing Conceen concept”.

XX, There are na unspent amounts towairds Corporate Soclal Respansibility{CSR) en other than on
BOING projects requiring # transter to 8 Fund specified in Schedule VI 1o the Companics Act in
compliance with second proviso to sub-section (53 of Section 135 of the said Azt Accordingly,
reparting under clause 3(xx)n) of the Order is not applicable for the vear,

For K Kumur Gupta & Associntes
Chartered Aecouniants
R5e R 080N

Lo N0 35 005HOMIYYC8E0D
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Annexure O

Referred ta in our report of even dste 10 the members of NESCL on the accounts far the vear ended 31"

March 2024
SIN. | Dircerions wis  1435) of the | vaditer's reply on | Impactonfinanciala
Companicy Aot 2008 actbantakenan the directiuns alement
I Whether the Company hassysem in | The company s muAtainmng it NIL
place: 1o process all the accoumting | mccowsts droush 1T sysem on
tramsactions: thrusgh [T sysiem® IF | SAP The Company has systemin
yes the implications of procewing | place 10 priwess gl the
of accoumting Iranssctions outxide | accaunting trantsctions througl
IT sysiem on theimegrity of the | IT  sysm, No  sceouniie
accoumts slong willh the fiaancial | wassnctlon s done sl
mphications, il any, may be st sl [T wysiem,
X Whether  tere = any Theee is ni cesc of restuciuring NIL
resEructinng of mn existing of an axisting loan. Also there i3
loain o coses of waiverwriteolT of | mocuses of  waives'write ol
delsflonn £ interest elcmads by s | ofdebtelonn / inferest efe.made
lender 1o the company due o the | by a lender 1o U company due
company 3 tmability o repoy Uic | W the compamy’s Tnabilioe o
toan? If yes the financial impoct | repay the foun.
iay e dbatid
i Whether funds reccivedrreccivable | During the sear, no funds wers NIL
for specific sshemes  fhom received or feveivable lor any
Central'Segic  sgencfer:  were | specific sclwmes from
progeriy mecounted foronifized = | CentralSimic asencice.
per ks termes and conditions List
Hie coses of devialiog,

CA K K Gupta

Mymbership no. GE051 1
Plaze Mew Tielhi

beinisin ﬂﬁﬁwmgn’b

Lo NG - 508
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

BALANCE SHEET AS AT 31 Mareh 202%

(¥ Lakhsh
Aol Aol
i st 31 March 2025 31 March 2024
ASSETS
Sum-curreal amets
Deher aos-curmenl sscty 2 4801 .27
T istal s urrenl diseds AR 27
Currend assels
Financial pssgis
Cash and cash oquivalengs k| i1 ]
Hank balances other Than cash enid cash equivalonli ] EEILRL] 1,91 146
Oier fmancial #sels 3 - . 41
Tl eurrent assels B51.23 1.371.
TOT AL ASSETS 24 2.050.28
EQGUITY AND LIARILITIES
Equity
Foquiry shars capital fi RS £00
Uther oquity L $ed07 plli ] |
Toeal equiry LEER 100 A7
Lin bilities
Current liahikities
Fmarcal habdibes
Trade paynlsley H
Tutal oatstanibng dues of miorn and il enterprsss .51 n43
Toml owtstanding dues of coeditors other than micro and small emerprises - IR E!
Crher Fusancisl Lishilitics @ A5 YT
[ibser current fibdites {1] i, {0
Total earrent liabifities i 08 %6l
TOTAL EQUITY AND LIABILITIES Ll 2050 28
Minterial aecouming policy infommation I

The necomponying motes | b 24 form an infagral part of these linancel siatemenis

For snd oa ok the Buaard of Deecton

(v

Y ozesh Kurmar) 1] {Shavam Srivastay |
iChsel Fxeculive Cificer Doeciod Chairman
N 27 Ta2 Bp: I VERT

Thas i the Halomes Shect referred (0w our report of even date

Ubiy: 2aso BeSNBMIYYCELeS



NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF PROFIT & 1OSS FOR THE VEAR ENDED 31 MARCH 1025

(¥ Lalde)
For the vear ended For ihe year
Furticlars Nute Na 31 March 2025 ended
51 March 2024
Revenus from operslions = -
Cither mewme I #9135 | 1% .38
Taial Income k935 I 1E.38
Expenses
Employes bonelits expense 12 105.09 89,43
[hfrer expanics I3 5.73 4.01
Talal Expenses 14,82 10344
Frofil /| Loss j before tax (25.47) 14,594
Tax expense
Currerd o
Cureend yer - & )
Ewrlier years JL4 714
Tutal tax expense L4 10.91
Frafie / (Loss) for the year vy 03
(Mther comprehensive incame
Tversw ihiat will not be reclassified o profit or loss {net of x|

« Net sctuaral paina/{losses) on defined bonefit plams - -

- Net gaina{losses) on fair value of cquity instruments = *
Oiher comprebensive income for ihe year, oel of = .
Tinal com prehensive income for the year {57.61) 403
Earnings per equity share | Far viloe T 10 each |

Biasic & Dhluted { Amaount in T {71.20) 4 0N

blisterial necounting poelicy mformation |
The scconspany ing nokss | ro 24 form e integral pant of thede lnencial siabemends,

L L

Chief Exgeutive Officer

[ il thes Bord of (Moo Es
S

(h vastav|
L hasrrnan
i (37742 DN 1041257

Thie i ilie Simieenent of Profit & Loss referred 10 6 our report of cven daie.

Place - N fielhi
Dated ?’ng‘m

Upind: 2sedes 1) RHMIYYCSED3




NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2023

i) Equity share capital
Fir the vear eaded 31 March 2025
(T Lakhs)

Balnmee a5 mi | April 2004 509

{"hanges in equity share copita| during the vear =

Halamce an ot 31 March 2025 B9

For the year ended 31 March 3024

(¥ Lakhs)

Palonce a5 at 1 April 2023 809

Changes in oguity share copital during the vear =

Blalunee &5 @ 31 Mefarch 20024 =509

il Chilier equily

For the vear ended 31 March 2025 (£ Lakhs}

General reserve | Metained earnings E"':'ff "I‘h“m"",‘l'“ Total
Balance s mi | Apeil 2024 205 1, 0000, = 203258
{Prafin for the year = (5761} = (57610
Uiher comprehensive incone - - = -
Total comprehensive income - (57.60) - (57.61)
L#ss : Final Dividend Paid for the FY 2023-14 - 1AW = I A i
Halance as ai 21 March 2015 13059 4438 = 964.97
Far the vear ended 31 March 2034 i* | skhs)
(remeral rescrve REetainod comings | Equity mstruments
threargh O] Tatal

Balunce as of | April 2023 420 59 1,097 96 - 201855
Prodit for the vear . 4,03 403
Cither ceimprelicnsve oo - = - =

| Tonl compidiensive lncoine - 4.03 - 4103
Ltz : Final Drividend Paid (202223} - -
[alance as at 31 March 2024 9350 1,001 9% 20X 58

For and e Sehal ol the Boand of Derecenrs

ozl ldawaed

g

(i

{ ¥ ogesh Kumar) rendet Malik)
Chiel Execulme Oilscer Dharecigm
D [O4Z7762

Chairman
(3N T A EET

This is the Statement of Changes in Equity refurnad lo in our feport ol éven date.

el
018

UDN + 250805 1) BMIYY L BEC L
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR EXDED 31 MARCH 2023

(¥ Lakhs)
Parteulary Fuor the vear emided Ry m;:’l
31 March 2015 11 March 2024
Ao CASH FLOW FROM OFERATING ACTIVITIES
Mt Fealit £ Loss ) before tax (2547 1494
Adjostment For
Imterest Recelved i89.35) (118.3%)
Operating Profit before Working Capital Changes (114.82) {103.44)
Adpastment for;
Trade Pavables & (hher Linhilites haT w9
Ohbier Finericial Assets 4840 2497 5R.21
Cash genernied from opertions LES {45.04)
[Hrwet Tuxes Padd, TDSA Refund) - -
Net Cash from Operating Activithes - A (5985 {45.04)
B, TASH FLOW FROM INSVESTING ACTIVITIES
Inderest Reocived 8935 I1R3E
Invvame (ax poid on Income from investing activilies (LER) i2EK)
Hank bodonees other than cash enid cash equivalents 7146 2183
Net eash flow from Investing Aetivities - B 1.0659.93 LALN ]
i CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid (Net of TS payable shown as current linhilities) i 1000 ) (30, D)
Net Cpsh Now from Finoaeing Activities - O (LT (300,007
Net Inerense/Deerense in Cash & Cushy equivalents (A + B + ) .04 (1.2
Cash & cush eqquivalents at the beginning of the year LL.LS 1238
Carh & cash equivalents at the end of the year 11.23 115
Mates:

. Statemerd of cash fows is prepared in accordance with the indirect method prescribed in Ind AS 7 “Stutemeinl of cash fhowd’
2. Cosh & Cosh equivalents congist of balanee with banks and deposits with original maturity of upto three months.
3, Reconcilintion of cash and cash equivaionts :
Cash mxl cash equivalenis us per Nole 3 11,23 1115

For & pn behall of the Board of Direciom

ol \wwerd (&

{Yopesh Kuemar (Vi Malik) {Shivam Seivastav)
Chief Pxecutive CiTleer Ehirechior Cliairman
Wk 1437742 [3M: 10 A TERY

This is the Statement of cash lows referred 1o in our repert ol even dute
For K Kumar Clupts & Associales

M. Mo, 080511
Place : (i
Traied < SP& f2024
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NTPC ELECTRICTTY SUPPLY COMPANY LIMITED
Mg Mo, | = Company Informaibon & Yialerkl Acoounting Policis

A Reporting Untity
NTPC Eleciric Supply Co. Limited (the “Campany™ i a Compamy domeided o Indiz and lmited by shares (Tl

LL0EORDY. 20030600 16635). The address of the Compery's repistensd aflicy b NTPC Bhawan, SCOFE Comples, 7
Instzutional Arca, Lodhi Mosd, New Dl - 110003, The compeny w whally owsed by NTPC Limstedd The: Conmjany’ wad
incorporaicd fio the diribuiion besineis and i staied doposit ind conishincy works, ol aperations of which have bees
irgnifgrred W the pasen Company wel | Apeil 2005

B Basis of projecsion

1 Seamlement of Cenaplisiee
Thiese sepora Tinameisd stuements we prepered on going convers busas follovwing peorusl sestem of sccounting and compy
wilh the [edian Aseounimg Stancards (Isd A5 prescrissd ainider Sectun LV ol the Companes At 2003 resd with the
Comporees {Indinn Accmentmp Stamnderdi) Kok, 2003 s mmended, pd otber proviioms of she Companrs Azi, 2017 (s the
extent mobfied and apphcablel
Mmmm:mﬂhﬂumuﬂwﬂﬂmuumhlimiﬂ%,m

1 Hasi of Measwremoni
The Ninanzial snicments kave been prepared om the hissofical cost basks excopi for
o Contadn (bnaneinl assets dad lalslines |mchaling dernomive nsmumesii) i are messured o8 (s vuhie (rely sconunting
palicy regarding Minpocisl imtnamests)
Hinterizal cost ts the smound of cush oe esah) cpivalents puid o the fair valee of Me considerstion given o scguiee st at e
tams ol theai acquivitwon or e amoun of procoads reedived i exchange for o sbhlgation, or o; the smmeni of carh or carh
pruvalems expected bo: be paid 1o ssisfy the lebiley in the rormal course of boness. Far valioe, m the prce thal weokd be
recerveed i ] am agset or pand oo oanafer @ Hakibiny moan orderly ransaction hetween market paracpans o the sdasrsment
daie

3 Fanetisasl and Preseatation Cwrreacy
These Minaecial mtemenas ane presenied m ewlian Bupess (€ whoch m ike Comipany™s fancoonsl currency, All fimancial
infirrnmtion presemad i 25 hes been pourded b thie medrint Lakhs fug 10 oo decimals), axcept when indscated ofberwisie

Cikrrenl and wis-currenl oassiBestlon
Thie Comuprany prcsents ety and liabalisies m e balasce shoat hesed on cument'min=curren classificaton.
Aty et s ubnad (ol o8 currenl whan (| B
Expecied W e resled or siended (s be odd or consumed i ovmal openting cycle,
N puimariy for the pampote of srading
Expeciod s e repleed within twelvwe montha afier the reporimg permd, or
Cash or cosh equivaierd emiess - restricted oo bty oxchamged or wiod to setile s abiliny for ot kast bwelve moeths alfler the
FemNTIng perisd
Al iy asdets e clinidliod s nom-cutiail
M bability 1 clasilbed ny cimmend when
B anpeied 1o be sgmled in monmal aprsiine oy
* B by heled prisaridy for the purpate of mading.
It i due bo be serled within swelve mongha afler the roporiing parind, o
There is na unconditional right bs defer seitiement of tye lmbilily lor o lews woelve months afies the repoaning period
All eher labnlities wre clidaafied i nonecurfont
Annets it fabiliies are chassild bapreen cunmenl mnid non-curness conviderg, 12 manibs period o noimal opestmg cyckd

S Bnn




L3

L4

Muserinl secouniing polickes
A summary of the material acoounting policocs appliad in the propamtion of e (inancial stmements o oy given below Thee
sccounting podicies fnve been applicd consstely b0 &l persodi presened m the luncul salanens

Properiy, Mani & Egquipment (FFE)
There i na property plont ef equipment with e company, However the policss sdopted 1l previoes vesr and the pedicy af
NTIC group comgpanics i e follows

Pmitiosd Hevugmition wid M emmeemeni

An e of properoy. plart end equipment i recepnized a8 an zaset o end onty of i@ i probable that Tguee sconomic boneliis
vkl with the e swill Do ta (8 Crampany i the oot of the dem c2n be rscasured relabhy

Ibeers of property, plant and equipment gre mibsally recognesed ut cost Cost inchudes puechase price iecloding impoo duties and
mn-relundable s afier dedusting brads dncounts o rebbes, any ool dbeciby amribetable i bringing ihe sgit b e
Incation and condition nacessary for it jo be capable of aperating i the musnner imiended by mansgement and the presend value
wl indilal extimile of cost of dembrmibng. namevil and reibaraiion

Subuequent costs
Subsoguest oxpenditune i rocopniied in the earrving emsienl of the asid shen il 8 probeble td future eoonomic BenedEi
darieing from the cost incurred will ey s the crserprise and the cog of the jlov can by mensred relabls

Perevagnitien
Property, plant and equapient o denecognized whaw no finude geenomic beneliis are expociad fmom their use or spom thoig

dispacal Ciing and bosies oa de-pecognition of an Hem of praperty, plit and coquipasent one determined s the diffensde
Betwen sabe procesds (rom dmposal, i amy, and the comying amount of propany, piue end squipraenl and ore neeogniead in
e atubeneit af profi aod luss

In elrcumatnes, whons o dlem of propats, plant sed equipmend (8 nbandoned, the not camving cost relatng io the propery,
plast and equipiend b writien ofT in e sme perod

Depreckatius | & mirt aiban
Depercistion i recognind in statement of prodit imd Jodg om 8 stratghi-lime Bain over e pamained wsefil ifo ol ench pon of on

liemn of property, plng and squipment

Cash anil Cash Eguivnlents
Cash and cavh equialenti m thy bafance shevt comgwiss cash o banks, cosn e hasd snd short ferm deposits. with an orignad
matsmily of Bviee months or ke, sl are readily converible o Known amosnt oF cash and which e sufiect io o ibgnificad

ik il chanpes m vifes

Provisins, enmiimgeni abilities amd confimgent assels

A provison o recognoead i 58 8 rosult of & pass gvent, the Compary haw g present legnl or consiractivg obhigunon thol can be
estimaied rehably, and o s probaible that an sutflow af ecosomic benelits will be requirsd o seitle e obfgaiem. I he eflect ol
the nime vabee of Moy W maera, provisons we deiermaned by duoounting B expodied e cish Tlows ob o pre-das fame
i redlovts cmrend morket esdeimeants ol the tine value of money and (he riske apecilic o the labbily, Wien discosantng i
uscd, the mercase m the provivsan dug o the passage of nme is revogninsd s 1 flindece cusl.

The areours hacogniaed os 4 provisan b i best dstemmie of the considersion reguited o selthe the reseni ibligmion ol
repariang, dals, Inksip sl gl he Pk and wacermintes aarmouding the o blypstion

W't mimive il oF b ecninoemie Pesefite roquired o isttle 0 provieion sre expected 10 be reconiesod fiom 8 dind pasty, (e
receivable 18 recopnised ax an asset (T i b8 virtually denain el resmnirsernenl will be reecived mnd the amous of e eosivabie
can Be medzened refisbly, The experso reluing bo'a@ pwoviien s preseoied s e sudement of prfl and beas el of
rembursemwl, (7 any,

Centengent |sibulities ase pazsible shlggnons d srse iom puos cvonms snd whose exstence will omly be confirmed by the
ncoamanes of nen-ncourmeny of one of more fidure overts nod wholly within the conrel of the Comparny 'Wivere i is nid
probable tar an oulflow of sconveic tencfiis will e mguired, o the amount cannot be caimated relubly. the obligaion s
alichosed us 3 contbmgent lmbslity, unless the: probabiliny of oeEfow of cosnoreic benefits is remode, Canbingend lbiligies are
dischosed on ihe base of judgmend of the minagementindependent cxperns. These are reviewed i cach balenee shost dato und
are mdpanted o redflect the etstenl asagEerent ealenie

Covdingen iscts arc posaibl sssets (hul arise Mo posl svents and whoss oxisience will be coalinmed only by the occumence
o fiusaceuTence b one o muie wicertn Rilie dveils ped whilly withen the cenirel of the Compary. Contmgent assets an
disclesal i the Minascial msipments wisen inflow of soonomsc besefits n probelsde on the basis of judgmen of managensorm
Thesia ane dascued continmadly’ b ensre ot developments are appmpriaizly refleciod i the financial slements.




4 Hevenwe
Revemue from ollr income conprises smevest o bk, st Gom 1T autkacite and atber sscellnees iscome o,

4.1 [Hher income
Tzt mcome 1 recogmised, whan no signifiou unceraimy a8 o mesuraldine or collactability exist, o0 a tinse praportion

b taking inko seooant the amoant sulstanding and ik apphcable wlzroil rate, weng the offective intengst mie methad (EIR L

&  lwrame Tax
Irsrene o cuperse comprises curvent el deferred v Currenf B gspense 8 nécognizod b siaigmend of peofis and lis ekoepd
w0 the extent bl 0 relmes 1o jems reeognieed dirsctly o OC] ar egaily, m which cose i o recepiieed i OC1 oF eguaty,
penfclivily
Chit vl s i Vhe evpecied oy paymlie on the woshle meome for (he yeir, sing i 1abes eracbed oF sufmtasiively' ciacied by
the end of the reporiing period, snd any adjssment 1o s payable in respect of prevines yeers,
Defarred tas is fecognieed sing ihe balence shedt meihod, os lempooeny differences befwesn ihe carnang anvinis of aneet
enil Fiabilibaey for Frascinl roporting purparses ared e i bases of st prd [iabslitien, Deferred tix is nhemired ot the tax rai
thait sre pxpeciad in be applied 18 femspoeary differenced when they materialize, hased e the ws that have been ensced or
wdsrmivedy enacied by the neporting date. Delerred tan sseti and lahilities ane offset i there is 8 legally enforceabis righ 1o
el current tas Hahdises ard et and 5oy relate b incoms o levaes by the sarne i setheriny

Deferred tnw b necogaizey in ststement of prodia and e oot to the extent that i rolabes ie ks fecajmed directly m (601
wF equiEy, an vlsieh cang A 0 ieeagiend b (0] ar aguity, respeetnely

[eferred tax Habdity b necognied o all bocible empomry difereices, excepl when e deferred pin Mehility arised fom the
midis] recoguilion of goodwill or o assel of lisbdity in & ranisction thit i fed a business combinaton and. & the time of
wransoction, (1] lfects peither steowitiig sor tanshle pofit or loas and ((7) Soos nod give rise 1o eqeal tarable and deductible
wviporary differences

A deferred ax sssel o rocognieed for oll deductible iemporary differemoes io (e extoni U i 5 pohable thet fubre aaable
profits will be availeble agaivas which the dedocinble femporsry differanicn con be ubiloted  Diferred s aniels s reviewsd o
ench repurting dite ond sre redieced 1o e mitend Biat i i o longer peohaibie this the refed oy beelil will be tealied

Deforred e musaty mclude Mimimum Ahermatve Tax (MAT) paiid 18 noosclnee with ihe i bves = Incing whacky w Tikely 1o
grve Future copnomie henafiis in the Toom of aveilibility of set of apainid fdiee monme ks labills. MAT crodil 8 recognared
as delafeod ix avset i vhe balanee sheol nhian (he ssset cn be measured reliahly' ond i B probabie ial the fulure axable profi
wll e vailabile ppmiist which MAT cradit cam be ubilized

Whers there & oucerisinty egarding incone e teatmaeni, the Compiiiy sy shethvr o s authmy o Tikely i acoe an
umcerr im tan trestmvant I it comciudes that the . wathoesty | unlikely W oocept an unevrtain X tresment. the offect of 1he
unceriminty o bsahle inceene, e bases and emoed o losiss el moured ey credits b recopnised. The effest of (e
uncertminty w recugnord using The method that, moeach case best reflecis the oulgome of the weeramiy: the most likely
pulcame of the expecied value, For cach cise, the Comperty evaluaies whelher o cohabder cach wnceriain iay irowinson
separsicly, of in conunction with avother of seversl other uncurtam fox trestmeres, hosed o the spproach thit beal prelioes the

e ution of erceriaanty,

6 Divhlends
Dridends and imering dividends payable w0 the Conspany’s shareholders ang nevognised e chanpes i cquity i the penod m
which they arc appeoved 1y the sharcholdemn and the Hosed of Deecion mapaciively

T Material Prior Period errorn
Materinl prnr persnd erroes Bre enrneced relrispeetiviely by jesnnimg the camparative amoanis for ibe prew perads preseed w
which the grrar occmred 1 ihe error sccurred befisn: the eirtiest period presentzd U poning balincds of issets, habilines and

eaguity Fof the earlaeit penod presemed, are festated

A Earsiigs per share
Rakic darnings por equRy shane i compined by dividing e net profi or Jom strbutable 1o equity shescboldurs of e Compamy
by ihe weighted sverage number of eguity shaves oulstanding dering the finsaci] yoer
Dulused samings per oquiy share m compuied by divading the net profit or loss attributable to equity sharcholders ol e
Comnpamy by the weighted average namber of equity shares comsidered [or deriving bisic caman s per eipuity share are oha 15
wanghtod sverape namber of squity chares that coukd have been issusd ugon comasion ol all diletive pomsial equity shares.

The number of oquity shares and poterdully’ dilutive éouiny shars e adjuned rarodpeetively for all pericds’ pressted for any
bosrus shares ivsued during (he Onancial yesr
hlgwmmﬂnwmquMmﬂmmmmmiu-mmmmmum
repuliiony dufetral acome balnon F
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Finsnoial Insirumenis

A Trancial (nsrsment s sny conracl thal ghes e o o faeacil mnci of uee wilily e @ fnancial Hability o egeity
irotrament of prother eotity, The Company recountees & fnancts) sasd v 4 fnanciol lahillity only when i@ beeonses pargy’ 1o the
cuniuctas] provasiens of the insnumem

Financial Asscis

Imitial recagnition and mesyeromend

All financial sssgts wrg resognizid ab fer valoe on il recogniton, et for rade reoivables which ape Insfeally messured ol
trunsaction price. Transacton costs thet apg duectdy anributabic bn the acquismion of Nnancid assets, which afe net vilued
fair vahse through profi of logs, arc added i il Fair vales on =il ieognitn

I rriogivilm

A Minancial sssat (o, where applicable, & part of a Tinarcsd aiset or pen of 2 Ceoap ol vimilar kaencial gses) @ prmanly de-
pecersnized (L2 vemaved from ihe Conpany”s hulance sheel) whes

= Th righis to resvive cash lowa from ghe vesel have exained, o

« Tha Comguary b tisferrad ity pgdils o rooive csh Mo loen the osset or has gasumed an ebligation fo pay the  seceived
cash fony i full vwithoul soletiad dely oo thind paky under a “pesdhimiph’ smsgement; snd sither (n) the Company ha
iraniferred] uhsisnisslly all the risky ond rewards of the arset, r (b} the Company has neither trmsferred ner netgined
sulmtamtialy dll the cvks and rewaith of (he asiet, bul ks wranafesred contml of the mis

The differencs hetween the carmemg emoust and e smount of ¢onsidérnion pioividrdceivalrde s fecognized in the delemend
of profin and loss

Finnmgial Lintriliies

Tmital recogritian sad measircmen|

Fowneinl labileies are claisificd, o il jeongndlivn, oy lnanciad Nabdiey o lae vabug dirsigh profi of s snd Fnancmd
liabitics & ninortasd cost, & spjpropise All linancial labilities sre recognized ingially ol st vaboo and, m the case of
linhiities imemmired o gmortized onal net of direcily attributehle. transaction. comt, The Company's finenciel hehifioes inchale
nither myatde

Dwrecogmstmn

A Tinascisl bahivy i derecopnined wien ihe obliganion under the lobiliy & divcharged or cenotiled ar expines When @
existing Mnancesd Bisbiity i replaced by another fhom the semy lendet o8 subsiiniially differen) cros, or e lems of 26
exnbing lishifity ane subsintially modified, sech s exchange of modilication is trested a0 the de-resognaion of the arigng
liahitity wnd the recognition of a mew Lnhifity The difference in the mapectva camying smeunts i recogmized in the staternent
al pnlit orsl bos

Use of Estimaies and Wanagemest Judgemends

The preparaion of financial stabernenti fequees management 1o make judgments, estinates and assumgtions thal may mpact
the application of sccounting podicics end the reporiad vakue of assots, lisbiliiivs, meome. expemes and related disclaures
porcerning e (soma invelvel a8 well 48 contmnpeni missts and Dabilities @ the balmce oot dale The evlbmaws aod
management's judgments ane basd on proviess expenence & oilber factort conaidered reasonable and prodent i e
clrizumstamces. Actal icaulls may Jiffe oo dhede estiimiies

Estimaies and smderlying mssunipions se poviewed on o osgaing buss Kevisions (0 CO0URLING SALMAS &rg fesugnised in
b ol i iy Wi estimates ade pevised nd In sy fuluse periods slfeoed.

In osden o enhance uindersinnding of the fmrcial stalements. iiformeston aboul sgnificam areas of smmetmn, uncortsmsy and
eriticol pudgmonts s applying sccounting policies that have e modl sipnificent elfoct on the smeunis recognored in 1he
financial sfaienents o es under:

Furmalalios of socaunding palicies
fhe accounting policies ore formmilgied b g manner dhal resslls o Hoonclel stalaments contaudng edevund and reliable

infiarrptben abouf the ranssciions, offer evdati aid conditinis b which they apply. These policies aged ml be applied when
ithe elfest of apphyving them s nneniderkal

Frovisions sod Contingencles

The pitemmenti uidértiken |n rocopntring provaions el contingencies huve been made b0 sconkince with Ind A5 37
rowv i, coatimgent Bebibiey amil contingent dasels . Tha evaluation of the libehhood of the confingers evea roquang bos
Judgment by management temntmy te probabiity of exposers w0 posoniml lass. Should circemstonces chasge foflowing
unforeserahls developrments, s likekhpod could alier

finromi Tax
Signdicait stimates ae fvolved in determinng e provision fae currenl and defered tx, including wmnt especiad W bo
il recovensd Ny Mnosrnn to) position




NTPC ELECTRIC SUPPLY COMPANY LIMITED

1, Other non current assets
(¥ Lakhs)
; As al As ot
Particulars 31 March 2025 31 March 2024
Advances other than eapital advances
Advance tax & tax deducted at source® 99.09 13412
Less: Provision for tax® S1.08 5485
Tatal 48.01 '

*The amount of advance tax and provision for ax includes Rs.90.20 lakhs (PY: 122.34 lakhs) and Rs 51.08 Lakhs (PY:
51.08 lakhs) respectively for income tax cases for number of years for which final decision is pending with the Income tax

department.
X, Cash and cash equivalents
(2 Lakhs)
As ot Az
Particulars 31 March 2025 31 March 2024
Balances with banks
Current accounts 11.23 | 1.15
Total 11.23 11.15
4, Bank balances other than cash and cash equivalents
(¥ Lakhs)
As al Az at
Particulars 31 March 2025 31 March 2024
Deposits with orginal msturity of more than three months and  maturing
within one year (including interest accrued) 940.00 101146
Total 940,00 1.911.46
5, Other Financial Assets (current)
(% Lakhs)
As al Asal
Particulurs 3 March 2025 31 March 2024
Claims Recoverable
Holding Company - 48.40
Total . 48.40

&E'F‘Lﬂ Eknn,--f




NTPC ELECTRIC SUPPLY COMPANY LIMITED

b,
(% Lakhs)
As ot A% il
Particulars 31 March 2025 31 March 2024
Eiquiry Share Capital
Authorised
1, (M0, G0, 000 shares of par valoe € 10 each ( 1,00,00,000 shanes of par vidoe T 10 coch asw 31 March
2024 wholly owned by NTPC Lid. _MHH‘!.EII:I 1 00D, M
Issued., sabscribed and fully paid ap
RO.910 shares of par value 2 10 each (80,910 shores of par value € 10 cach as a1 31 March 2024 )
wholly owned by NTPC Lid. §.09 K19
—_—
i) Reconcilisiion of the shores ouisianding wl the beginining and of ihe cod of (e veor ©
Sumber of Shares
e H March 2025 20 Mlanch 2634
Al lhe baginning of the veae E0,010 50510
harvemeel diming the your - -
[Onststandang ot the end of the year B0 80910

B Terns and fghts apnched m eguity shans
The Company has only one class of aquity shones having a par vilue € 1 per shane The bodders of the equiky shanes @ne entitlod 16 receivg dividends a declurud
fram tlime o time s are-entitked o voting fights proparineie s eeir share halding ol the meetugs of shanchioldors.

¢l Details of shareholding of promoters:
Shares held by promoters as ot 31 March 2015

Promoter name No. of shares % age of total o age changes
shares during the year

NTPC L. R0910 1) Nil

Shares held by proimoters as s 31 March 2024

Fromoler name Mo, of shares %% age of (otal %% nge changes
shares during the year

NTPC Lid, 80910 100 Nil

di Details of sharehalders holding more than 5% shares in the Company:

Farticulars

As at 31 March 2025

As at 3 March 2024

Mo af shares Yo wpe af lotnl shires e, of shares e age of tofal shares

NTPC Ltd. and its nominges R0910 100 RO9 10 100
¢} Dividends
(% Lakhs)
Paid during the vear ended

Particulars 51 March 2024 31 Murch 2024
Dividends paid and recogmised during the year
Final dividend for the year ended 31 March 2024 of T 1,235.94/-(31 March 2023 2 Nil) per 1,000,040 B
equity share

ol lwuny




NTPC ELECTRIC SUPPLY COMPANY LIMITED

7. Other equity
{¥ Lakhs)
As al As al
Particulars 31 March 2025 31 March 2024
General reserve 220.59 920,59
Retained camings 44.38 1.101.99
Total F-H.'!T- 2.022.58
(a) General reserve
(¥ Lakhs)
For the year
Particelars For the vear ended 31 ended
March 2025 31 March 2024
Opening balance and Closing balance 920.5% 920,59
() Retained earnings
(2 Lakhs)
For the year
Particulars Faor the year ended 31 ended
Murch 2025 31 March 2024
Opening balance 1,101.99 1,097 .96
Add : Profit/ (Loss) for the year as per Statement of Profit and Loss {57.61) 4.03

Less - Final Dividend Paid (2023-24)
Closing balance

1.000.00 -
44.38 1,101.99
|

Retained Earnings are the profits of the Company carned till date net of appropriations. The same will be utilised for the

purposes as per the provisions of the Companies Act, 2013




NTPC ELECTRIC SUPPLY COMPANY LIMITED

8. Current Financial Liabilities - Trade Pavables

(¥ Lakhs)

Particulars

As at
J1 March 2025

As ol
31 March 2024

Trade payables for goods and services
Total owtstanding dues of

- micro and small enterprises 0.51 0.43

- greditors other than micre and small enterprises - 013

Totl 0.51 056
9, Curreat Liabilities - Other Financial Liabilitics

{2 Lakhs)

Asal As al

Particulars

31 March 2025

31 March 2024

Others Payable

Payzhle 1o Emplovees 18.59 19.01
Payable to Holding Company 7.03 -
Taotal 25.62 19.01
10. Other Current Liabilities
(% Lakhs)
: As al Asm
Torenii 31 Mareh 2025 31 March 2024
Current Liabilitics
Tax deducted at source and other statutory dies 0,08 0.04
Total 0.05 0.04
e

'?3'\“‘31-~‘l/~ lﬁﬂ"-‘""‘f




NTPC ELECTRIC SUPPLY COMPANY LIMITED

Lrade pavables speing schedule
Asat 31 March 2035
(€ Lakhs|

Particulars U nbilledt Dmes | ot Due [Ouistanding for following periods from due|  Total

dale of payment

Lets than 1 | 1-2 years | 2=-3 years | Maore than 3

vear YOS
(1] MSME .51 - - - - - 51
{in) Oithers - - = - - -
{{isi} Drspoiod dues — MSMIE - - 3 = # - -
{{ivh Dispuicyd duex — Others - - - . - - -
[ Total 1.51 - - - - . .51
Asat 31 March 2024
{2 Lakhs)

Particulars [Umbilled Duss | Mot Due {rutstandeng for ol periods from due date of Total

Lea dhan [{l=2sears  |2-3 yviwn |More than 3

il bl
{if) MSME 043 . s a - o4y
|} Celscrs 0.0% 00K - - - HE
i} Bepuied dues — MSME - . = . . : a
(v} Drispused dises — (ihers - - - - - - -
Todil (1.4% - .08 - - - 56

%""ﬁ"—h G~




NTPC ELECTRIC SUPPLY COMPANY LIMITED

Ll Oither income
i? Lakhs)
For the year
Particulars For the year ended ended
31 Murch 2025 31 March 2024
Cther Income
Interest from
Deposits with banks BR. THE T
Income Tax Refunds 036 06l
Total . 59,35 | 18.38
11, Employee benefits expense
(¥ Lakhs|
For the vear
Partienlars For the yeur ended ended
31 March 2025 31 March 2024
Salunies and wages® 8361 79.20
Contribution to provident and other funds 18.31 19.22
Stafl welfare expenses L7 1.0l
Total 105.09 9543
*Saluries and wages includes Rs. Nil knkhs (Previous Year Ks. 3.23 lakh) related to carlier years.
1Y Oiher expenses
i Lakhs)
For the year
Particulars For the vear cided ended
31 March 2025 31 March 2024
Remuneraticn to auditors * .62 0.65
Communication expenses 1.92 .
Travelling Expenses 1.3 258
Enterminment expenses o4 N34
Professional charges and consultancy foes®® 021 (3.50)
Legal Fxpenses 067 119
Printing and stationery .08 0.10
Hiring of Viehicles .05 0.05
Miscellaneous expenses*** 417 240
Total .73 4.01
Details of remuneration to suditors:
As auditor
Audit lee® .62 053
Limited review fees - 0.12
Total (.62 EEE_

* Audit Fees includes Rs.0.06 lakh relating to carlier year.
** Professional charges and consultancy Tees includes Ry, 0,06 Lakh relating 1o previous year
*** Miscellancous Expenses Rs. Nil lnkh (21 March 2024 Rs, 0,17 lakh) relating to earlier year.

S}Drrj,l ha'l.r’l.-"'l'(




ST ELECTRIC SUPPLY COMPAXY LIMITED
Ebrs Nsles b Vinuracsnl Slabeiments

14 Sharcholders of the Company, in the Extra-ordmary Ceneral Mocting held on 18 March 2019, iter abia, appeuvel Mie proposad o iransfes and vesting of
all enimtimg opeiations of the compaiy oszhar with o ssesas and lishiline selsumg i vach opersbions 0 WTPC Linsied, the holding compusy, wiih effect
from a4 Apeil 2003 Thevesfler, the Company catored lnbo an agrootent with WNTPC Limbed s imphérnend the renefed; |n pursasnce of the sbow
devisan, bl Eapmchoas hive boon iecorded | carrand oul al thei casming vilie (s the oo of e Conymsy @ oon b April 2015 . The Company docs sat
Bawe my operniiond we | st Apnl 2015 Funther ibe Commgest habdisies s reporsnd in Mot 20 ol Financisl Siaiements, s o ibe neme of the oompany
which cannot be lagally taniferred to WTPC. Accordmily, begnl expunie i in connestion with sfiresssd coses are seponed m Sor 15 ol the
financidl stmements

1% Dielosure o pod Imd AS | "Presewinlbon of Ganseinl stetemionts’
imj Matemal seousting palisict
ivtaserial scoounding palicies b been dincloied in kg |
iy Currency snd Amoand of prewcoiplig
Apsdardi i ihe Noancial mstements are prosensed in Tl (upto vvo decimala) oxed for por share daes and ud athir-wise smed Cerusin smouns,
Mhrﬂ.qﬂ!ﬂ'hlﬂ lul.d:'l.l_dl. we dmsclosed separaiely

18 Dsclssirr o por Ind AS B ' Aevounbing Poliche, changes ba Arcneniing Evstimuies snd Erren”
Follnwisg wre nes vinmilards and loy nmasdeenis thsi sre effeetive foe the first time for periods coosm encing o ar wfiter | April 3024 [
years ended 31 Mareh 1025):
i Lease lahiity in sale snd baseback — Ameadmeoniy fo lnd AS 116
Oy O Sepptember 2004, the MCA nintilkzd the rarms-sonpe Ememslmens in the requaements lol wie sad lemeback aansacioe i lad A% LD wheh

expla sow om entily accosnts for o eale sl lemdheck aller e date of 1he sanssaina. The amesdmanis spedily thal. m nessunipg e Jopse labality
wehecspuest to the sale snd hesschack, the sellir-dinior détemmmis “lemse payment aad “revised loase pepments” 0@ way thal dees pnt risall m S
il lier-Resase reguyin g wy arnour of T galn o less B nelaigy s s right of gie el i fetnins, This cowlkd parioubarly mopact sole and oaebock
irminct g wheree the leese paymenty mclude veilable pavimeiis i do ool depend s a indas or s n

I Dmsiiranee Contracts - Tl A% 117
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INDEPENDENT AUDITOR’SREPORT

To the members of

NTPC Electricity Supply Company Limited

Report on the Audit of the Standalone Financial Statement

Orpinion

We have audited the sccompanying stand-alone financial statements of NTPC Electricity Supply Company
Limited (“the Company™), which comprise the Balance Sheet as a1 3 I* March 2024, the Statement of Profir
& Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the Material Accounting Policies end other
explanutory informution (hereinafier referred to av Standalone F ingmciol Statementyy.

In aur opinion and to the best of our information and sccording to the explanations given to us. the
aforesaid standalone financial statements give the information required by the Companies Act. 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the Indian Aceounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 20135, as amended, (“Ind AS™) and other accounting principles generally accepted in Indis, of the
state of afTairs of the Company as st March 31, 2024, the loss and total comprehensive income, changes in
equity und its cash Mows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone hinancinl statements in sccordance with the Standards on
Auditing specified under section 143010) of the Act (SAs),

Our responsibilities under those Standards gre further described in the dwditor’s Responsibilitivs for the
Audlit of Standalone Financial Statementy seetion of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Acoountants of Indin (ICAT)
together with the independence requirements that are relevam to our audit of the stundalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our ather
ethical responsibilitics in sccordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtuined is sufficient and uppropriate to provide » basis for our audit
epinion on the standalone financial statements,

Key Apdit Matters

> current period. These matters were addressed in the
pmenis as a whole, and in forming our opinion thereon,



and we do not provide a separale opinion on these matters. We have determined the matters described
below 10 be the key sudit matters to be communicated in our report.

L

Key Audit Matter

Evaluation of uncertain tx positions: The (-ompany has material uncertain direct and indirect
tax pasitions including matters under dispute which involves significant judgment to determine the
possible outcome of these disputes. Refer Notes 2 and 19 to the Standalone Financial Statements,

We assessed the management’s underlying assumptions in estimating the tax provision and the
possible oulcome of the disputes o evaluate whether any chenge was required (o management’s
position on these uncertainties,

Contingent Liabilities: There are a number of litigations pending before various forums against the
Company and the management'sjudgement is required for estimiting the amount to be disclosed as
contingent liability. We identified this as a key andit matter because the estimates on which these
amounts are based involve a significant degree of management judgement in interpreting the cases
and it may be subject to management hias. (Refer Note No. 19 to the Swndalone Financial
Statements, read with the Accounting Policy No.C.3)

Auditor's Response,

We have obtained an understanding of the Company'sinternal instroctions and procedures in
respect of estimation and disclosure of contingent lighilities and adopted the following audit
procedures:

-discussed with the management regarding any materialdevelopments thereto and latest status of
legal matters;

—<xamined management’s judgements and asssessmentsin respect of whether provisions are
required;

Going concern concept:

Auditor's response

We draw attention to the following matter in Note — | ‘Accounting Policies’ Purt B related to Basis
of Preparation of Financial Statements of the company based on Going Concern read along with
Note 14 of the Notes to Financial Statements :

The Compuny has ceased to have business operations from | April 2015, consequent to the ransfer
of its business to the holding company NTPC in terms of the EGM resolution dated 24.03.2015.

NTFPC continues to bear any expenses pertaining to NESCL and has taken full responsibility for
discharging all liabilities of NESCL in terms of the Agreement dated 30.3.15, (more particulariy
vide clauses 6,7 and indemnity under clause 10 ) mmplementing the transfer of the business.

%ﬂeﬂwﬁgmummnmﬁdﬁfnrmfwﬂﬂh:mﬂnhuinmHTFE.thnhunkmmmd
certain non-current assels pe "tuwwinnhxmdinmn:uxmds.hnvenntheen
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In view of NTPC taking responsibility as the holding company, for the continuance of NESCL, our
ﬁmiﬂﬂlﬂihuﬂ'umpmymminmtubtngnﬁlgmnmﬁwughmithlhnitndmﬁﬁﬁu.md
hence the accounts for the year ended 31" March 2024 have been prepared on the basis of the
“Gioing Concern concept”.

Information Other than the Standalone Financial Statements und Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures 1o Board's Report, Business Responsibility Repon, Corporate Governance and
Sharcholder's Information, but does not include the standalone financial statements and our auditors report
thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial stalements, our responsibility is to read the ather
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors s responsible for the mmtters stated in section 134¢5) of the Act with
respect 1o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, wtal com prehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India

This respansibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company und for preventing and detecting frauds
ind other iregularities; selection and application of appropriste accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequare
internal financial contrals, that were opersting effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial statements
that wive a true and fair view and are free from material misstatement. whether due to froud or ermor.

In preparing the standalone financial statements, management is respansible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concem and using
the going concern basis of accounting unless management either intends 1o liquidate the Company or
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

surance about whether the standslone financial statements as a
e due 1o fraud or error, and o issue an auditor’s ropon

Dur objectives are to obtuin reasonable g
whole are free from material mi '
that includes our opinion.
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Reasonable assurance is & high level of assurance. but is not a guarantee that an audit conducted in
nccordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or emmor and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the econamic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercics professional judgment and maintain professions|
skepticism throughout the andit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant 1o the audit in order to design audit
procedures that are appropriste in the circumstanées. Under section 143( 3M1) of the Aet, we are also
responsible for expressing cur opinion on whether the Company has adequate imemal financial
controls system in place and the operating effectiveness of such controls,

* Evaluate the approprinteness of accounting policies used and the reasonubleness of accounting
estimates and related disclosures made by management.

o Conclude on the appropristeness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 8 material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability 1o continue as a going concern. If
we conclude that a materinl uncertainty exists, we are required 1 draw attention in cur suditors report
to the related disclosures in the standalone financial statements or, i such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
B going concern,

¢ Evaluate the ovemll presentation, structure and conmteni of the standslone financial statements,
including the disclosures, and whether the standalone financial statemenits represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone finaneial statements that. individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced.

We consider quantitative materiality and qualitative factars in;

(1) planning the scope of our audit work and in evaluating the results of our work: and

(i) toevaluate the effect of any identified misstatements In the financial stalements.
We communicate with those charged wi gayernance regarding. among other matters, the planned scope
and timing of the audit and significa ;
control that we identify during our &
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We also provide those charged with governance with n statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matiers that wene
of most significance in the audit of the standalone financial statements of the curremt period and ure
therefore the key audit matters,

We describe these matters in our auditor's report unless law or regulation precludes public disclosure abiow
the mafter or when, in extremely rare circumsiances. we determine that & matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that;
) We have sought and obained all the information and axplanations which 10 the best of our knowledge
and belicf were necessary for the purposes of our sudit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income; Statement
of Changes in Equity and the Statement of Cash Flow deali with by this Repert are in noreement with the
relevant books of pecoum.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the writtén representations received from the directors as on March 317, 2024 tuken on
record by the Board of Directors, none of the directors is disqualificd as on March 31, 2024 from being
appointed 5 a director in terms of Section 164 (2) of the Act,

N With respect 1o the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer 1o our separate Heport in *Annexure A™. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting,

g} With respect 1o the other matters 1o be included in the Auditor's Report in sccordance with the
requirements of section 197(16) of the Act, as amended: I our opinion and 1o the best of our information
and according to the explanations given to us, the remuneration paid by the Company 1o its directors during
the year is in accordance with the provisions of section 197 of the Act,

h} With respect to the other matters to be included in the Auditor's Keport in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, a5 amended in our opinion and to the best of our
information and secording to the explasglimsainen to us:
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i The Company has disclased the impact of pending litigations on its financial positian in fts
standalone financial statements,

it. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on lang-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required 10 be transferred, 1o the Investar
Education and Protection Fund by the € ampany.

8) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material ¢ither individ ually or in the aggregate) have been advanced
or loaned or invested (either from borrowed fiunds or share premium or any other
sources of kind of funds) by the Company to or in any other person or
entity, includingforeign entity(“Imermediaries” L with  the understunding, whether
recorded in writing or otherwise, that the Intermediary shall. whether, directly or
indirectly lend or invest in other persons or entities identified i any matiner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any gusrantee, security or the like on behalf of the Ultimare Beneficiaries;

b} The Management has represented, that, to the best of jts knowledge and  belief, no
fu.rld!ifwhj-r.:hmrrr:lli.tt:riﬂ!:i'Thnrlmit-{{JunlE}'ﬂﬁnﬁtﬂggrugmtihawbmmwiwd by the
Company from any person or entity, including forelgn entity (“Funding
Panie::“J,wlththmnd:rmnnding.whmhm::urdn:linwrilingnrn-:hf:m-iit.th&ﬂl’n&
Company shall, whether, directly or indirectly, lend or invest in other persons or
entitics identified in any manner whatsoever by or on behall of the Funding Pany
(*Uhtimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ulrimate Beneficiaries;

¢} Besed on the audit procedures perfirmed that have been considered reasonable and
appropriate in the circumstances, nothing has come ta our notice that has caused us 1o
believe that the representations under sub-clause (i} and (i) of Rulkell (e}, as
provided under (a) and (b) above, contain any material misstatement.

V. AS stated in Note no 6 to the standalone financial statements, the Board of Directors of the comparn
have proposed final dividand for the year which is sulbiject 1o the approval of the members at the cnsuing
Annual General Meeting. The amount of dividend propased is in sccordance with section 123 of the Act, as
applicable.

V1. Based on our examination, which included test checks, the Company has used sccounting softwane for
maintaining its books of account for the financial vear ended March 31, 2024 which has & festure of recording
audit trail (edit log) facility and the same has operated {hroughout the vear for all relevant transactions
recorded in the software. Further, during the course of our nudit we did not come across any instance of the
audit trai] feature being tampered with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from Apnl 1, 2023,
repurting under Rule | 1{g) of the Companies (Audit and Auditors) Rules, 2014 an preservation of audit
trail as per the statutory requiremients for record retention is not applicable for the financial vear ended
March 31, 2024,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 1436 Fholtke Act, we give in “Annexure B a statement on the
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3.

We are enclosing our report in terms of section 143 (5) of the act. on the hasis of such checks of the
books and records of the COMPERY @5 w i

Place : New Delhi
Date :

UDINNG. 240805 N BKRABITY962)
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Annexure — A

(Referred 1o in paragraph 1(f) under "Report on Other Legal and Regulatory
kequirements " section of our report of even date)

Report on the Internal Financial Contrals with reference (o Standalone Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Aet, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of M/s NTPC Electricity Supply
Company Limited (“the Company™) as of 31" March, 2024 in conjunction with our audit of the Stand-slone
Financial Statements of the C ompany for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criterin established by the Compuny
considering the essentinl components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chanered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating elfectively for ensuring the orderly and efficient conduct of its business,
including adherence 10 company's policies, the safeguarding of its assets, the prevention and defection of
frauds and errors, the accuracy and completeness of the secounting records, and the timely preparation of
relinble financial information, ns required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is 1o express an opinion on the Company's internal financial controls over finanicial
reporting, based on our audit, We conducted our audit in secordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Instilute of
Chartered Accountants of [ndia and the Standards on Auditing prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable 1o an audit of internal fnancial comtrols.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the sudit to obtain reasonuble sssurnce about whether adeguate internal financtal controls over
financial reporting was established and maintnined and if such controls operated cffectively in all material
Fespects.

Our audit imvalves performing procedures to obtain audit evidence shout the adequacy of the internal
financial controls system over financial reporting and their operating effectivencss. Our audit of Internal
financial controls over financinl reporting included oblaining an understanding of internal financial controls
uver financial reporting, assessing the risk that & material weakness exists, and lesting and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessmient of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for our
audit opinion on the Company’s internal financial contrals system over financial reporting,
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A company's interal finsncial control over financial reporting includes those policies and procedures thii
(1} permain 1o the mainténance of records that, in rcasonable detail, accurately and fuidy reflect the
transactions and dispositions of the assets of the company ; (2) provide reasonahle assurance that
rmnsactions are recorded ns fECessary 1o permit preparation of financial statements in accordance with
generslly accepred accounting principles, and tha receipts and expenditures of the company are heing
made only in accordance with authorisations of management and directors of the company | and (3) provide
reasonable assurance regarding  prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have o material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to emor or fraud may occur and not be detecied. Also, projections of any evaluation of
the Internal financial controls over financial reporting to future penods are subject 1o the risk that the
internal financinl contral over financial reporting may hecame inadequate becnuse of changes in conditions,
ar that the degree of compliance with the policies or procedures may deteriorane.

Opinion

In our opinion, to the best of our information and according to the explanations given 1o us the Company
has, in all material Fespects, an adequate internal financial controls system with reference to Standalone
Financial Statement and such internal financial controls with reference 1o Sty hdalone Financial Statements
were operating effectively as at 3 1st March, 2024, based on the criteria for internal financial control with
reference to' Standalone  Financial Statement established by the Company considering the essential
components of internal cantrol stated in the Guidance Note on Audit of Internal Financinl Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For K Kamar Gupta & Assockuns

Cha ceoutants
3 P, ..':-II-H"J Y
2h~ né
I
=\
K K Gupta
Partner
Membership no, 08051 1
Place : New Delhi
Date

UDINNO- 240805 1) BRABIT 4¢2)
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Annexure B

Report on Other Legal and Regulatory Requirements

(Referved to in paragraph 2 under “Report on other Legal and Regulstory requirements™ section in our
Report of even daie)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
beliel, we state tha:

L

il

v,

VI

VIL

The company did not have any Property, Plant and Equipment and Intangible Assets during the
year hence, clause (i) of paragraph 3 of the Order is nol applicable,

(2)The company did not have any mventary and consequently, clause (ii)(a) of paragraph 3 of the
Order is not applicable,

(biThe company has not been sanctioned working capital limit at any time during the veur hence
reporting under clause (i) (b) of the order is not applicable

According 1o the information and explanations provided 10 us, the Company has not granted any
secured or unsecured Joans to companies, firms, Limited Linbility Partnerships or other partics
covered in the register maintained under section 189 of the Companies Act, 2013 and
consequently, provisions of sub-clause (iiijn) 1o (1) of Paragraph 3 of the Order are not applicable.

The Company has not given any loan or provided any guarantees or security or made investment as
stipulated under Sections 185 & 186 of the Companies Act & consequently, clause (iv) of
Paragraph 3 of the Order is not applicable,

Aczording to the information and explanations given to us, the Company has not aceepled depasits
s per the provisions of the Companies Act, 2013 and consequently, directives issued by the
Reserve Bank of India, provisions of section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the Rules framed thereunder are not applicable.

Provisions for maintenance of cost records as has been specified under Section 148 (1) of the
Compaties Act, 2013, are not applicable to the company.

(a) In respect of statutory dues:

Undisputed statwtory dues, including goods and services tax, provident fund. employees’ stite
insurance, income tax, sales tax, service tux, duty of customs, duty of excise, value added tax, cess
and other material statutory dues applicable 10 the Company have gencrally been regulurly
deposited by it with the appropriate suthority. There were no undisputed amounts payable in
respect of goods and services tax, provident fund. employees’ stabe insurance, income tax. siles
tax, service tax, duty ol customs, duty of excise, vilue added 1ax, cess and other material statutory
dues in arrears a5 at 31st March, 2024 for a period of more than six months: from the date thiy
becume pavable,

According 10 the information and explanations given 1o us, the liability related to Income Tax is
being discharged by the Holding Company NTPC Ltd. as the entire operations of the company has
been trensfermed to N'TPC as of 01.04.2015, please see para on ‘Key Audit Matters' in our report
above,

According to the information and explanations given to us, there are disputed statutory dues, which
have not been deposited as on March 31, 2024 (Refer Contingent liabilities Note 19)
ih) The {'.‘rrmheen declared wilful defaulter by any bank or financial institution or

mknt suthority,
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VIl

IX.

XL

X1

XH.

X1V,

XV.

XVI

XVIL

XVIIL

XIX.

There were no transactions relating to provious| ¥ unrecorded income that have been surrendered or
disclosed during the year in the tax assessment undir the Income Tax Act, 196]

In our opinion and according 1o the information and explanations given to us, the company has not
defoulted in repayment of loans or borrowings, to & financial institution, bank, government or dues
to 8 debenture holder and hence provisions of clause 3 (1x) of the Order is not applicable 1o the
company.

According to the information and explanations given o us, the company has not raised moneys by
way of initial public offer (including debt instruments), preferential allotment or private placement
ol shares or convertible debentures ( fully or part'y or opticnally) and no term loan has been raised
during the year and hence provisions of clause (x5 of the Order is not applicable to the company.,

In our opinion and according 1o the information und explanations given o us, no fraud has been
noticed or reported by or upon the company duri ng the vear and hence the provisions of clause 3
(1) af the Order is not applicable.

The compuny is not a Nidhi Company: hence in our apinion and according 1o the information and
explanations given to us, clause 3 (xii) of the Order is not applicable,

The company has transacted with the related party. i.e. NTPC Limited (Parent Company) as per the
provisions of Section 177 and 188 of the € ompanies Act, 2013: however, such transactions have
been carried out wt arm’s length price as per the information and explanations provided 1o us.
Disclosure of such transactions s prescribed by the Ind AS — 24 (Related Party Disclosures) has
been done as per the Note 18 to the Financial Statements

In our opinian the company has an adequate internal audit system commensurate with the size and
nature of the company,

The company has not entered into any non-cash transacticns with any director or persons
connected with him; accordingly, in our opinion and sccording 1o the information and explanations
given to us, clause 3 (xv) of the Order is not applicable.

The company is not required 1o be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and accordingly, in our opinion and according to the information and explanations given
W us, clause 3 (xvi) of the Order is not applicable.

The company has not incurred cash loss during the current financial vear as well as during the
immediate previous financial vear.

There has been no resignation of the statutory auditor of the company during the vear.

On the basis of the financial ratios. ageing and expected dates of realisation of financial assets and
pavment of financial labilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assamptions, nothing has come Lo our attention. which causes us o believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within & period of one vear from the balance sheet date. We however, state that this is not an

s futgitn, vinbility of the Company. We further state that our reporting is based on
a8 ceased to have business operations from 1st April 2015, consequent to
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the transfer of its business to the halding company NTPC in terms ol the EGM resolution dated
24.03.2015. NTPC continues to bear any expenses pertaining to NESCL and has taken full
responsibility for discharging all liabilities of NESCL in terms of the Agreement dated 30.03.2015,
(more particularly vide clauses 6, T and ndemmnity under clause 10) implementing the transfisr of
the business. While the Agreement provides for transfer of the entire businiess to NTPC, the bank
aceounts and certain non-current assets pertaining to service tax and income tax demands, have not
been transferred to NTPC and cantinue to be disclosed in the books of NESCL. In view of NTPC
tking responsibility as the halding company, for the continusnce of NESCL., our view is thar the
Company continues 1o be a going concern. though with |imited activities, and hence the accounts
for the year ended 31ST March 2074 have been prepared on the hasis ol the “Going Concern

XX. There are no unspent amounts towards Corporate Social ResponsibilinfCSR) on other than
ongoing projects requiring a transfer 1o a Fund specified in Schedule VII 10 the Companies Act in
compliance with second proviso 1 sub-section {5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(xx)a) of the Order is not applicable for the VEar,

For K Kumar Gupta & Associates

'Ch‘l g s v Ay untsinis

Ry YARON

Membership no. 08051
Place : New Delhi

Date :

UDINNO- 2H4280S 1 BKART T9¢€2
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ended 31™ March 2024

SLN | Directions w/s 143(5) of the Auditor's reply on action Impact on
Companies Act, 2013 taken on the directions financial
Slutement

3 Whether  the Company has | The company is maintaining NIL
System in place to process all the | iis sccounts  through [T
Bccounting transactions through | system on  SAP, The
IT  system? |If yes, the | Company has system in place
implications of processing of | to process all the accounting
BCcounting transactions outside transactions  through [T
IT system on the integrity of the system.  No  accounting
ficcounts slongwith the financial | transaction is done manually
implications,if any, may be | outside IT system,

stated.
2 Whether  there s any Thete is no case of NIL
restructuring of an existing Festructuring of an- existing

loan or cases of waiverwritcoff loun. Also there is nocases of
of debisfloan / interest ete made WRIVEr write off of
by a lender to the company due debtsfloan / inierest ete,
o the company’s inability 10 | made by u lender 10 the
repay the lown? If yes, the company due 1o the
financial impact may be stated. company's mability to repay
the loan.

3, Whether funds | During the vear, no funds NIL
received/receivable for specific | were received or receivable
schemes  from  Central/State | for any spocific schemes
agencies were properly | from

accounted forfutilized as per its | Central/Stage agencies,
terms and conditions? List the
cascs of deviation,

Membership o, 08051 |
Place : New Delhi

Date :

UDINNG- 240805 I RKA L3 T 9¢2]
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NTPC ELECTRIC SUPPLY COMPANY le

BALANCE SHEET AS AT 31 MARCT 2024

LAmind i ¥ Lk
Farticulars Ax mil Ad
Make M. il
: 31 Marek 2024 31 Manch 323
Neo-current psseis
Other nev-cisvert astals .
Toual non-current assets i xéﬂ?“ :.; 11:,
Current aveis
Financial arsers
SR A0 et vy 3 115 238
balances other than cash and cash equaalents 4 1911 46 3 130 &0
Cther financial asets § 4540 1081
etk rin - L7l 3258 7
T AL ASSETS
Lusn.za Y
EXQUITY AND LIABILITIES
Fquiry
Eiguity share capital & R 5.0
Cther equity 7 pA K 20018 55
Tl eqquity L0367 2026 64
Linhdlities
Current Hihilities
Frmancmal lmbilities
Trade poyubles ]
Total vumstanding dues of micrn ors) small enserprises il 032
Tota! sutatuncing dues of cradilars sther than micm ard umall erderpeses 0.13 | 42
Other Frrancial Linhadities g 19.01 17358
Cither currend lahilitics il i 500 33
Tatal eurremd limbifites 1961 LY
TOTAL EQUITY AND LIARILITIES 1,050,249 P LN

hlsterinl aooouming policies I
The ascampanymg sates 110 22 form an idegral part of these financil dalements
For and om hehalf of the Bosed of Disectorn

ld\ \}}"“ NI (st bam b fa

[V ijutm R {Lrmvas Koo Mamka) Potel)

Company Secretary Choel Exequlve Offiver Darector Chanrman
[HN: HEATSES DN (025490

This i ihe Badanee Sheet referred o i our sepont of even date.

Pimze  Mew [helhe
Dhartedd 034

UDTIH Q408051 BRABIT 9¢2)



NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2024

{Ambunt [n 4 Lakhs)
Far the vear For the vear
FParticulairs “aie Mo enled ended
31 March 2024 31 March 2023
Hevenpe
Other income 11 118.38 .26
Todal revenue 11538 2IK.26
Expenses
Employes benefis expense 12 99,43 13261
Cither expeses i 4.0 4279
Totul Eapenses 10344 17540
Prafit/ { Loss ) before tax 1454 2R
Tax expense
Laifreril tax in 217
Earlicr years T4 o
Total tay expense 14,91 §.27
Prafit / {Loss) for ihe vear o0 4.5
Other comprehensive income
Tierms than will mot e reclassified (o prafil or lods (net of tax)
= Net actuarial gains/ loszes ) on defined benefit plans - -
= Mel gaina/f bossed | on fr value of equity mdtraments - =
Other comprehensive income for the year, net of income tax . .
Total comprehensive income 4413 1459
Earnings per equity shure { Par valae 10 ench §
Basic & Dilisted { Anuiint in ) 4,98 359

Mutzrinl accounting palicies I
The accompanying notes | to 22 form an intepral poarr of these finmcial statements.

uj For and on belalf of the Board of Directors
&;‘?ﬁ/ mﬂ‘:ﬂ [VIL! = 7 4.§p-4..-.n.n—- ﬁﬂ

{'Vijeta Saind) le( {Srnivesa Rao Nasaka) (Dllip Kumar Paicl)
Compony Secretary Chiel Exetlittve OMicur Darcctor Chairman
THS: ik TEKE V1N DEEF5450
This is the Statement of Trolit & Loss refiermed 10 in our report of even date,
Far K Kumar Chupdn & Associnkes

Ploce & New Delhi
Dt - 224



NTPC ELECTRIC SUPPLY COMPANY LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MAROH 2134
i A} Equity share esphial

Fur the year endded 31 March 324

{Amoant im ¥ Lakhsg
Balance as ar | April 2023 280
Chamges in equity share eapitsl during the year i
Iulanee as a0 31 March 2024 1]

For the year ended 31 March 2023

[ Arsoant i T Lakles)
| Balance as ag | April 2022 400
[Lhanges i equily shere capstel during the yesr x
Balance as ai 31 Mlarch 2023 509
(B Oher equity
For ihe vear ended 31 Mareh 2074 ni im
Eujuliy instruments ’
Gieneral reserve | Reinined eirnings through OCI Tuial
Hulance is af 1 April 023 91059 1897, - 118,58
Prafit for the yvear . 4,03 . 403
ther comprehensive income - . E 5
Tontal comprehensive income - 4.0 - 483
22151 (AR - L1258
Fior the year ended 31 March 20723 i Aot in ¥ Lakhaj
Cieneril reserve Rttmired cormings | Eguity msinasens
thaougly 0 Taual
|{Balance as ai | Apeid 2032 )59 40629 15 x 0T
[Prafis fior the year - .59 . 24,59 |
Ciher comprehetsive meome - = - =
Total comprehsmeive imcome . 1459 - .99
Loss - Fnal Dividend Padd (2032-33) $557TR 555, 7R
Lizss ; Imierim Dividehd Paid (2023-24) 1060000 3,000, (0
Palnnce an ot 31 March 2033 259 1,097 B - 201855

For and on behall of the Baand of Directors

G N A Ditep bem Rolin

W \p A
) AN -
[ Wijetn Safnij [} (Seimhvin Roo Maanks) {CHilip o wmar i)
€ omgiatry Secretary Chiel Execufive OfMcer [Hirectar Chaarman
(NN 1D4ATSHR D dRaGE4a0

This i1 the Statement of Changes in Fauiry referred o in oor report of even dats

Place | New [clhi
Faicd 4




NTPC ELECTRICTTY SUPPLY COMPANY LIMITED

Note N | - Company Infarmatien & Msterinl Arenumring Policies

A,

Repariiing Eatly

NTPC Electr: Supply Co. Limited (the “Company™} in & Company domaciled i India and Nisited by shares (CTN,
U401 0SDLI00DGON 16635} The sddeess of e Company's regiered office i NTPC Bhawan, SCOPE Complex, 7
brstizubionsl Area, Lodls Road, Mev Delhi - 110003 The company is wholly owned by NTPC Limited The Company was
mcarporaied for the distribation business pmed laier staried deposit end consdtancy works, sl opemtions of which have been
tramefierred b the parent Compamy woe T 1 Aped 2015

Basls of preparation

Stnlsnent of Canaplissce

These separate financeal sstements sre prepared an going concem hass followang accnml sysiem of sccounting aid cangply
wilh the Indin Accounting Standards (Ind AS] prescribed under Secuion 133 of the Compenics Act, 2013 reaid with the
Comparies {lndwm Accownmng Sandards) Rules, 2005 as amended, and oeher provissons of the Cospasies Act, 2017 (10 the
extenl mabfied wnd apnlicahle)

Thiese finencial stabements were approved for jene by the Hoard of Direcion in its meeting held on_ w6+ DY 3033

Dasis ol ¥leasuremend

T fimewaal slalements have beon propared on ibe hisorscs] com Basts ewcepl for

* Certmn (inorncinl eisets and lakdlaies | mcluding derivative imslnamenia) thal oie memtuied o foie valse jrefel sccousting
pehey regarding fnsncial msthenens)

Hustaricul oot i the smound of cash or cash sguivalents paid or the farr value of the comssleration grven to scquire assety ot the
wree ol thiesr acgistiation of the amoun of procecds reseived n exchange for e shligwtion, or 51 the amounts of cash or cish
eyuivakenis xpoected [0 be pakl o el the lability in the nosmal course of busingss. Fair value i the price thal would be
recetved 1o sefl wn aaset of paid bo trerfer & labibiy in an oederly ransscriin belween make poricipenis al the messurdment
date.

Functional aml Prosotaiion Currency
These Tiiwnclal salensenls org prisetad i Iodian Rapees (1) which & the Company's [unctianad carercy All financial
miormadion presented m (¥} han been roondes) i the neorest Lok {up to two decimali], miceps when indicited ptherwise

Curremt and moo-current ¢lassification
The Company presenss essets end Mabditles in the balanes sheet hased on eument/non-curmend classification.
An-geiel o clasafiod a8 current when o &
Expectad {n he reahaed or indended tn be sokd or conmaomed m normeal pperating cysle,
Heled prirmanily for the prrpese of irading,
Expactsd In be realiced within tesive monibs afler the reporting period; or
Cash or cash agaivalent wnless nasiricsed from heang exchanged or used 1o seitie & labailay Tar
il heasl iweive months adber the reparting period
All other asscts are classified s mo-curment
A liabdbity s clessithed as curen whern
Tt i expecied (o be setifed In oomal operating cvdle,
1t 1w ezl premarnby for the parpoee of oding,
T is due 1o be setsled within bagive montha sfier the réporting peciod; oo
There i no imeonditional nght 1o defer settlement of the Hakilty fior at ke pwelve months afber the reperting perad

Al otber liabil s are clemafied 8 non-swrmm
Agsets and bobelities are clasnficd betwwen carrent amil non-cusrend corsadering |1 morths periad as normal opersting cycle



€. Materiul accounting policies
A suemmany of the aterial sccounting pelicies applied m the preparssion of the financial statements are ga grven below, These
Beciouniag pol cies have beer applied cansistently io ol perods preserted m the financial simemnents

I Property. Plani & Equipment (PPE)
Tmummmmummmmmm.MmNmuwiimmm-dmmur
NTPC groip companies i a3 Tollows

L1 Inktlal Becognition und Megwaremeni
An item of property, plant ard equomens js recogmized s an asset if and only if i s probable tha fohre connamic henefit
tssociatied with the atem will fow o the Company wnil the cosd of the |iem can he measared relinhiy,
lema of property, plust and equepment are mubmlly recognined al ot Casl inchuder paechese price ncluding impon @ulses and
ivs-relundubic wves afer deducting trade discounts and rebates, amy cost dwectly wiributable © bringing the ssset 10 the
lscation und condilion necessary for i (o be capablie of aperating in the manner nbended by mangement and Ihe (wesers vislue
of entind estemule ol cost of dwemantling, removal and restonation

1.2 Sobeeguent cosis
Subsoquesl exponduuze i recognceed 0 the camying smauni of the mEact when i 5 prohabile thal Nilure economic benefin
dervving from the cost incured will Now b U erteiprise sedl the oo of fhe em cim be meaiwed ebisbiy

13 Derecognlthian
Property, plant end equipment i dergcognioed when oo Nuiure seonomic Denefis are expecied o their uie of upon their
dinpasal Guins and loases o desrecogriition of an em of preperdy, plenl ewl squapmen we deiermined = ihe difference
betwesn sale procesd [ram dopasal. of sey, el the coryma smoant of poperty, plant amd eguipment anil are ol =
the stat=mens of prafis and lnsa
In cwcumizance, where an mem of property, plent and squapmen 5 ahandaned, the net camying cost relating i he propery;
plani and spuipment o witen off m the same period,

L4 Depeeciathon | Linariialbsn
Deprecastion i recognized in eademers oF prafit snd e on g araghi-line bose over the estimuted ucefil fife of each pan of an
sem of property, plars und equspmen|

3 Cash wnd Cash Equinvalents
Cash ond coshy exjuaivalenty i the boalance shest comprise cash 81 banks, casl on harl and aban tem deposils with an original
muitistity of hree months o bes, Ul e fesdiy comvertiie 1o Lnown arsount of ol and which are subject 10 an insignificant
1k of changes in value.

1 Provisbons contingent Nalillikes and continpent s is
A provsson {5 recogrised if, ms & resdlt of & pasl event. the Company’ hat a present legl of conibrictve ohligatson that con be
exbimaied eeliably, and i in peolabile that o oaillow of econatic benefits will be rogquned Lo setie the ohlgutson [f the efTet
al the lime valus of money © material, provissans s determine by d isseanting the expected future sash fows st 3 pre-tiy mie
et reflectd cuirien marke gassamens sf the time vaiue of mosey and the roded apeeific o fhe wbdny. When decousting W
iised, the ipcrease w the proosion due ds The paszags of tme = recngsoesd i i fenance post

The mosooml reconined & 8 provision s e hess csumate of the conpsderation reguired @ settle the resere ebliguton at
regworting dute, aking inkn sccount the Hisks and unceriaaict surmundimg the ohligstan

Wher same on all of the economic benefits requered do eetlle 3 proveion one expecied (0 be fecovesed from a Hed party. the
recewvobile ie recagnoed ssan asset if 0 o virsbly ceram that reieborssment will be received and the amoant of the receinable
can he mensaed relishy The experse pelubng 1o @ proadsaon s presented (n the stmemsnt of profit and loss nel of
icumlirseine, il aiy st
Coniengent lbililies are e oblogations that arie From post events and whese existence will ondy be con 3
B UITERCE i nmrumrr_:::'lm or move fimre events not wholky within the costeal of the Compary, Where it (s not
probable thal an outflow af sconomic bhenefits will be reaquered, of the mmon: cianot be estimated relably, the uﬂmﬂ’rﬂﬂ Is
dsclmsed o5 o contmpent Fahdliny, unkess the probabilty af ouflow of ecenomic henefits i remote. Caninger liabilites afe
disclmsed or ihe hasis of judgmeni af the management’independent experss. These are reviewed al each halance sheet duse and
e md sl 1 reflect the curremt mid agemet extinibe o

A AEE BT ainis thal arise from gverii and whoie exisience will bie somfirmed only iy the ocournence
:cr“mm af wmw futire ﬂzllu whiilly within he control of the Compasy. Comluigent assels are
dischased in the finuncial sstements when inflow of coonomic heacfits s prohable an the basis of judgmerd of managemant.
ManwmmmmmumﬂMnmrMﬂlm




4.1

Hevenue
Revenue from ottt meotne comprses interest from banks, Interear from T authoritics ol ather miscefancous incon ¢

Oher Incume
Intetest monme i recogared, when no significant aneerianty ai 1o measarebiiny or collacimbdiny exim, on a tme proparion

hestie tnking inan accenint the amaun cutstnding and the applicable imarest mie, uimg the effective interest mie et (ETR)

Ineame Tax

Income i expense comprises curmen) aad deferned tav. Curment tax expence = recognimed in stutement of prafis snd loss evespt

o the extent that i reistes t lsemy recognized direzily i OCT ar cquiry, i which case o is recognined m OC or equity,
respetively

Curreni b i5 the pmecied ta pavable on the tinable meome for the yeir, mling tas ritid gnactind or aulstaitively enaeted by
the end of the reporting period, and amy adjissiment B b payvable B9 respect of provious vesm

Dkclerred i3 tecognied ming b balence cheel rethad, ne temporary differences between (he carryang amausds of assets
e lsshillitics for financasl reporting purposes uisd the s hases of assets and lighdlitids. Defermed tax is messured ot the
raics thai are expected to be appled @ iemporary differences when they muicrialize, baged on the kows that have boen enaciod
i suhmantreehy enncied by ibe reportmg date Defered i assets and lahifities are affaet f there s o legally enfonecabie right
ta eiffeet currest t3x lishilitbes pid asse s, and they relate @ iscame tan e evned by the seme taw guthargy

Defereed wx i recognusd s stelensent of prafis and loss except 1 the extern thal it relstes w iseemn recogmized direcily o OC1
ar equity, s which case of w recognized m OC] or equity, respectivery

A deferred tax maet o recogried for all dedoctihhe temporany differences o the evient that # & probahle that future table
profas will b svadahls mgnine which the dedastible senponry differmee can be willized. Defernd b emets wre neviewnd il
encch repwwting date snd are rechweed fo Ehe extent that i & na longer probahie that the relwted tax beoelit will be roikined

Defermed tay sssess inchude Minimum Aderrative Tak (MAT) paid v acoordence with the tax lawa in Indin, which is Licely io
give fueure econatnic benefits. i the form of availshility of sel off ageenst foure (scome tan Nahility MAT creda is recognieed
i defieresd tay asset in ihe baluics et whens the assei can be messured reiighly and o is prolsbic (ke the Faure wxable prafi
will he avoilahle agnenst which MAT credit cam be igilimed.

When therg i uncertainty regarding ingome tax treatments, the Comparyy assenies whether o tax authonny = hilkely 10 aceept an
ncertaln tax frestmeat I it coscludes thol the ax outhinty = unhkely o sccapl an weerizan s treatmend, the effect of the
upcertaindy on xshle income, my hases ond wied tox boses ond omnied o crecie i recogrieed. The effect of the
urermingy o recogrumed gamy the metbod that, in ench cose. bewt reflects e ouicome of the uncerainty: e must Dty
owicome of the expected value  For each case, the Company cvalusies whether o consider cach bnesninin Lk wesment
separaiely, or in conjuncbon with ancther of several ofher uncertan oy Wesdments. based wn the approach dat best prefes the
mﬁ.ﬂmu‘mﬂh‘ﬁ'

Dividends
Dividends and maerim dévidends pavable i e Company's sharcholders are recognized as chorges in sguity m the period
whech oy are spproved by the sharchalders und the Board of Disgctars respeetively

Maperial Priar Perdod errors

Meterial priar petiod eror wre comrecled netrospectively by restating the comparative mmﬁwﬁ:pupmd:mrﬁl i
witiah the srrur scemmed, 1 ke srme asenmred before the eaclies perind preseniod, the epening balorides ol it Daslyilithes and
equity fof the carliee perad presented, ane ressied

Furnings per share .

Bagc pamings per equity share s compuied by dividing (he net prafit ar loss aiiribulable 1 egusty shuirehisidars of tse Campany
by the weighted average namber of squaty shaies munstanding during the finuncial year .

Diduted eurnegs per equity share {4 compuied by dividing the ret profis o loss stinbutshie W eqty sharchnlders of the
Company by the welghted sverage number of equity shares comsadered for deswving hagie earnings per equity shane snd s the
weighted average mamber af equity shares thal could have been naued wpon conversin of all diatrve pedenbial skury @i

The mumber of equity shases and poscizally dilutive equity shares a%e adjusied ieirosmectvely for ol penods presented for sy
bors shares suued durmp the financl yeur .

Basic arel dihed eawrnings per equity share are sl compuetsd ming the sarmangs amounts cxcludng the movements 0
regulasory deferral segoumt Balences.

Vinamcisl Imstrumenis ;
A finascial smromemi (= am contrect thal grves e oA fiunclal stsgl of one eotity and 8 financial lwhility or equery

imerument af anather eriny The Comparny recognizes & lnanciel tssel o @ financial |mhility anty when it becomes party 1o fhe
contristunl proviseons of the ipstrement
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Finamedal Aeuwis

Imitial recogniilen and measurement

ANl financasl assets gre recognized ot fair vaine an mitinl recograon, excopl for unde recevables which are initally imeasured
al ransacdion prce. Transaction costs that e directly attribusabe i the scquimton of fmancial assets, which sre ot valued ot
Bl ¥gelue throagh profi or jais, are added o the fair vatue o initial secognition

D¢ recopnliing

A Tirmncial ssed (or, where applizable, o part of @ financial asset or part of a Giroop of smilar financial assew) v primarly de-
recognized (Le. remived lrom he Company's balance sheet) when

* The rights 1o reeme cash fhows from the aset Fave expired, or

* The Compairy has rars fered its rights o eocedve cush flows from the assel of hay essumed an chhgaton in pay the  recenved
cash (e i Tudll wethenn mestensal delay to.a third pasy under § ‘poss-ivough’ amangement, and gisher {a) the Compaeny has
transferred substortially all the risks and rewasds of (b asset of (B) the Conwpany has reiher vansferred mor retained
sutbwtiinfly ol! the risks and sowards of the ssset but hes wamdermed contiol of the ussel

The differencs hetween e carying amoant ang the smount of corsideration rmeevedireceivabie 18 reengrized i the nialersent
ol prafil and boss.

Fimaneinl Linhilities

Indtiil recegmiibin snd measurement

Financesd labdlibes are ¢laigified. al initial secogrubon, a8 finencial liahilities st fair valoe thoough profie or loss sod Aeancial
libsilities ol amistised cost, is apgeiprote AN Gnoiced abiliiles sre recognised niially o fowr solue and, W fhe cone ol
linbilrtizs meaaped a1 amoitied conl pel of direetly sntrnbitabile transsetion eosl The Comrgiany™s fnancnl labililes ik
oitber pavabies

Bherecognition

A financis] Habedity o derecognized when the obligation urder (he Tabdloy 5 discharged or cancelled or gxpires. When an
existimg Tinancazl babilny is replaced by snother. from the seme lender on sidsmntiolly differsnt wema, or the ens ol
exinting |ability wre substaniinlly modified, sach an exchange or modificudion (@ trested o the de-recognibon ol ihe ofiginal
lihibizy snd the recapration of m new liahifity The difference in the especiive camying amawds i recogrizsd o the striement
af phalin aml losa

se af Estineates and Mapagement Judgemenin

The preparation of financial viadements requres manngement to make udgments, estmates and ssumphons thal mey mpact
the apphcation of accounting policies and ihe reporied value of assens, liabilitics. income, evperses and relaled dusclosures
concernang ihe (ems invalved a6 well 68 costingeni aiseds and Tabileics sl ihe balance sheet duic The eslimaies . and
masegement's judgments me based on previous experence & olber ficions conssdered peasoneble and prodent in the
circumitsnees Arumil results pasy dilfer fram thede eiliraie

Fatmates aned anderlying sssamptions are reviewsd 00 an pagimg hasie Revisies 10 sccounung csumales are recogruid in
the perioad in which the cxtimales ane tevised and many Rulre periods affecied

In erder (o enbumce understanding of the fmancial susements, nformation abou s ficas arees of estimaiion, wconainty and
critical padgments i apphang sccouniing policies tht heve the most significuns effect on the ansimes recognized in the
finencial sisscrnents i o umdes

Formulation of sccounting policies

The sconurding pobicics are ferrmulased moo menner il reaulty bn fingnciad satemens containing felevand and relishle
miformmatian abou the transacisons, ather cvenis asd sonditions 1o whnch they spply. Thowe podicies neesd st be- apphed when
the £ffect of sppiying them = immatetial

Prosisbums and Contingenties

The esseasvenis underisien in recognizing provisinng s commgoneies hove been made moagsendince with Ind AL 37
‘Prowigiens, contingent bikites ond conbngent wasets’ The evabuatian of the likefihand of the contngent evenss requene best
Judgment by management repirdmg dw probabiliny of exposire t polential losd Shoadd circumstances change folloning
unfpreseeable developments: this Iikelthood cocld alier

Imenme Tax

Sigruficamt ¢slimaies &re mvndved n Seermaming the prowimion for camens and deferred W, ancluding amount expecied i be
pakbinceoveisd fw uncertain o position.
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

1. Other non current assets

(Amount in ¥ Lakhs)
As at As al
PAERCHINS 31 March 2024 31 March 2023
Advances other than capital advances
Advance tmx & tax dedoeted at source® 134.12 567.61
Less: Provision for tax® 54.85 480.31
Total 79.27 87.30

*The amount of advance tax and provision for tax includes Rs. 122.34 lakhs (PY: 545.99 lakhs) and Rs.
51.08 lakhs (PY: 472.04 lakhs) respectively for income tax cases for number of years for which final

decision 15 pending with the Income tax department.
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

3. Cash and cash equivalents
{Amount in ¥ Lakhs)

Particulars As at As at
31 Murch 2024 31 March 2023

Balances with hanks
Current accounts 1115 2235
Total 11.15 2235

4. Bank balances other than cash and cash equivalents
(Amount in ¥ Lakhs)

As at Ag al
Paytkading 31 March 2024 31 March 2023

Deposits with original maturity of more than three months and maturing

within one vear (including interest accrued) 1.911.46 2.129.80
Total 1,911.46 2,129.80

8, Onther Financial Assets (current)
i Amount in ¥ Lakhs)
As at Ag

K 31 March2024 31 March 2023
(Mher Recoverahle

Holding Company 48.40 106.61
Total 48.40 106.61
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

b Eguiny Shore capitnl
{Amouat in ¥ Lakhs)
Al nl Axat
Cirtcalyy 31 March 2024 31 March 2023
Equiiy Share Capitul
Autborises)
1000, 000, 640d) shhazes of par value ¥ 10 each (1,00,00,000 shares of par value ¥ 10 coch as a1 31 Muech
2023) whally vwaoed by NTPC Lid 1,000, 04 1, 60303 (300
lssued, subscribed and fully paid up
B0L910 shares of pur vahise T 10 gach (80,910 shares of par value T 10 csch st 31 March 2023 §
whally ewned by NTPC Lid T B4
i} Reconciliatio sf the shares sattnding at the beginning and st the esd ul the year
Portkalen Mumber of Shares
i HH_*;_H.H 31 March 223
Al the begannang of the year L ILILT NAIO
Mbiveent dursng B yes - -
{Cnnstancheg mi th emil of the vear LA s

hi Terms and rights stisched in cquity shares

The Camgany has saly mne class of equisy skares havang o parvalse ¥ 14 per share. The holders of ibe sysily shans e onistled bo recanve drvdends B3 declarsd

firsm tieese 46 Limez and are enditled 1o votng rights proportinaans t 8o share holdieg o 1he mestings of shascholders

¢ Details of sharcholding of promoters:

Shares held by promoters as at 31 March 2024 Yeage changes during the year
| Pramoler name N, of shiares meage of total shares
NTPC Lid. B0 [IH Mo change
Shares held by promuoters as a1 31 March 2023 “aape chunges during the vear
Promater name Mo, of shares “ange of total shures
NTPC Lud, &0910 100 No change
Details of sharehclders holding more than 8% shares in the Company:
Adal 31 Mareh 2024 Asat 31 March 2023

Particulars M. of shares LI T — %o, uf shares “uugw af tntal shares
MNTIPC Liad, and its momlness ROg 0 LLLL RO910 I{H3

1

b { Aot in ¥ Lakhaj

Paid during the vear ended
Particulnrs 31 March W24 31 Miareh 2%
Dividends paid and recognised d':l'iT!E the year
Final dividend for the vear ended 31 March 2023 of  Nil (31 March 2022 ¥ 686.91) per u 335,78
equily shire
Interim dividend for the vear ended 31 March 2024 of 2 Nil (31 March 2023 ¥ 370782 per _ ER AR
J:quil}' share
I.J NARANG
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

7. Other equity
{Amount in ¥ Lakhs)
Particulars o N
31 March 2024 31 March 2023
General reserve 920.59 920.59
Retained eamnings 1,101.99 1,097.96
Total 1,011.58 2.018.55
{a) Generanl reserve
For the year For the year
Particulars ended ended
31 March 2024 31 March 2023
Opening balance and Closing balance 920.59 520.59
(b) Retained earnings
For the yvear For the vear
Particulars ended ended
31 March 2024 31 March 2023
Opening balance 1,097.96 4,629.15
Add : Profit/ (Loss) for the year as per Statement of Profit and Loss 4,03 24.59
Less : Final Dividend Paid (2021-22) - 555.78
Less : Interim Dividend Paid (2022-23) - 3,000.00
Closing balance 1,101.99 1,097.96

Retained Eamings are the profits of the Company earned till date net of appropriations. The same will be utilised for the

purposes as per the provisions of the Companies Act, 2013

Dividend not recognised at the end of the reporting period

Directors have recommended the payment of a final dividend of ¥ 1,235.94 per equity share for the financial year 2023-24.This

proposed dividend is subject to the approval of Shareholders in the ensuing Annual General Meeting.




NTPC ELECTRIC SUPPLY COMPANY LIMITED

& Current Financial Liahilitles - Trade Payables
{Amount in ¥ Lakhs)

Particulars Adal As il
31 March 2024 31 March 2023
Trade payables for goods and services
Taotal outstanding dues of
- micro and small enterprises 0.43 032
= greditors other than micro and small enterprises 013 I.42
0.56 1.74




NTPC ELECTRIC SUPPLY COMPANY LIMITED

Trade payahles ageing schedule
Asut 31 March 3034
(Aumnant in ¥ Lakha)
Partieulnrs [V nhibed Dues | Mot Due [Ouistunding for fllowing periods from due]  Total
daic of paymeni
Less than | | 12 years | 2-3 years | More than 3
Vear VEary
{1} MEME .43 43
{11} Cibers .5 LT .13
{iz) Dlispuicd ducs ~ MEME -
(v} Disputed dues — Othery e
| Todal .48 - L] - = - 54
Aaae i Much 2033
{Amount in ¥ Lakhs)
Paruculars Unbilled Dues | Not Due [Outstanding for followsg periods from due daizof | Total
Less thus 1[8-2vears (23 years |More than 3
YN
[ MSME 012 [ H
(i} Cithers 142 Ld4d |

(i) Drispated duet - MSAE

iiv} Disputed dhives — Oithers

Tasal

(32

1.74

W
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NTPC ELECTRIC

SUPPLY COMPANY LIMITED

9. Current Liabilities - Other Financial Liabilities

(Amount in ¥ Lakhs)
As al Asat
Particola
. 31 March 2024 31 March 2023
Payable 1o Employess 19.01 | 7.535
Total 19.01 17.35
10, Other Current Liabilities
{Amount in T Lakhs)
Ag al As at
Particulers 31 March 2024 31 March 2023
Current Liabilities
Tax deducted at source and other statutory dues 004 20033
Total 0,04 300.33




NTPC ELECTRIC SUPPLY COMPANY LIMITED

1. Other income
(Amount in ¥ Lakhs)
For the year For the year
Particulars el wiiiled
31 March 2024 31 March 2023
Other Income
[nterest on
Deposits with banks 117.77 207.66
Income Tax Refunds 0.61 0.60
Totul 118,38 208.26
12. Employee benefits expense
(Amount in ¥ Lakhs)
“For the year For the year
Particulars ended ended
31 March 2024 31 March 2023
Salaries and wages® 79.20 100.20
Contribution 10 provident and other funds 19.22 15.73
Stafl welfare expenses*® 1.01 16,68
Taotal 99.43 132,61
*Salaries and wages includes Rs.3.23 lakhs (Previous Year Rs. 28 50 lakh) related to carlier years.
seSmfl welfare expenses previous yvear includes expenses of erstwhile employes Rs.15.69 lakhs,
13. Other expenses
{Amount in ¥ Lakhs)
For the year For the year
Particulars ended ended
31 March 2024 31 March 2023
Payment to auditors * .65 0.83
Bank Charges - 0.92
Communication expenses . 0.99
Inland Travel 1.58 1.39
Entertainment expenses 0.54 0.71
Professional charges and consultancy foes (3.50) 802
Legal Expenses 1.19 0.25
Printing and stationery 010 -
Hiring of Vehicles :.:: 1;.:":
Miscellaneous expenses . ;
Taotal _i_ﬂl 42.79
Details of remuneration to auditors:
As auditor
Audit fee® 0.53 i
Limited review Ll -
Total L6 L

**Cither expenses includes Rs.0.17 lakh (31 March 2023 Rs. 0.41 lakh) relating to earlier year.
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NTPC ELECTRIC SUPPLY COMPANY LIMITED
Oahipr Mipes b Fimmncll Statcmets

1] mdﬂ'ﬁrfm.hhl‘.ﬁmhf—iHﬂqhﬂ#nh:ﬂﬂ:ﬂtﬂ.hﬁdﬁ.mﬂhmﬁhmﬁﬂ“n{m
Exeg opsratua s of the company mgesker with all st and Bibibes reluing 1o such operatioms so NTPC Liossad, e hobliag asnpuny, wih effeg) fom
Il Apei, 7003, Thereafter. che Company oetered imo an agresmen wiek NTPC Limitod fo implement the transfer In parsiancs af the sherr decicsn., all
wmsscin hase beem recorded | carvied v o thesr camymg vake i the bocks of the Company s on Ist April 3055 The Cospasy doem et lave sy
epurstians wed It April M. Turler e Contiegm labilites m reported in Mote 20 0F Financul Sisteneenos soe in e name of e company wlich
emnaat b Ingally tmsfired w NTPC Accontingly, lagel avprrmss awsrind = comution with afirenkd casts sne reported m Nt 13 of te Tinmcal
FHERSTN

I8 Dischioare as per Ind A5 12 ‘oceme Tine®
Encume tas recogaised bn e stutemend of profit and lsss

(Amount in ¥ Lakta}
Farticulars Cuirent ¥ v Pr=vii Ve
| Cwrreat Tas Espemia
Cogram vear m E e |
Estfir yoar LH ]
Tkl Curvens Tax Expenae [LL] 1T

T4 Delimore o per lnd A% 1 on "Farnings Per Shan'

1 wii et "'E ¥
ot Prfiz afies 1y i 0z mumerans Amymsit in ¥ Lakhs aml mg
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

i Amoang on ¥ Lakhs |
For the year For ihe year
Partculars .:dm mbm
31 March 2074 31 March 2023
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profin | Lass § helore fay 1404 13 8d
Adjustment for:
Friterest Recerved i1IN38) 1208 26)
Operating Profit before Working Capital Changes (183.44) LITE40)
Adfustment for:
Trncle Pavables & Other | isisilitics .19
Uther Financial Atsels 1%.21 AE.40 |18.71
Cash gemerated from operatians {4504 (36,69
Piwrces Taies Paid TDS/ AW fland) 3 .
Net Cash from Operating Activitio - 4 e 15660
B. CASH FLOW FROM INVESTING ACTIVITIES
Inicrest Recenved 11838 208 26
Income tax pasd on Income frant investing a=trvitied (2.5K) (22 22)
Hank balances other than caih and cash equivalents TR 1137 5%
Met eanh fow from Investing Aetivithes - B A3 R
L CASH FLOW FROM FINANCING ACTIVITIES
Buvidend Paid (Net of TDS poyabbe shown os current |inbilities) | 36001 i3,133 TH)
Nt Cash flow from Financing Activites - O {1000, vy 3255 TH)
Net Increase/Decrease In Cash & Cash equivalents (A + 1+ () (10,20} 1115
Cadh & cash cquivalents st the beginming af the vear (see Note below) L35 120
Cash & cavh equivalents at the end of the year (ser Node belan) 1118 215

Nhes:

Staternent of cash fhows 13 prepared i sccondance with the indireot cthod prescribed i Ind AS 7 " Stsement of cash flows™
Cush & Cosh cquivalenits consist of Balsnce with Banks. Cash and cash equivalent included n the Starement of cash flow compiise of
followinyg balamoe sheer amount as per Mote 3.

Cish dnd cash equivakens 1115 1138

For & on hehnlf of the Baoard af Directors

\\ §O%7 Wt RO D Totayp tosen (B
i Wipetn: Saniafl lm}dﬂ'} | Srufinvisia Moo Masaka) (THilip Kamar Pascl)

C nmparny Secrstary Cheei’ Executive Officer Dietecton Chemirmman
DN T4GTSRS DM DREEE450

This i the Statement of cash flovss referred (o in owr repont of even date
For K Kumar Clupia & Asssciales
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Registered Office :

K KUMAR GUPTA & ASSOCIATES Almal Kian o, KarlBagh.

Now Delhi-110005
CHARTERED ACCOUNTANTS Tel. - 011-45049221

(M) 9811356376, 8383802520
E-mail : cakkgupta @ yvahoo.com
Website: www cakkgupta com

INDEPENDENT AUDITOR’S REPORT
To the members of

NTPC Electricity Supply Company Limited

Opinion

We have audited the accompanying Standalone Ind AS financial statements of NTPC Electricity Supply
Company Limited (“the Company™), which comprise the Balance Sheet as at 31" March 2023, the
Statement of Profit & Loss including Other Comprehensive Income), the Statement of Changes in Equity
and the Cash Flow Statement for the vear then ended, and a summary of the Significant Accounting Policies
and other explanatory information (hereinafier referved to as Standalone Financial Statements).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
20135, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the loss and total comprehensive income, changes in equity
and its cash Nows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs),

Our responsibilities under those Standards are further described in the duditor's Responsibilities for the
Audit of Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thercunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a busis for our
audit opinion on the standalene financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separste opinion on these matters. We have determined the matters described below

to be the key audit matters to be communicated ip-dur réport.
& -
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Evaluation of uncertain tax positions: The Company has material uncertain direct and indirect
tax positions including matters under dispute which involves significant judgment to determine the
possible outcome of these disputes. Refer Notes 2 and 20 to the Standalone Financial Statements.

Audiror's Response.

Principal Audit Procedures: We obtained from the Company's management, details of the status
as of 31" March 2023 concerning tax assessments and demands for current as well as past years.
We assessed the management’s underlying assumptions in estimating the tax provision and the

possible outcome of the disputes to evaluate whether any change was required to management’s
position on these uncertainties.

Contingent Liabilities: There are a number of litigations pending before various forums against
the Company and the management's judgement is required for estimating the amount to be
disclosed as contingent liability, We identified this as a key audit matter because the estimates on
which these amounts are based involve a significant degree of management judgement in
interpreting the cases and it may be subject to management bias. (Refer Note No. 20 10 the
Standalone Financial Statements, read with the Accounting Policy No.C.3)

Auditor's Response.

We have obtained an understanding of the Company’s internal instructions and procedures in
respect of estimation and disclosure of contingent lisbilities and adopted the following audit
procedures:

- discussed with the management regarding any material developments thereto and latest status
of legal matters;

-examined management’s judgements and assessments in respect of whether provisions are
required,

Going concern concept:

Auditor’s response

We draw attention to the following matter in Note - 1 *Accounting Policies’ Part B related to Basis
of Preparation of Financial Statements of the company based on Going Concemn read along with
Note 14 of the Notes to Financial Statements :

The Company has ceased to have business operations from 1 April 2015, consequent to the transfer
of its business to the holding company NTPC in terms of the EGM resolution dated 24.03.2015,

NTPC continues to bear any expenses pertaining to NESCL and has taken full responsibility for
discharging all lishilities of NESCL in terms of the Agreement dated 30.3.15, fmore particularly
vide clauses 6,7 and indemnity under clause 10 ) implementing the transfer of the business.

While the Agreement provides for transfer of the entire business to NTPC, the bank accounts and

certain non-current assets pertaining fo service tax and income tax demands, have not been
transferred to NTPC and continue to be disclosed in the books of NESCL.

In view of NTPC taking responsibility as the holding company, for the continuance of NESCL, our
view is that the Company continues to be a going concern, though with limited activities, and hence
the accounts for the year ended 31* March 2023 have been prepared on the basis of the “Going
Concern concept”.




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information, The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the stundalone financial statements and our auditor’s report
thereon.

Chur opinton on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted mn India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ahility to continue as a going concern, disclosing, as applicable, maners related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Chur objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably
be expected 1o influence the economic decisions of users taken on the basis of these standalone financial
statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the approprisicness of accounting policies used and the reasonableness of accounting
cstimates and relaied disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern hasis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 1o evenls or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we ane required to draw attention in our suditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concermn.

o Evaluate the overall presentation, structure and content of the siandalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced.

We consider quantitative materiality and qualitative factors in ;

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii)  toevaluate the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. 7




We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March 31%, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

Section 149 of the Companies Act,2019 requires every public company to have at least three number of
directors, However for 9 days i.e. 01.10.2022 10 09.10.2022, there were only two number of directors in the

Company.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer 1o our separate Report in “Annexure A™. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and o the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors during
the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

iti. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Cnn/'rrpmy.

.".. ____-"'
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Iv.

8)

b)

c)

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and  helief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a)
end (b) above, contain any material misstatement.

V. AS stated in Note no 6 to the standalone financial siatements, the Board of Directors of the company
have paid interim dividend for the vear. which is subject to the approval of the members at the ensuing
Annual General Meeting. The amount of dividend paid is in accordance with section 123 of the Act, as

applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central

Grovernment in terms of Section 143(11) of the Act, we give in “Annexure B a statement on the
malters specified in paragraphs 3 and 4 of the Order.

We are enclosing our report in terms of section 143 (3) of the act, on the basis of such checks of the

books and records of the company as we considered appropriate and recording to the information and
explanations given to us, in the * Annexure C™ on the directions and sub-directions issued by the
comptroller and Auditor General of India.

For K Kumar Gupta & Associates
Chartereéd Accountants
Firm Reg: No.004480N

K Gupta

r

Membership no. 080511

Place : New Delhi
Date : 15.05.2023

UDIN NO.- 23080511 BGXPNKS817




Annexure — A

(Referred to in paragraph I(f) under “Report on Other Legal and Regulatory
Requirements " section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Seetion 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financia! controls over financial reporting of M/s NTPC Electricity Supply
Company Limited (“the Company™} as of 31¥ March, 2023 in conjunction with our audit of the stand-alone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Cwur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selectad
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidénce we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles,

A company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company ; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial ststements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company ; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were opérating
effectively as at 31" March, 2023, based on the internal control over financial reporting criteria established
by the Company considening the essential components of internal control stated in the Guidance Note on
Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For K Kumar Gupta & Associates
Ch Accountants
Firm Reg, No. 004480N

! o
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Membership no. 08051 |

Place : New Delhi
Date : 15.05.2023
UDIN NO.- 2308051 1 BGXPNKES17




Annexure B

Report on Other Legal and Regulatory Requirements

(Referred to in paragraph 2 under “Report on other Legal and Regulatory requirements™ section in our
Report of even date)

and Regulatory Requirements” of our report of even date)

L.

v,

VIL,

VIIL

The company did not have any Property, Plamt and Equipment and Intangible Assets during the
vear hence, clause ( 1 ) of paragraph 3 of the Order is not applicable,

(@) The company did not have any inventory and consequently, clause (ii ){a) of paragraph 3 of the
Order is not applicable.

(h)The company has not been sanctioned working capital limit at any time during the vear hence
reporting under clause (ii) (b) of the order is not applicable

According 1o the information and explanations provided to us, the Company has not gramted any
secured or unsecured loans to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section |89 of the Companies Act, 2013 and consequently,
provisions of sub-clause (iii){(a)to(f) of Paragraph 3 of the Order are not applicable.

The Company has not given any loan, guarantes, security or made investment as stipulated under
Sections 185 & 186 of the Companies Act & consequently, clause (iv) of Paragraph 3 of the Order
is not applicable.

According to the information and explanations given to us, the Company has not accepted deposits
as per the provisions of the Companies Act, 2013 and consequently, directives issued by the
Reserve Bank of India, provisions of section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the Rules framed thereunder are not applicable.

Provisions for maintenance of cost records as has been specified under Section 148 (1) of the
Companies Act, 2013, arc not applicable 1o the company as the company is not engaged in the
distribution of electricity.

According to the nformation and explanations given to us, the liability related to Income Tax is
being discharged by the Holding Company NTPC Lid. as the entire operations of the company has
been transferred to NTPC as of 01.04.2015 ; please sce para on “Key Audit Matters’ in our report
above. However, no other undisputed Statutory Dues is pending as on 31°" March 2023.

According to the information and explanations given to us, there are disputed statutory dues, which
have not been deposited as on March 31, 2023 (Refer Contingent liabilities Note 20)

There were no transactions relating 1o previously unrecorded income that have been surrendered or
disclosed during the year in the tax assessment under the Income Tax Act, 1961

In our opinion and according to the information and explanations given 1o us, the company has not
defaulted in repayment of loans or hborrowings, to a financial institution, bank, government or dues
to a debenture holder and hence provisions of clause 3 (ix) of the Order is not applicable to the

company. =




Xl

XL

XVL

XVIL

XVIIL

XIX.

According to the information and explanations given to us, the company has not raised moneys by
way of initial public offer (including debt instruments) and no term loan has been raised during the
year and hence provisions of clause (x) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given 1o us, no fraud has been
noticed or reported by or upon the company during the vear and hence the provisions of clause 3
(x1} of the Order is not applicable.

The company is not a Nidhi Company; hence in our opinion and according to the information and
explanations given to us, clause 3 (xii) of the Order is not applicable.

The company has transacted with the related party, i.e. NTPC Limited (Parent Company) as per
the provisions of Section 177 and 188 of the Companies Act, 2013; however, such transactions
have been carried out at arm’s length price as per the information and explanations provided to s,
Lisclosure of such transactions as prescribed by the Ind AS - 24 (Related Party Disclosures) has
been done as per the Note 19 to the Financial Statements.

In our opinion the company has an adequate internal audit system commensurate with the size and
nature of the company.

The company has not entered into any non-cash transactions with any director or persons connected
with him; accordingly, in our opinion and according to the information and explanations given to
us, clause 3 (xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and accordingly, in our opinion and according to the information and explanations given
to us, clause 3 (xvi) of the Order is not applicable.

The company has not incurred cash loss during the current financial vear and also in the immediate
previous financial year.

There has been no resignation of the statutory auditor of the company during the vear,

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts ,The Company has ceased to have business operations from 1* April 2015, consequent
to the transfer of its business to the holding company NTPC in terms of the EGM resolution dated
24.03.2015, NTPC continues to bear any expenses pertaining to NESCL and has taken full
responsibility for discharging all linbilities of NESCL in terms of the Agreement dated 30.03 2015,
(more particularly vide clauses 6, 7 and indemmnity under clause 10 } implementing the transfer of
the business. While the Agreement provides for transfer of the entire business to NTPC, the bank
accounts and certain non-current assets pertaining to service tax and income tax demands, have not
been transferred to NTPC and continue to be disclosed in the books of NESCL. In view of NTPC
taking responsibility as the holding company, for the continuance of NESCL, our view is that the
Company continues to be a going concern, though with limited activities, and hence the accounts
for the vear ended 313" March 2023 have been prepared on the basis of the “Going Concemn
cmﬂl .- -
.-“"‘_"'.
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XX.  There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring & transfer to a Fund specified in Schedule VI to the Companies
Act in compliance with second proviso to sub-section (3) of Section 133 of the said Act.
Accordingly, reporting under clause 3(xx &) of the Order is not applicable for the vear.

For K Kumar Gupta & Associates
Chartercd Accountants
Fil}_:ﬂ'ﬁqg No.004480N

]
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‘Membership no. 080511

Place : New Delhi

Date : 15.05.2023
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Annexure C

Referred to in our report of even date to the members of NESCL on the accounts for the year
ended 31* March 2023

SIN | Directions w/s 143(5) of the | Auditor’s reply om action | Impact on
Companies Act, 2013 taken on the directions financial
statement

L Whether the Company has | The company is maintaining NIL
system in place to process allthe | its accounts through IT system
accounting transactions through | on SAP. The Company has
IT system? |[If wes, the | system in place to process all
implications of processing of | the accounting transactions
sccounting transactions outside | through IT system. No
IT system on the accounting fransaction is done
integrity of the accounts along | manually outside I'T system.
with the financial implications,if
any, may be stated.

2. Whether there 15 any There 15 no case of NIL
restructuring of an existing restructuring of an existing
loan or cases of weiver/write oflf | loan. Also there is no cases of
of debtsfloan / interest etc.made | waiver/write off ofdebts/loan
by a lender to the company due to | / interest etc. made by a lender
the company’s inability to repay | to the company due 1o the
the loan? If wes, the financial | company's inability 10 repay
impact may be stated. the loan.

3. Whether funds  received/ | During the year, no funds NIL
receivable for specific schemes | were received or receivable
from Central/State agencies | for any specific schemes
were  properly  accounted | from

foriutilized us per its terms and | Central/State agencies.
conditions? List the cases of
deviation.

For K Kumar Gupta & Associates
Chartered Aceountants
Firm Rgﬁuﬂﬂdﬁﬂw

N
K K Gupta

Partner

Membership no. 080511

Place : New Delhi

Date : 15.05.2023

UDIN NO.- 2308051 IBGXPNKERIT




NTPC ELECTRIC SUPPLY COMPANY LIMITED

BALANCE SHEET AS AT 31 MARCH 2023

EAmound ini € Lakhs)
§ A i Asal
Tartun NoteNo. 3imaneh2023 30 March 3012
ASSETS
Mim-garrent aastts
Orher non-current assets 2 £7.30 7338
Total mon-corrent assels B7.30 T35
Current uasets
Finameial sisets
Cash and cash eguivalents i 1238 1120
Bank halosees ather than cavh and cish egquivalents 4 111950 526734
Oher linancinl misels § a1 280
Toital current assets 125876 548148
TOTAL ASSETS L5400 55T R
ECQUITY AND LIABILTTIES
 Equity
Equaty share capral B i .09
ither exquaty 7 LOIRSS 5509 T
Toetal equity pATRI 5557 k3
Liabilities
Current linhilities
Financ il leabiliies
Trade piyahles i
Total puistanding dues of mismo and small enterprises 032 -
Totnl outstanding dues of crediiars ofher than micro and small enterprises i42 .
Cither Fimancial Liabilides 9 1735 -
Cither current lusbalities L o33 .
Tatal current lintsilitees EILE ] *
TOTAL EQUITY AND LIABILITIES 1.5kt lMh £557.43
Sigmificant accounting pollcies i
The sccompanying modes | 1023 form an indegral part of these fmancial sexemenis
r For and on behadl of the Doard of Dyreston
N\ [ dvep i
{Amiil Prakash) Aggamwal ) llqr Ihmr Fw-'ll
Campany Secrciary Chief Excouiive Cifflcer MHrectar
T3 DR5331T0 DI'N: Mﬁ!lﬂ
_— This i the Bakance Sheet referred 1o i our repon of even dale
For K Fymr Clupte & Associnies
Chanered Accountanss

i

4, No (80511

Flace - Mew Delii
Dated - | CMay 2023




NTIC ELECTRIC SUPFLY COMPANY LIMITED

STATEMENT OF 'ROFIT & LOSS POR THE YEAR ENDED 31 MARCH 2023
[Ansourd in T Lakis)

For ihe year For ihe yoar
Particutnrs Niste Na, enided ended
31 Mareh 2023 31 Maich 2022
Revrnme
Oither income I 08.2% 1975
Total revenue 20826 [48.75
Expenaes
Fmplayee henefils expense 12 13261 11129
Oiher expenses I3 41T 3 30
Todal Expenses 175,40 17439
Prafit / | Loss | before J1EG [24.84)
Tax exprose
Current tax B27 -
Earlicr vears = {54 27]
Total inx expense EI7 [54.27)
Profit / {Lass) for the year 1450 3544

Diher com prebensive lacome
[ners thai will o e secl asskfled to prodit or Ioss {net nf fax)
= Met actunrial prins! lesses) on defined beneflt plans z %
= Mel gams{losses) on fmr vilue of squity mstruments - -
(iher comprebenshve imcame Far the year, net of income tax = =

Total compreheasive income H.59 A
Earnings per equity share | Par value T 10 cach )

Basiz & Drlated 1 Amosnt i ) M5 Bl |
Sugnificant accounting policies I

The sccompanying noles 1 to 23 foom an integral part of these financinl statements.

A For and on behalf of the Board of Directors
e N\ Gl Datep e
{Amit Prakash) (Renl {Sindiep ¥ iiltip Putel)
' ompany Secretiry L el Foecudnve Ciicer Dhireuisd o B by
L3IN: DHSE3 | 76 DIN: 5695400
This #s the Stasement of Proflt & Loss referred to in our repon of even daie.

For K Kumnas Cupta & Associstes

Mace ; Mew Dielhi
Dated 15 May 2023




NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 1813

iA) Equity share capital

Far the year ended 31 March 1023

{Amaient m ¥ Lakha)
Bulamee s ot | Apeil 2027 o
Changes in equsty share capital during the yeir .
Ralonce ms ai 31 Murch 2613 1049

For ihe year cnded 31 March D022

{ Amoint in ¥ Lakha)

[Ralance a5 at | April 2021 B.09]

|Chanpes n equity share capital during the year .

[Falamce = at 31 Muarch 2022 [T

(B Other equity

For the year ended 31 March 2023 {Amount in % Lakhs)

Equity
General reserve | Retained carmings | instrumenty Tuisl
through (VC1
[Balance o5 s | Aprd 2022 020 40 162015 . 5,540.74
|Prafia for the vear . 34,20 - 24.59
[Other comprehensive ieoine = . - .
Tutal cumprebensive income - 14.59 - dis
Leis © Final Dividew! Pakd (202 1-22) - 5378 3578
‘l-ﬂ-’! [nserien Chividend Paid (20232-23) a 3000, 04 - J000.00
Balamee a8 ot 31 Mareh 1013 420,59 1097596 21855
For the year ended 31 March 2023 (Amaint e £ |akhs)
Cieneral reserve | Retnined camings Equity
Instruments Tl
threnaph OC]
Iialwnce as 4t | April 2021 92059 4.599 71 - £.520.30
Cher Financial Liabililics - 2944 - M4
Cither curvent linbilities - - & 3
Tolal comprehessive incone - 2044 = 2944
Halance as ot 31 March 2023 H20.49 463915 - 544974
Far and an bebnl U ol ihe Brand of Derecors
‘}Jf["
(Awmit Prakach) mg;n-ﬁn/ (Sdeep Aggarwal ) (Dillip Kumar Panel
Company Secrairy Chiel Exemutive Officer Dheroctisr {hairman
DM (RE531 76 L FE R

This is the Stavement of Changes in Equity referred 10 m owr report of gven dalo.

Fot K Kunig Gugta & Assacistes

texed Avcolntants
mejr,m M qumrw

Parines

M. No: 080511
Piace - Mew Delh
Diated :| Shay 2023




NTPC ELECTRICTTY SI'PPLY COMPANY LIMITED

Mabe Mo | = Conspany Information & Significant Accounting Palicies

A

Repurting Entity

NTPC Blecirie Supply Co Lemiied (the "Compsny®™) (4 a Company domiciled v |ndia and limied by shares (CIN
U407 LA 20020011 16635), The sddress ol ihe Compasy's reghicted office is NTPC Bhawan, SOOPE Cospléx, 7
Irabiustienal Area. Lodh: Rooad, New Deild - [ 10003, The company i wholly soned by NTPC Limited. The Company wa
incorporgted for the diatrihstion business snd Ixier started deposil and consultaney works, all aperations of which have bean
tramifurred bo the pans Company swee £ 1 April 2003

Baski of preparsiion

Statemrnd of Complinnee

These sepamite Nmancial sfements are prepared of gosng condern besi Following aecrl  system of stooustmg and comply
with the Induin Accousting Standards (Iad AS) preseribed under Section 133 of the Companizs A, 2013 rend with the
Cempanies (India Accountmg Stoandaids) Bules, 3015 m amended, and cther previsicas of the Companes A<y, 2013 (1 the
etent pokified and applicable]
Th-:nfnﬂwmmrmhhmhlhﬂﬂﬂﬂmmmhlhmﬂhﬁdumal

Dashi of Measurement

The Finassial siatemends bove been prepased an the hiiserical omit hass exepl fer
» Certain fironcial assets and linbilities (mcluding dervative mstruments) that ane messured 81 foir valee (refer sccounting
pohicy regarding fmancial instruments)

Historical o8t i the nmoent of cush or cish egiivakents pakd of the liir value off the consaderation given o scouire assets o the
tame of their sequisition of the smoung of procesds reeeived inexchange for the obligstion, or at the smounts of cash or canh
equivalents expecied 10 be peid 1o stisfy the lishility in the normal course of business. Fair value s the price that would be
received o sell on amset or pasd to transfer @ lishidity in an orderly fransscton beiween market particapants 81 the measurement
dae.

Fusctivnal smd Fresentation Cerrency

These finaocisl smements are presented in |odian Ropees () which i the Company’s funetional cumrency. All fimanciol
information presented im (¥) has been rounded to the nearest Lakhs (up o tea deammakil, except when indcated athersdg,

Cwrrent and mon-current classification
The: Company presenis assels and lsbilies m ihe balarce sheet based on curmentmon-curtent classi Hcation

Amn assel o classified a8 current when it s
Expocied o be realized of inlended o be sold o conmimed in normel operating oycle.
Held primarity for the parpase of trding;
Expected 1 be reatired within twelve manshs alter ihe reparing peniod, of
Coah or cish eguivalent ondess restricied from being exchanged o wsed 5o seille & liakility for

A lemst welve mantts aller the repuating persod.
Al oiher nsaey ane elnsliod os nem=current

A liability is clessified as cutrant whes
It 1 expected 10 be serthed in noemil operating yele;
I & bebd primariby for the purpase of trading.
Fi it dis i be settled withm povelve months afier (e reporting perid, of

= There & mo uncond ifional right 1o defer sesifement of the labifity for f least pweive moniba affer the repaniing peniod.
Al other Dabidities are chissified i non-<ument

Asois and linbilitics dre classilied between current end por-gurrend cormidening 12 maniks period a3 normal operaling cycle

Siguificani Accouniing Palicies

A summary of the significant acoounting policics applicd im the preparation of the financsal sabemols are as given below:
These accourting paleics have been applant comssently 1 all periods presented m the finascial saternents

‘.
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Property, Plant & Equipment (PPE)

There 1 ms propenty plart of equipment with i company, Howevel the polickes adopted 1l previous yesr and the policy of
NIPC group enimpances o 05 [ofloas

Twitial Recogiitimn and Meamiremeni

An mem of property, plant aed equipenent i recogoored s an asset if and onby §f it 18 probable thar future economic bencfin
nssng anied with the iem will fleny o the Company sad the cost of the fem can be measured reljabdy.

Teeyns of property, plont and squipment are initislly recograzed ol cost Cosd inclhudes purchase pnce includmg import duties and
mon-refindshle taxes afier deducting trode dmcowmts and rebates, any cost direcily sttributable 0 bnnging the ass=t o the
Incstion and condition recessary for o 1o be copeble of opersing in the marnes imended by management ond the presenl valse
il tnwti] estirmste of cond ol desmsnibing, removal ol resioration.

Subseiquent comis

Subsequent expenditare = meognized in the carrying amount of the psaet when @ s probsble shal futme soonomic benefits
detrvimg fiom Uhe cost mewred will flow bo the enleiprase ord the cosl of the iem can be masiured relinbdy.

Dareceguitban

Property, plant snd equipmeni & derecogned when po fubure eoonomie benefits are expected from thelr wse or upon their
disposal Caing and kesses on derocognition of an figm of propeny, plint end eyuipment are determmed & the dilference
between sake proceeds o diposal, if xny, and the ciirying smowit of propery, plant and equipment snd ore fecogaized (o
fhe statesnent of profit and loss.

In elrcumitsnce, wiere an iierm of property, plant and eqoipment i sbendoned, the nel caimying oo relaling % i roperty,
plasd arad oquipenent W wiitten 06T in the =me penod

Deprecintion / Amortisstbon

Deprecmbon i necagiired in muement of prafit end ke on & sreighe-line boss over the atimsted woful life ol ech pur of o
iterm of property, plant and equipment.

Cash amd Cash Equivalenty

Cash and cash equivalents in the balance shest comprise cush of banks, cash on hend and shon seem deposits with an original
mptirify of thioe months or less, (at are readsly convertilie o keawn amaunt of cesb and which are wibgect 1o an irsignificant

risk of Churged in valug,
Provisbams, contimgent lahilities snd contingent saseis

A previgion s recogniznd if, an 8 result of 8 past event, the Company hus & present legal o congiructive obligation that can be
estimmated relipbly, and o ® probable that an outlow of economse benefits will be requimed to setle ihe obligation. 1T the effect
o the firne wabue of money is matesfal, provoions e determined by d ieeouming the expected faure cash fows o o pre-gax e
ihil reflects current markel @sscismenis of e time valie of money and the risks specilic w ihe kability, When discounting b
wied, the ingrease in 1o provivion duc to the pessage of tame = recogniced o8 & Nnunce cost

The aoesias mpﬂ-ﬁ-qWuhulﬂimﬂhmﬂlmrﬁdtﬂhihmmtwﬂ
reporting dute, king imlo sccount the risks and uncenaimies samecinding the obligation

When same or all of the cooramii benefits required (o seille 4 jrovision ae sxpectad o be recovered frosn 8 Ehied party, the
recervable s recogrsed as an asaet if i i viruslly cerssin thit retmburszosent will be recerved and the smound of the reeervable
can he measuned relwbly, The expense relabing 1o 0 provison W prcsented m ibw statemend of pealil and o i of
roimurscmmnl, (1 sy

Contingend labilities are poskible obliganons that snse from past events and whose exestence witl only be confiemed by (he
oecurrence of non=pccinmence of aine ar mose fauee evemls not wholly wathin ihe contiol of the Company. Whete it i nol
probable thai as outllow of economis benefils will be requinid, ot ihe amouwt cansol be estuiibed reliably, the obligation is
disclosed a3 a contingent lishility, uwiess the probabeity of culllow of cconomic benefily o remote. Conlingeet lisbilities are
disclisel an the hazia of jdgmert of the monagementindapendent experts. There are reviewsd ol sach Balance sheet date gnd
are adjusied 1o nefled the curren] menags TR FiLimdle

Contingend agsels are possible nssets thad arise from pest evenis ned whose pasteece will e confirmed anly by the cécurrence
of nn-occurmiree of ane of more uncertpin fufure evenits nol sholly within the comirol of the Compamy. Cantingent aisets &re
disclosed i the ftancial ststements whon nflow of coonamie benelits ts probable on the basi of judgment af mansgersm
These are assessed continunlly 10 ensdre that development are sppropriately eeflected in the financial statemsents.

2.
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Hevenue
Reverue from ofher mcome coniprass interes froe barke, Entares From IT nuthprities and other mascellinsois income gle

(iher Incame
Imerest income s cengnized, when no gigmificam unceriamty @5 1o messerabilny or collectabilis gxmst, an 4 Eme proporinn

bazs taking sl aecoumnt the smows) sutsionding and the apphicable migrest rai, anng the efTective intoren mie melbod (ELL)

Inenme T

Ircime tax expense somprised curnent dad defermed nx, Curmenl B expenic & recogrized in statément of profin and lais eceept
to the ectent that it relates fo tiems recogroned dircctly @ OU] or epaly, in which came it o necogrod o OCH or equey,
respectively,

Clarend tax s the expected tax payable on the tacable income for the vear, wiing tax rakes eracted or substastively enacied by
the end of the roporting penod, and eny ad jetment io 1 pavable in respect of provious yoan

Deferred B @ recopneeed uiing the balince sheot metkad, on wmporary difforences betwoen ik egmymg amouns of aoset
nned lishilibed for finencinl feporbing purposes snd the 1oy baves off misets and labilivies. Delerrad iy b5 memsised ol (e iax
rilss thal wne expected to be appled 1o temporary differeces when they materilice, based om the bows it have heen enscred
ir subssantively enncled by the reporting dake. Dlefered tax nssets and [aabillties are offsst if there is o legally enforceable right
Lo oot s o, Lilvel b sl mais, sl they iwlele 1o imeome tsves levied by (he sume tan auibwority

Dreferred tas i recognized in satement of profit and loss except 1o the exiced that [ reliies bo Bems pecognieed direcily (s 001
of edquity, in which case b i recogmized in OC] or equity, nespocively.

A deferred tan awsel (3 necognired for all dedictible iemporary differonces 1o the extent that it is probable that fslune taxable
profits will be pyvailoble agains which the deductible temporary differeace can be witlized. Deferved 1% aisols ard revievred o
emch reporting date and ere reduced do the extent that 1 1 no banger probable that e relsted tax benefit will be renfized

Deferred tne sasen inchicde Minimum Allermative Tax (MAT| poid in aocordonce with the lax s in India, ahich (s Hkely o
give future ecomamic benefitg in the focm ol pvaiisbelity of et off agains Nihure income tax linhility. MAT coedit s recoprized
8 dhelermel Eax dsset im ihe Balance sheei when the assel con be messored reliably sind i (3 probalsle thet the Csure axable profiy
will b wnibinlle agamsy which MAT credit can be wilized,

When there is uneerlainty regarding income (ax treatments, fhe Company asseaser whethar a tan suibariey 1 likely o sccepl an
yceriain a treatrmenl 17 i) congludes that the wx auhorny i unlikely to sccepl an onoeriam iox tneaimert, e offoct of the
unceriamty on tmusble moome, b hases and ummed tox bosses snd unsed e credels i recognired The effect of the
unceriamly w recognieed useng the methodd that, m ench case, best reflects the ouicome of the uncertamty: the moss likely
autcome o the expocied value For each case, the Company evahotes whether to conmider e2ch uncertain B emmment
separately, on in congunction with nnather of seversl other uncerman mx treatments, based on the approach that best prefixes (ve
resalution of unceridiniy,

Deivicbends

Drivadenads ancd imer i dividends payable i the Company’s sharchoiders are recognieed 13 changes in equity i e perivd in
wihich they wre approved by ihe sharchoklers and the Board of Direcion respeciively

Maierial Prior Peried errors

Meterel prior persod erron ore corrected refrospeciively by restaiing the comparaine amounks for the prear permds presenied m
which the erroe ool 1T Ehe ereor sesurned beline The parlied pervd presemisd, the openng balances of assetl. bshdites and
ety finr the enrlies] perod poeseniod, ane cestslied

Enrnings per share

Hanx earmings per oquary share o comprated By divading the et profil or los sfinbuiably © equity storeholders of ihe Compasy
by the wei ghted sverage number of equity shares outstanding during the fimancial year,

[luted enrmangs per equity share o computed by divading the net prafit of less ainbutable 1o equity sharcholders of the
Company by the welghted aversge numiber of equaty shuees considered for denving basic sarngs per equity abane and also the
weighted average mamber of equety shares thai could have bren maued upah osveni of all dilulive potential eguity shares,

The manber of equity shares and poientlally diluine equity shares ane adjusied retroipectively for all periods presented fior oy
honus shares issued dunng the financinl year
Bamic and diluied exmings pof equity. share ore lsn coampuisd wing the eamimps amoaints excluding the moveméntd ®
regulatory defemal acoourt balances. . -




¥ Swtement of cash Nows
Staternent ol cash Mows 1 prepared i secondance vidh the wdreel mothad presoribed in Ind AS 7 *Slatement of cash Fows”,

10 Flinamcial lnstramednts
A financial insrument is am' contract that gives s 1o o fnancial el of one emtity and p Gnancial linkil@gy or equity
inmirumend of anoiber entily The Company iecopnizes & (imarelal asset or o Mnancial labiliy oaly ohen i bedomes party ia the
oontraciual provisons of the nitninse

101 Fimancinl Assels

10,1 & Indiisl pecognition snd messurement

All firencial nssels ore recognized af far vl on initsel recogmition, except for trade receivables which are mitially measurcd
of taraaction pree. Transaction costs that are directy aftribuable 15 the acquiron of financml aissts, wiich are pot valoed at
{wir valse theough pralit of liss, s sdded i (he D valis oo initel recogsibion

101k Derecognition

A Teancial s (o, where applicable, & part of o Mrancial swct or part of a (Geoup of similar financial assct) B primandy des
recognized [Le. removed from the Company”s halance sheel | when

* The righta to recedve cash fuws fram the asset have expared, o

* The Company has transfierved ibs righis o jeoeive cish Misas (rom the sbet o lag sdsamed an ohligatsn o pay (e foteived
sk Mok i Fuill withoul maerial delay 10 o thisd pary under o “pass-through” arrangement, and either {a) the Compary ks
trarofeired submtoreially sl ibe risks snd rewards of the assel, or (b) ihe Comparry hus neiher ansferred sor retiined
sulrstantinfly all the risks and rewards of the azset, but has ransferred control of the st

The dafTerence hetween the carrying umnienl and the smnom) of eansidemtion resvedecesvahie m reeognoeed in e stiement
of profi und loss.

.2 Financial Liabilities
1020 lalisl recognition smd meusarement

Financsl labiltes e clisaiied, ol imisl iecognition, i finascinl (abilives s o value theough profa or loss and fnancial
libibiees 0l amortized codl, 55 appropriste, All lrsncal liabilities ure recogrized indially o Do value ol in e case of
Tinbildies meagured of amorized cal nel ol dirscty stribtahle rassacron cosl The Company 's Mnaneinl lobiites nelude
atber pavablea.

(03 b [herecogaition
A firarcial lishiliey s derecognized when the obligation under the lshility s discharged of cancelled or expires. When it
goisting financisl liobility ia teplaced by another From the seme lender on substsnimlly differest ferma, o the fonms of an
exiuting liabikity sre subsmenislly modified, such an exchonge or modification i realed a8 the de-tecagnitien of the angmal
linbaliy s ilw recagaiion of & mew linkility The difference in i respective carrying amaunis W recogniaed m the stiemes]
o profit and foxs

0. VUse of Extimates anid Mansgement Judgements

The preparaion of firmnes| wsiemernis requires mmnapemend o make |lgrenls, extimaies wid pesamptions that may g
the apgilication of seosunting policies srd the reporied valie of nssets, liahiities, income, expenses ond refared disebsumes
coscerning the emd ivolved o well 88 contingeed. ansets end babilitios wl the balance sheel doie The eulimoles ond
manngemeid’s [udgmenis aip based on previoes encperience & other facion comsdired reasoisble and prudest in the
premmssncel. Achasl resals may differ fom thes el

Estimuies and urderlying sssumpdions are reviewed on an ongoenjg basie. Revisions o sceounting eitineibes ang recognized in
ik period is which the estimaics s revied aod ui amy Rituie periods alfected

In mder | enhance understasdmg of the finencial statements, inforration about stgrificant arees of estimubion, Eoermimy and

critical judgments i apphying scoouting polickes thar have the most significant effoct on e amounts recognioed i he
firanc al smiemenis B o8 under

I Formulstion of sceouniing policies
The sceounting policses are formulsted fn @ manner thet resdls i fnancial stsements containang rebrvant and relishie
imlormntion abouwt the trarsactions, other everts and condsipone 1o whesh they apply, Thome palicsss need ot be applied wihen
it effoct off spplyving them 5 maimsserial




Provisions sod Costingencies

The assessments undertaken i recognizieg provioons and comtingencies have been mede in accardunce widh Ind AS 37
“Provisione, contingend liabilities and contingent ausets’. The evaluaton of the [kolihood of the comingsnt evenls regquire best
jmigment by management egarding the prosbability of exposure to poientisl kes Should cincumstunces changy follpwing
unfonsscrabls developnierts, thm likehbood could alser

Tmeomme Tun

Significand sslimeses are imblved in delermenmg the proveusn for current ond deferned g, including amian expecied 1o be
pandirecovered for pneerinin fox positions
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

2. Dther non current asselx

(Amount in ¥ Lakhs)
As ol A mi
Particulars 31 Mareh 2023 31 March 2022
Advances other thun capital advances
Advance tax & tnx deducted at source S67.61 54538
Less: Provision for tax 480.31 47203
Total 87.30 73.35

"'I.\\\.
LY




NTPC ELECTRIC SUPPLY COMPANY LIMITED

3, Cash and cash equivalents
{Amount in ¥ Lakhs)
As at As at
Rartiouecs 31 March2023 31 March 2022
Balances with banks
Current socounts 2135 11.20
Total 11.35 11,20

4, Bank balances other than cash and cash equivalents

{Amount in T Lakhs)

As at As at
. 31 March 2023 31 March 2022
Deposits with original maturity of more than three months and maturing 2,129.80 5,267.38

within one year (including interest accrued)
Total




NTPC ELECTRIC SUPPLY COMPANY LIMITED

5. Other Financial Assets (current)

(Amount in 2 Lakhs)

Particulars As al Asal
31 March 2023 31 March 2022
Other Recoverable
Holding Company 106.61 205.90
Taotal I 1 205,90




NTPC ELECTRIC SUPPLY COMPANY LIMITED

o Krpuity Share espitnl
AAmuund in ¥ Lakbs)
A ml As
Particalary 3 March 2023 31 March 2002
Equity Share Cajatul
A miBorived
| [0, 0801, 130 shares af par wwhic ® 10 each § ] 020,00 50080 shams of par valee 7 00 each a5 o 3] March
20325 whally owned by RTPL Lad = L, 10, £
lzsued, smbecribod and fully pasd up
B0 910 shares of par valoe € 80 exch (83 911 shares of par vabee © |0 eoch an s 31 Sdanch 3027 } LR L
0] Recescliasien of ihe shares suimimnding ui the beginning snd o4 doe o of the yenr | _ —=
Sumaber of Sares
sty 31 March 1913 | 31 March 1512
A thet beigrmiag of the viw i el |
Mlm-ﬂuﬂ'ﬂr“ = | -
i st 4 Phat mall of Ul viaw Vi) 0|

b} Ternm and rights asacked rs equity thares

Tha Commpasy hup sndy ove chass of equity sdanes havinig o par eulie © 10 per shars, The halders of the equiry ssanes are aded 1o moeve diadends ac declared from time o tree sl are

estictled 1 viming nghis e o deir share: ddng e mesangs of deesedbias

th Details of sharcholding of promoters:

Shares held aters a8 at 31 March 2023 “oage changes during the venr |
Promoter name (Mo, af shares “eage of total shares|

NTPC Lud. 801G 100 |No change

Shares held by promaters as at 31 March 2023 Touge changes during the yenr
Fromoler name LEL! “enge of fainl shares)

WTPL Lid. bt 1] 110 |Np change

Tetalls of sharehoblers holilng more thas 5% shares In the Company:

ola As nl 31 March 2023 As at 3 March 2023
FPurticulars N of thares s of bviad sliaree - LTI e —
MNTPC Lid. s ils mominees ROHFI D 108 RS0 [
o [hividewds
» {Amount in € Lokha)
PFakd du the vear ended
Purticulary ] unﬂm':q ) Wlasch 320
durmg the year
Final dividend for e venr ended 31 Marcl 322 of ® 686,91 (31 Masch 3021 il per EE8.TR =
 share
3.004.00 -
{ Aot i ¥ Laldrs)
31 March J033 31 hlanch 3327
In addition to the ahave, since year ead the dirccton have recommendied the payment of 2 - 557
finnl dividond of 2 Nil (31 march 2022 - % 686,91} per equity share

/
< 12l
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

7. Other equity
(Amount in ¥ Lakhs)
7 As at As at
siockauit 31 March 2023 31 March 2022
Ceneral reserve 920.59 920.59
Retainzd samings 1,097.96 4,629.15
Total 2,018.55 5,549.74
{a) General reserve
For the For the year
Particulars year ended 31 ended 31 March
March 2023 2022
Opening balance and Closing balance 920,59 52059
(b} Retained earnings
For the For the year
Particulars year ended 31 ended 31 March
March 2023 2072
Opening balance 4,629.15 4.599.71
Add : Profit / (Loss) for the year as per Statement of Profit and Loss 14.59 29.44
Less : Final Dividend Paid (2021-22) £55.78 -
Less : Interim Dividend Paid (2022-23) 1000.00 -
Closing balance 1,097.96 4,629.15

Retained Eamings are the profits of the Company carned till date net of appropriations. The same will be utilised for the

purposes as per the provisions of the Companies Act, 2013




NTPC ELECTRIC SUPPLY COMPANY LIMITED

8. Curreni Financial Liabilities - Trade Payables

(Amount in ¥ Lakhs)

Pll't‘iﬂ.l.l.lﬂ As at Ai at
31 March 2023 31 March 2022
Trade pavables for poods and services
Total outstanding dues of
- micro and small enterprises 032 -
- creditors other than micro and small enterprises 1.42 -
1.74 =




NTPC LIMITED

(€} Trade puyubles sgeing schodule
Asat 3] March 2033
iAmount in ¥ Lakhs)
Particulars {Unbialled Dues | Not Due [Outsanding for following periods fram due|  Total
date of payment
Less than 1 | 1-2 yenrs | 2-3 vears | More than 3
JEnr ﬂ_lll
(03} MASALE .41 .32
(i) Oehers 142 142 |
{tiii) Diespused dues - MEME -
iv) Daspuied does — Others -
Total 032 - 1.42 - - - L74
Asm 3] March 2037
{Amaunt in ¥ Lakhs)
Particulars [Unbilled Dues | Not Due [Oulstanding for following periods from due date of | Talal
Loss than 1]1-2 years [2-3 years [More then 3
venr Ay
{11 MEME -
{1y Dl .
| (i) Disputed dues - MSME .
{iv) Dhispraied discs — Oihers =
Tl s = - - = = =




NTPC ELECTRIC SUPPLY COMPANY LIMITED

9, Current Liabilities - Other Financial Liabilities

{Amount in ¢ Lakhs)

As al As at

Particulars 31 March 2023 31 March 2022
Payable to Employees 17.35

Total 1738 =

=

P R

=




NTPC ELECTRIC SUPPLY COMPANY LIMITED

10, Other Current Liabilities

{Amoint in ¥ Lakhs)

As ot Asal
Particulars 31 March 2023 31 March 2022
Current Liabilities
Tax deducted at source and other stalutory dues 300.33
Total 300.33 _ -




Il T¥her income

NTPC ELECTRIC SUPPLY COMPANY LIMITED

{Amount in T Lakhs)
For the vear For the vear
Particulars ended ended
31 March 2023 3 March 2022
Other Income
Interest on
Deposits with banks 207.66 149.75
Income Tax Refunds 0,60 -
Total 208.26 |49.75




NTPC ELECTRIC SUPPLY COMPANY LIMITED

11. Employee benelils expense

{ Amount in ¥ Lakhs)

For the year For the year

Particulars ended ended
31 March 2023 31 March 2022
Sularies and wages* 106.20 81.45
Contribution to provident and other funds 15.73 20.89
Stafl welfiare expenses®® 16.68 B.55
Total 132.61 111.32%

*Salaries and wages in current year includes amounting to Rs 28.50 lakhs related to previous year.
*#Ctafl welfare expenses includes expenses of erstwhile employee Rs.15.69 lakhs.



NTPC ELECTRIC SUPPLY COMFPANY LIMITED

13, Other expenses
{Amoint in T Lakhs)
For the year For the year
Particalars ended ended
31 March 2023 21 March 2022
Payment to auditors * 0.83 0.40
Bank Charges 0.92 b.41
Communicalion expenses 0.99 242
Intand Travel .59 110
Enterizinment expenses 0.7 | 4%
Professional charges and consultancy fees s 3529
Legal Expenses 0.25 |.00
Printing and stationery (.00 0.01
Hiring of Vehicles 17 0,03
Caorporate Social Responsibility Expenses - 1095
Miscellaneous expenses R11 2.25
Totnl 42.79 63,30

Details of remuneration to auditors:
As auditor

Audit fee®

Limited review

Total

*Payment 1o auditors in current year includes previous year Rs. 0.41 lakh

—
ol
1
A =
" _.-"'F‘

LK 0.33
- 0.07
0.83 0.40




NTPC ELECTHIC SUFFLY COMPANY LIMITCD
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2023
{Amount in T Lakhs )

For the year Far the year
Partculirs ended ended
31 March 2023 31 March 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / | Loss ) before tax 3186 (24.84)
Adjustmeni for:
Interest Received (208.26) (149.75)
Operating Profit before Working Capital Changes (175.40) (174.59)
Adjustment for:
Trade Paynbles & Other Liabilities 1942
Other Financial Azsets 99.29 118.71 5.291.07
Cash generated from operations (56.69) 311648
Direct Taxes Paid, TDS/(Refund) a .
Net Cash from Operating Activities - A (56.67) 511648
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 208.26 149.75
Income tax paid on Income from investing activities (22.12) {14.97)
Bank balances other than cash and cash equivalents 1137.58 {5,267.38)
Net cash flow from Investing Activities - B 3323.62 (5,132.60)
C CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid (Nat of TDS payable shown as current labilities) (3,255.78) -
Net Cash Now from Financing Activities - C (3.255.78) -
Net Increase/Decrease in Cash & Cash equivalents (A + B+ () 1L1S {16.12)
Cash & eash equivalenis (Opening balance) (see Note below) 11.20 27312
Cash & cash equivalents (Closing balance) (see Note below) 2235 11.20

Notes:
Cash & Cash equivalenis consist of Balance with Banks. Cash and cash equivalent included in the cash flow statement comprise of
following balance sheet amount as per Note 3,

Cnsh and cash equivalents 2235 11.20

For & on behalf of the Board of Directors

J](q,U‘L'J L\‘k%; ; Dep hﬂﬁ%

[

o

{Amit Prakash) | {Sandeep Aggarwal ) ( Dillip Kumar Pate)

Company Secretary  Chief Exec Direcior Chnirman
DIN: DE353176 DIM: DEGS5490

This is the Statement of cash flows referred 1o in our report of even date
For K Kumar Gupta & Associates
Chartered ccountants
Firm o, BON
i b e

T

M. No. 08051

Place : New Delhi
Dated : |5 May 2023
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NEMANI GARG AGARWAL & CO.
CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE,
NEW DELHI- 110 D185
Br.Office: Ch. No.5, KamadgiriAptt,, Kaushambi, Ghaziabad-201010
Tel.-011-26448022/33,0120-4374727
Emall ID: sknemani sk a 161 @gmail.co

INDEPENDENT AUDITOR'SREPORT
To the members of NTPC Electricity Supply Company Limited

Friday, 13 May 2022
Opinion

We have audited the accompanying stand-alone IndAS financial statements of NTPC
Electricity Supply Company Limited (“the Company"), which comprise the Balance
sheet os at 31¥ March 2022, the Statement of Profit & LOSS (including Other
Comprehensive Income), the Statement of Changes in Equity ond the Cash Flow
statement for the year then ended. and a summary of the Significant Accounting
Policies and other explanatory information (hereinafter referred to as Standolone
Financial Statements).

in our opinion and to the best of our information and according to the explanations
given to us, the oforesaid standalone financial statements give the Information required
by the Companies Act, 2013 (“the Act") in the manner o required and give o true and
fair view In conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, [“Ind AS") and other accounting principles generally accepted in India, of
the state of affairs of the Company as af March 31, 2022, the loss and total
comprehensive income, changes In equity and its cash flows for the year ended on
that date.

Basls for Opinion

We conducted our audit of the standalone financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act [SAs).

Qur responsiblifies under those Standards are further described in the Audifor's
Responsibilities for the Audit of Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics lssued by
ihe Institute of Chartered Accountants of India (ICAI) together with the independence
tequirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibiiifies in accordance with these requirements and the ICAl's
Code of Ethics, We -

pelileve that the audit evidence we have abtained Is sufficient and appropriate 1o
provide a basis for cur audit opinion on the standalone financial state .




Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of most
significance in our audit of the standalone financial statements of the cumeni period.
These matiers were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opirion thereon, and we do not provide o
separate opinion on these matiers. we have determined the matters described below
to be the key audit matters to be communicated In our report.

1. Key Audit Mafter

Evaluation of uncertain tax posifions: The Company has materiol uncertain direct
and indirect tax positions Including matiers under dispule which involves
significant judgment 1o determine the possible outcome of these disputes. Refer
Notes 2 and 17 to the Standalone Financial Staternents.

Auditor’s Response.

Principal Audit Procedures: We obtained from the Company's management,
details of the status as of 31¢ March 2022 conceming tax assessments and
demands for curent os well as past years. Wwe assessed the management’s
underying assumptions in estimating the tax provision and the possible ouicome
of the dispules to evaluate whether any change was required to management’s
position on these uncertainties.

Golng concern concept:
Avdifor's response

We draw attention to the following matter in Note - 1 'Accounting Policies’ Part
8 related to Basis of Preparation of Financial statements of the company based
on Golng Concern read along with Note 13 of the Notes to Financial Statements

The Company has ceased fo have business operations from 1 Apri 2015,
consequent to the transfer of its pusiness to the holding company NTPC in terms
of the EGM resolution dated 24.03.2015.

NTPC continues to bear any expanses pertaining 1o NESCL and has taken full
responsibliity for discharging all fiablities of NESCL in terms of the Agreement
dated 30.3.15, {[more particularly vide clauses &.7 and indemnity under clause 10
) implementing the fransier of the business.

While the Agreement provides for transter of the entire business 1o NTPC, the
bank accounts and certain non-cument assels pertaining to service 1ax and
income tax demands, have not been iranstemed to NTPC and confinue lo be
disclased in the books of NESCL. '

In view of NIPC toking responsibiity as the holding company, for the
confinuance of NESCL, our view Is that the Company :unﬁnugs to be a going

Farr




concern, though with limited activiies, and hence the accounts for the year
encled 31* March 2022 have been prepared on the basis of the “Going Concem
concept”.

Information Other than the Standalone Financial statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The ofher information comprises the information included In the
Managemen! Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibiity Report, Corporate Govemance and Shareholder's
information, but does not include the standalone financial statements and our guditor's
report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially Inconsistent with the standalone financial statements or our knowledge
obtained during the course of our oudit or otherwise appears lo be materally
misstated.

f. based on the work we have performed, we conclude that there s a material
misstatement of this other Information, we are required to report that fact. We have
nothing to report In this regard.

Management's Responsibllity for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect fo the preparation of these

slandalone financial statements that give a frue and fair view of the financial pasifion,
financial performance, fotal comprehensive income, changes In equity and cash flows
of the Company in accordance with the ind AS and other accounting principles
generally accepted in India.

This responsibliity also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing aond detecting frauds and other Iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent: and design, implementation and maintenance of
adequate Internal financial controls, that were operafing effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true ond fair view
and are free from material misstatement, whether due to fraud or emor.




In preparing the standalone financial statements, manogement s responsible for
assessing the Company's ablity fo confinue as a going concern, disclosing, as
applicable, matters related to going concem ond using the going concemn basis of
accounting uniess management either intends to liquidate the Company or to cease
operalions, or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibiifties for the Audit of the Standalone Financial Statements

Our objectives are fo obtain reasonable assurance about whether the standalone
financlal statements as a whole are free from material misstatement, whether due to
fraud or error, and fo lssue an auditer's report that includes our opinion.

Reasonable assurance s a high level of assurance, but is not a guarantee that an audl!
conducted In accordance with SAs will always detect a material misstatement when it
axisls. Misstatements can arise from fraud or emor and are considered material if,
individually or in the aggregate. they could reasonably be expected to influence the
sconomic decisions of users faken on the basis of these standalone financial
statements.

As port of an oudit in occordance with SAs, we exercise professional judgment and
maintain protessional skepticism throughout the audit. We aiso:

« |dentify and assess the risks of material misstatement of the standalone financial
setements, whether due fo fraud or emor, design and perform audit procedures
resporsive 1o those risks, and obtain audit evidence that Is sufficlent and
appropriate fo provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud s higher than for one resulting from error, as froud
may Involve collusion, forgery, intentional omissions, misrepresentations, or the
overide of internal control,

« Obtain an understanding of internal financial controls relevant 1o the audit in order
to design audit procedures that are appropriale in the circumstances. Under
secfion 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in ploce and
the operating effectiveness of such confrols.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of occounting estimates and related disclosures made By management.

+ Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material

et
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unceriainty exists related fo events or condifions that may cost significant doubt on
the Company's ability to continve as O going concem. If we conciude that a
materal uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modity our opinion. Our conclusions are based on the
audit evidence obiained up fo the date of our auditor's report. However, future
events or condifions may couse the Company to cease fo confinue as a going
concerm.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial
statements represent the underlying fransactions and gvents in a manner thal
achieves falr presentation.

Materiality Is the magnitude of misstatements in the standalone financlal statements
that. individually or In oggregate, mokes it probable that the economic decisions of
a reasonably knowledgeable user of the financial statements may be influenced.

We consider quantitative materiality and qualitative factorsin;

(i) planning the scope of cur audit work and in evaluating the results of our
work; and
(H) to evaluate the effect of any identified misstatements in the financial
statements.
We communicale with those charged with govemance regarding, among other
matiers, the planned scope and fiming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with o statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relafionships and other matters that may reasonably be
thaught to bear on our independence, and where applicable, related safeguards.

from the matters communicated with those charged with govemance, we determine
those matters that were of most significance in the audit of the standaolone financial
statements of the curent period and are therefore the key oudit matters,

We describe thess matiers in our auditor's report unless low of regulation precludes
public disclosure about the matter or when, In extremely rare circumstances, we
determine that a matter should not be communicated In our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public inferest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143{3) of the Act, based on our audit we report that:
a) We have sought and obtained aill the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so for as it appears from our examinafion of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

) On the basks of the written representations recelved from the directors as on March
314, 2022 foken on record by the Board of Directors, none of the directors ks disqualitied
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2] of
the Act,

f) With respect fo the adequacy of the interal financial conlrols over financial
reporting of the Company and the operafing effectiveness of such confrols, refer to our
saparate Report In “Annexure A". Our report expresses an unmadified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financlal reporting.

g) With respect fo the other matters fo be inciuded in the Auditor’s Report in
accordance with the requirements of section 197(1¢) of the Acl, as amended: In our
opinion and to the best of our information and according to the explanations given o
us, the remuneration poid by the Company to its directors during the year I in
accordance with the provisions of section 197 of the Act.

h] With respect to the other matters to be Included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, as
amended In our opinion and to the best of our information and according fo the
explanations given 1o us

I, The Company has disclosed the impact of pending litigations on its financial
position in its standalone financlal statements.

ii. The Company has made provision, as required under the applicable law of
accounting standards, for material foreseeable
losses, If any, on long-term confracts including derivative contracts.

’ ’0‘1‘/‘“"’1'.}




iil. There has been no delay in fransferring amounts, required to be
transferred. fo the Investor Education and Profection Fund by the Company.

a) The Management has represented that, to the best of its knowledge
and bellef, no  funds (which are material either individually or in the
aggregate) have been advanced or loaned of invested (elther from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person of entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded In wiifing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in ony manner whalsoever by or on behalf of the Company
(“Ultimate Beneficlories”) or provide any guarantee, sacurity or the
like on behalf of the Ultimate Beneficiaries;

b} The Management has represerited, that, to the best of Its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person of
enfity. Including foreign entity ('Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, direcily or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behall of the Funding Party [“Ulimate Beneficiaries”) or provide any
guarantes, security or the like on behalf of the Ultimate Beneficiaries;

c] Based on the oudit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our nofice that has caused us to believe that the representations
under sub-clause 1) and (ii) of Rule 11{e). as provided under (a) and
Ib) above, contain any material misstatement.

V. AS stated in Note no 5 to the standalone financlal statements, fhe Board of
Directors of the company have proposed final dividend for the year which is subject to
the approval of the members ot the ensuing Annudl General Meeting. The amount of
dividend proposed is in accordance with section 123 of the Act, as applicable.

2. As required by the Companies (Auditor's Repert) Order, 2020 [“ihe Order") issued by
the Central Government In ferms of Section 143(11) of the Act, we give in "Annexure
8" a statement on the matters specified in paragraphs 3 and 4 of the Order.




3. We are enclosing our report In terms of section 143 (3] of the act, on the basis of
such checks of the books and records of the company as we considered
appropriate and recording to the information and explanations given to us, in the *
Annexure C" on the directions and sub-directions ssued by the comptroller and
Auditor General of India.

For Nemanl Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.010192N

SK Nemanl|
Partner
Membership no. 037222

Plaoce : New Delhi
Date : 13-05-2022

UDIN NO.- 22037222AIYJFT7867
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Annexure - A

(Referred to in paragraph 1(f) under "Report on Other Legal and Regulatory
Requirements " section of our report of even date)

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial confrols over financial reporting of M/s NTPC
Electricity Supply Company Limited (“the Company") os of 31* March, 2022 In
conjunction with our audit of the stand-alone financial statements of the Company for
the year ended on that date.

Management's Responsibliity for Intemal Financial Controls

The Company's Board of Directors is responsible for establishing ond maintaining
imternal financial confrols based on the internal control over financial reporting criferia
asiablished by the Company considering the essential compaonents of internal control
stated In the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporfing issued by the Insfifute of Chartered Accountants of India. These
responsibiifies Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficlent conduct of its business, including adherence to company's policies, the
safeguarding of Its assels, the prevention and detection of frauds and emors, the
accuracy and completeness of the accounting records, and the fimely preparation of
rellable financial Information, as required under the Companies Act, 2013,

Auditors’ Responsibliity

Our responsibility Is to express an opinion on the Company’s Internal financlal confrols
aver financial reporting. based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Intemal Financial Confrols Over Financial Reporting
(the “Guidance Note") Issued by the Insfitute of Chartered Accountants of india and
the Standards on Auditing prescribed under section 143 (10] of the Companies Act,
2013, fo the extent applicable to an audit of intemal financial controls.

'i‘hnw Siandards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit fo obtain reasonable assurance about
whether adequate internal financial controls

over financial reporting was established and maintained and f such confrols operated
effectively in all material respects.

Our audit Involves performing procedures fo obtain oudit evidence about the
adequacy of the internal financial controls system over financial reporting and thei
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial cunhusfgyﬂ financial




reporfing, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal confrol based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
eror,

We believe that the gudit evidence we have obtained is sufficient and oppropriate to
provide a basis for our audit opinion on the Company's internal financial controls

systermn over financial reporfing.
Meaning of intemal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting Is o process designed to
provide reasonable assurance regarding the refiability of financial reporting and the
praparation of financial statements for external purposes in accordance with generally
accepted accounting principles,

A company's infernal financial control over financlal reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and faldy reflect the transactions and disposifions of the assets of the
company : (2) provide reasonable assurance that fransactions are recorded as
necessary 1o pemit preparation of financial statements in accordance with generally
accepled accounting principles, and that recelpts and expenditures of the company
are being made only in accordance with authorisations of management and directors
of the company ; and (3) provide reasonable assurance regarding prevention or fimely
detection of unauthorsed acquisition, use, or disposition of the company's assets that
could have o material effect on the financial statements.

Limiations of Internal Financlal Controls Over Financial Reporting

Beciause of the inherent limitations of intemal financial controls over
financial reporting. Including the possibllity of collusion or improper management
overide of controls, material misstalements due to emor or

fraud may occur and not be detected. Also, projections of any evalualion of the
internal financial controls over financial reporting fo future periods are subject to the risk
that the intemnal financial confrol over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company hos, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
aver financial reporting were operating effectively as ot 31* March, 2022, based on the
intemal confrol over financial reporting criteria  established by the Company
considering the essential components of internal control stated in the Guidance Note

Page 1 of 15
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on Audit of Internal Financial Confrols Over Financial Reporting issued by the Institute ol
Charterad Accountants of india.

For Nemanl Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.O10192N

%—»\ /r' :
3 (s Hi

SK Nemanli \
Pariner
Membership no. 037222

Piace : New Delhi
Date : 13-05-2022
UDIN NO.- 22037222AIYIFT7867




Annexure B

Report on Other Legal and Regulatory Requirements

(Refered to In parograph 2 under “Report on other Legal and Regulatory
requirements” section in our Report of even date)

and Regulatory Requirements" of our report of even date)

il

V.

Vil

The company did not have any Property, Plant and Equipment and Intangible
Assels during the year hence, clause | i ) of paragraph 3 of the Order is not
applicable,

[a]The company did not have any inventory and consequently, clouse { i ){a) of
paragraph 3 of the Order is not applicable.

[b)The company has not been sanctioned working capital limit at any time
during the year hence reporfing under clause (i) (b) of the order s not
applicable

According to the information and explanations provided to us, the Company
has not granted any secured or unsecured loons to companies, firms, Umited
Liobility Partnerships or other parfies covered In the register maintained under
section 189 of the Companies Act, 2013 and consequently, provisions of sub-
clause (iif) (a)to(f) of Paragraph 3 of the Order are not applicable.

The Company has not given any loan, guarantee, securlty or mode Investment
os stipulated under Sections 185 & 186 of the Companies Act & consaquently,
clause (iv) of Paragraph 3 of the Order is not applicable.

According to the information and explonations given to us, the Company has
not accepted deposits as per the provisions of the Companies Act, 2013 and
consequently, directives Issued by the Reserve Bank of India, provisions of
section 73 lo 76 or any other relevant provisions of the Companies Act, 2013 and
the Rules framed thereunder are not applicable.,

Provisions for maintenance of cost records as has been specified under Seclion
148 (1) of the Companies Act, 2013, are not applicable to the company as the
company is not engaged In the distribution of electricity.

According to the information and explanations given fo us, the liabiiity related to
Income Tax Is being discharged by the Holding Company NTPC Ltd. as the entire
operafions of the company has been fransferred to NTPC as of 010.4.2015 :
please see para on '‘Emphasis of Matters' in our report above. However, no other
undisputed Statutory Dues is pending as on 315 March 2022

According to the information ond explanations given to us, there are dispuied
slatutory dues, which have not been deposited as on March 31, 2022 (Refer
Contingent liabilities Note 17) -




Vil

Xl

X,

XIV.

XV,

XV,

XL

There were no fransactions relating to previously unrecorded income that have
been surendered or disclosed during the year in the tax assessment under the
Income Tax Act, 1961

In our opinion and according to the Information and explanations given 1o us,
the company has not defaulted in repayment of loans or borowings, o a
financial institution, bank, government or dues to a debenture holder and hence
provisions of clause 3 (ix) of the Order is not applicable to the company.

According to the Informafion and explanations given to us, h the company has
rnot ralsed moneys by way of inifial public offer (including debt instruments) and
no ferm loan has been ralsed during the year and hence provisions of clause (x|
of the Order is not applicable to the company.

In our opinion and according to the information and explanations given 1o us,
no fraud has been noficed or reported by or upon the comparny during the year
and hence the provisions of clause 3 (x|} of the Order Is not applicable.

The company s not a Nidhi Company: hence In our opinion and according 1o
the Information and explanations given to us, clause 3 [xi) of the Order s not
opplicable.

(The company has fransacted with the related party, l.e. NTPC Limited [Parent
Company) as per the provisions of Section 177 and 188 of the Companies Act,
2013 however, such transactions have been camied out at am's length price as
per the informafion and explanations provided fo us. Disclosure of such
iransactions as prescribed by the Ind AS - 24 (Related Party Disclosures) has
been done as per the Note 16 fo the Financial Statements.

In our opinion the company has an adequate Intemal audlt syslem
commensurate with the size and nature of the company.

The company has not entered into any non-cash fransactions with any director
or persons connected with him; occordingly, in our opinion and according o
the Infarmation and explanations given to us, clause 3 (xv) of the Order Is not

applicable.

The company Is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly. in our opinion and according fo the
information and explanations given to us, clause 3 [xvi] of the Order is not

applicable,

The company has incured cash loss during the cumrent financial year but had
not incumed cash loss during the Immediate previous financial year.

There has been no resignafion of the statutory auditor of the company during
the year. e
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On the basis of the financial ratios, ageing and expected dates of realisation of
financial ossets and payment of financial liabilities. other information
accompoanying the financlal statements and our knowledge of the Board of
Direciors and Management plans and bosed on our exomination of the
avidence supporting the assumpfions, nothing hos come fo our attention, which
causes us to belleve that any material uncertainty exists as on the date of the
audit report Indicating that Company is not copable of meeting its liabiities
existing af the date of balance sheet as and when they tall due within o period
of one year from the balance sheet date. We, however, state that this is not an
assurance as 1o the fulure viabliity of the Company. We further state that our
reporting Is based on the facts ,The Company has ceased to have business
operations from 1 Aprl 2015, consequent to the transter of its business fo the
holding company NTPC In terms of the EGM resolution dated 24.03.2015. NTPC
confinues to bear any expenses perfaining fo NESCL and has taken ful
resporsiblity for discharging all liabilities of NESCL in terms of the Agreement
dated 30.3.15, (more particularly vide clauses 6, 7 and indemnify under clause
10 ) implementing the transfer of the business. while the Agreement provides for
transfer of the entire business to NTPC, the bank accounts and cerlain non-
curent assefs pertaining to service tax and Income fox demands, have nof
been franstered to NTPC and confinue to be disclosed in the books of NESCL. In
view of NTPC taking responsibliity os the holding company. for the continuance
of NESCL our view Is that the Company confinues to be a going concern.
though with limited activities, and hence the accounts for the year ended 319
March 2022 have been prepared on the basis of the "Going Concern concept”.

XX, There are no urspent amounts fowards Corporate Social Responsibility
(CSR) on other than ongoing projects requiring @ transfer to a Fund
specified In Schedule VIl to the Companies Act in complionce with second
proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(x)(a) of the Order Is not applicable for the year.

For Nemanl Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.010192N

t,f: S
k ra R ‘-\"

Ve

5K Nemanl| 5 pELHI
Partner e\ :
Membership no. 037222 " 5
Place : New Delhi et
Date : 13-05-2022

UDIN NO.-
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Annexure C
Referred to in our report of even date to the members of NESCL on the accounts for the year

ended 31* March 2022
"SI.N | Directions w's 143(5) of the | Auditor’s reply on action | Impact on
Companies Act, 2013 taken on the directions financial
statement

1. Whether the Company has | The company 8 NIL
system In place to process all | maintaining its accounts
the accounting ftransactions | through IT system on SAP,
through IT system? If yes, the | The Company has system
implications of processing of | in place to process all the
accounting transactions | accounting  transactions
outside IT system on the through IT system. No
integrity of the accounts along | accounting transaction is
with the financial implications, | done manually outside IT
If any, may be stated. system.

3 Whether there is any There is no case of NIL
restructuring of an existing restructuring of an existing
loan or cases of walver/write | loan. Also there Is no
off of debts/loan / Interest etc. | cases of waiver/write off of
made by a lender to the | debis/loan / interest efc.
company due to the | made by & lender to the
company’'s inability to repay | company due flo the
the loan? If yes, the financial | company's Inability to
impact may be stated. repay the loan.

3. Whether funds recelved/ | During the year, no funds NIL
recelvable for  specific | were received or
schemes from Central/State | receivable for any specific
agencies were properly | schemes from
accounted forjutiized as per | Ceniral/State agencies.
its terms and conditions? List
the cases of deviation.

For Nemanl Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.O101%2N

&f‘“”_?

SK Nemanl J

Partner

Membership no, 037222

Place : New Delhi .
Date : 13-05-2022

UDIN NO.- 22037222AIYJFT7867




NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 03.2022
(Aamosmt 1 ¥ Lakhs]

As at As al
Particulars ol Mo 31.03.2022 31.03.2021
ASSETS
Non-current assels
Other non-curment assets 2 7335 410
Total non-curren] assels 7135 410
Currenl assets
Financial assels
i) Cash and cash equivalent 3 5.278.58 Zr.a
ili) Other financial assets 4 205.90 §,667.01
Total current assels 5,484 48 5,654,353
TOTAL ASSETS 5557.83 5 80843
EQUITY AND LIABILITES
Equity
Equity share capital 5 B8.09 809
Other squity 8 5.540.74 5,520.30
Total eguity 5557.83 £.528.39
Liatdlities
Current liabilities
Finencsal inbiktes
Other financial labikities 7 - 678
Current Tax Lablities B - 163.26
Total currant liabilities . 170.04
TOTAL EQUITY AND LIABILITIES Eﬁ EH 560843
Significant accounting policies 1

The acoompanying notes 1 1o 20 form an integral part of Ihese financisl statemants.

[ H{Fw-dmhhﬂ!nfmﬂnﬂﬂmm
M \&":X — MNawep ol
) (Rajendra

{Amit Prakash) Maohan Arya) (Billip Kumar Patel)
Company Sacretary Chief Executive Officar Diwactor Chairman
' DIN, 08547302 DiN: OBE95480

This is the Balance Sheet referred to in our report of even date.
For NEMANI GARG AGARWAL & CO.

Chartered Accouniants

Firm Reg. No. 010 ;;
Bl
5 K Nemani *

M. No. 037222
Place | New Dalhi

UDIN - VoYL ALY TFTIRER



NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED J1st MARCH 2022
thmownt in # Laks]

Yoaar ended ¥ear ended

Particulars Note No. 31.03.2022 41.03.2021
Revenus
Other Income g 149,75 T35.31
Tolal revenua 148.75 T35.34
Expansas
Employee benefits expenss 10 111.20 4713
Finance costs 1" - 3.20
Olhar expanses i2 B3.30 5848
Tolal expanses 174.58 108,81
Profit | [ Loss ) before tax (24.84) 678,50
Tax expanss

Current tax - 160.06

Earber years (54.27) (65.80)
Total tax expense (54.27) 74.26
Profit | (Loss) for the year M _ 562,24
Other comprahensive income / ( Loss )
Othar comprehensive income | | Loss ) for the year,
nat of incoma tax
Total comprehensive income | [ Loss | for the year 29,44 55224
Significant accouniing pokcias i
Eamnings per aquity share [ Par value ¥ 10 each )
Bnsic & Dilutad { Armount in ¥ | 36.38 Ba2.53

The accompanymng notes 1 1o 20 form an integral part of theae nancal statemeants
For and on behalf of the Board of Directors

\X\u:’f < Dy teer 4210
(Amit Prakash) ( g) (RajendraMohan Arys)  (Dilip Kumar Patel

Company Secretary Chial Executive Officer Director Chadrman
DIN: O8EA7203 DIN: DBSGSAGR0

This s the Statement of Profit & Loss referred 1o in our repon of even date.
For NEMANI GARG AGARWAL & CO.

Chartered Accountants




NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 11 MARCH 2022

A. Equity share capital

For the year ended 31 March 2022
{Amount in ® Lakhs
|Balance s at 1" Agril 2021 8.09]
in -ggj_g: sharg capital during the year .
Balance as at 31" March 2022 B.08
For the yoar ended 31 March 2021
[Amiaunt in ® Lakhs)
Balance as a1 1" Aprl 2020 8.08
Changes \n equity share capilal during the year :
Balance as a1 31 March 2021 B8.08
B. Other equity
For the year snded 31 March 2022 Armount in ¥ Lakhs)
Equity
fhaiin s ines | instruments Total
through OCI
Balance as at 1 1 820,50 4 58071 - 5.520.30
Profit for the - 29.44 - 2144
Oithar comprehgnaive mcome x 3 . =
|Total comprehensive income - 29,44 - 20.44
Adjustment during the year - . : :
Transfer 1o rolained sarmings - - - -
ﬁmm“ retained sarmings - ~ = -
|ﬂﬂnﬁll at 31 March 2022 920.59| 4.679.15 - 5,540.74
For the year ended 31 March 2021 {Amount in ¥ Lakhs)
General Retained Equity
resarnve oamings instrumants Total
through DCI
Balance as al 1 Apnl 2020 020,50 4 047 47 . 4.968.06
Profit for the year - 552.24 - 552 24
Other comprehensive income . - . =
Total comprehensive income - 852014 - 552 24
ransfer to retained earmings . . : .
| Tranafer from retained samings . . - §
Inm as al 31 March 2021 §20.59 4,508.71 . 5.520.30
* L/ For and on behalf of the Board of Directors

(. S
&m\fz i Dt L Ptz

{Amit Prakash) (Rajendra Mohan Arya) [Dillip Kumar Patel)
Company Secretary Chie! Exscutive Officsr Director Chairman

DIN: DBS4TI0Z DiN OBAS5400

This i the Staternent of Changes in Equity refemed 1o in our repon of déven date
For NEMANI GARG AGARWAL & CO.
Chartered Accountariiy




NTPC ELECTRICITY SUPPLY COMPANY LIMITED

Note No. 1 - Company Information & Significant Accounting Policies

A

Reporting Entity

NTPC Blectric Supply Co. Limited (the “Company”) 58 8 Company domiciled in India and Emited by shares (CIN:
L401080L2002G01116635). The address of the Company's registerad office is NTPC Bhawan, SCOPE Complax,
T Ingditutional Area, Lodhi Road, New Delhi - 110003, The company & wholly owned by NTPC Limited. The
Company was incorporated for the distibution business and later stared deposit and consultancy works, all
oparations of which have been transferred to the parent Company w.el. 1 April 2015,

Basis of preparation
Statement of Compliance

Thesa saparate financial stalements are prepared on accrual basis of accounling and comply with the Indian
Accounling Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ead with the
Companies (Indian Accounting Standards) Rules, 2015 as amanded, and othar provisions of the Companias Acl,
2013 (1o the sxtent notified and applicable)

Basis of Measurement

The financial stalements have been prepared on the historical cost basis except for:
* Cenain financial assets and liablliies (including derivative instrumenis) thal are measured al fair value (refer

accounting policy regarding financial insfruments)

Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given fo acquire
assats at tha time of thair acquisition or the amount of proceads receved in exchange for the obligation, or at the
amounts of cash or cash equivalents expecied to be paid 1o satisty the liability in the normal course of business.
Fair value ie the price that would be received 1o sell an asset or paid to transfer a iiability in an orderly transaction
batwean market paricipants al the measurement date.

Functional and Presentation Currency

Thess financial statements are presented In Indian Rupees (INR) which Is the Company's functional currency. All
flinancesl information presanted in (INR | has bean rounded 1o the nearest Lakhs (up o two decimals), except when
Indicated otherwise

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on curment/non-current classification.

An assal is currant when it s
- Expected to be realized or intended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;
Expectad 1o be realized within bvaive months afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to sellle a liability for

* al least twalve months after the reporting perod.

Al other assets are classified as non-current,

A Hability Is current when:
It is expecied o be settled In normal operating cycle;
- It ® hedd primanly for the purpose of tradng;
- It ks du@ o be seltbed within twelve months after the reporting period: or

- There i no unconditional right to defer sattiemant of the kability for at lsast twalve months after the reporting
period.

Al other liabilities are classified as non-current.

Assots and liabllities are classified between curment and non-currenl considering 12 months period as normal
operating cyclo.




€. Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given
below. These accounting policies have been applied consistently to all periods presented in the financial
stalaments.

1. Property, Plant & Equipment (PPE)

There k& no propary plant or eguipmeant with the company, However the policies adopled Wl previous year and the
policy of NTPC group companies is as follows. The same will be maintainad in future, Il required.

1.1 initial Recognition and Measurement

An flem of proparty, plant and equipment is recognized as an asset if and only if it Is probable that future economic
benefits associated with the tem will low to the Company and the cost of the tlem can be measured reliably.

hams of propedy, plant and equipment are initially recognized al cosl. Cosl includes purchase price including
import duties and non-refundable taxes afler deducting irade discounts and rebates, any cost directly attributatile
to bringing the assel 1o the location and condition necessary for | to be capable of operating In the manner
Intended by managemeant and the present value of initial estimate of cost of dismantiing, removal and restoration.

1.2 Derecognition

Proparty, plant and equipment is derecognized when no future economic benefits are expected from their use or
upon their disposal Gains and losses on de-recognition of an iem of properly, plant and equipment are
determined as the difference between sale proceeds from disposal, if any, and the carrying amount of property,
plant and aquipmant and are recognized in the statement of profit and loss.

In drcumstance, where an llem of property, plant and equipment is abandoned, the net camying cost relating to the
proparty, ptant and equipment is written off in the same period,

1.3 Depreciation /| Amortisation

Depreciation is recognized in statement of profit and loss on a straight-ine basis over the estimated useful life of
each pan of an item of property, plant and equipmant.

2 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash al banks, cash on hand and short term deposits
with an oniginal maturity of three months or less, which are subject to an insignificant risk of changes in value.

3 Provisions, contingent liabilities and contingent assets

A provision is recognized i, as a result of a past event, the Company has a present legal or constructive obligation

that can be estimated refiably, and It is probable that an outflow of economic benefits will be required 1o setlie the

obligation. If the effect of the lime value of money is material, provisions are determined by discounting the

expected fulure cash flows al a pre-lax rate that reflects cumenl markel assessmants of the tima value of monay

and-the nsks specific to the lability,. When discounting is used, the increasa in the provision due o the passage of
_ time Is recognized as a finance cost,

The amount mcognized as a provision i the best estimate of the consideration required io seltle the rasent
ablgation al reporting date, taking into account the risks and uncerainties surmounding the obligation.

When some or all of the economic benafits required to settle a provision ane expected lo ba recovered from a third
party, the receivable is recognized as an asset if it is virually cerain thal reimbursement will be received and the
amount of the recelvable can be measured reliably. The expense relating to a provision Is presented in the
slatement of profit and loss nel of reimbursement, If any s

Contingent liabiliies are possible obligations that arse from past events and whose exisience will only be
confirmed by the occurmence or non-occurmence of one or more fulure events not wholly within the control of the
Company. Where it is nol probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent abifity, unless the probability of outflow of sconomic
benefits ls remote. Contingant liabilities are disclosed on the basis of judgment of the managementfindependant
experts. These are reviewsd al each balance sheel date and are adjusted o reflact the curmen! managamant
astimale.
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Company. Contingent assets are disclosed in the financial statements when inflow of economic benefits is
probabie on the basis of judgment of management These are assessad continually lo ensure that developmanis
are appropriately reflected in the financial stalements.

Revenue

Revenue from other income comprises interest from banks, Interest from IT authorities and other miscellaneous
ncome ec.

41 Other income

L]

T

interest income is recognized, when no significant uncartainty as 1o measurabfiity or collectability exist, on a time
mmmmMMammmﬂammuawhmm.mhm
intorast rate method (EIR).

Income Tax

lnnmuurmmprhmmmlnndmux.mlmn:mumﬂmﬂhﬂmmurm
nrrdmmﬂtnhuﬂmwlﬂmnhm;mmm&addkmllyhﬂﬂlwaquﬂy.lnuﬂﬂﬁmaﬂu

recognized in OC! or equity, respectively.
Current tax is the expected tax payable on the taxable income for the year, using fax rates enacted or substantively
snacted by the end of the reporting pariod, and any adjustment to tax payable in respect of previous years.,

Deferred tax (s recognized using the balance sheet method, on temporary differences between the camying
mummmmmewwwmmmeﬂmwmm
Daferred tax is measured at the tax rales that are expecied 1o be applied o temporary differences when they
matarialize, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax
mwm:-mnmhumalymmmmcmmuwmwm.w
thay refate to income taxes levied by the sama tax authority.

Beferred tax is meognized in statement of profit and loss excepl 1o the extent thal It refates to ilems recognized
directly iIn OC! or edquity, in which case it is recognized in OCI or aquity, respectively.
HMMMEWWHMMWMMMMEMMHEMWI
future taxable profits will be avallable against which the deductible temporary difference can be utiized. Deferred
tax assals are reviewsd al sach reporting date and are reduced to the extent that it is no longer probable that the
redated tax benafit will be realized.

Additional income taxes that arise from the distribution of dividends are recognized al the same time that the
iabifity to pay the related dividend s recognized.

Deferrad tax assals include Minimum Altemative Tax (MAT) pald in accordance with the tax laws in India, which is
lhw-mﬁmmmumnmrd-:hmﬂllsmmrmufmlumndmmwhmmﬂmmhm.MT
MIhmeMWMhHMMMMMHHWMWHH
m:mwﬁmmmhﬂh&mbhugmuwhhhuﬂuﬂimhuﬂm.
WMJHMWWMWMMMMMMEMMMHWMMWIW
Inlnnapl.nnumﬂmmmlfhmmﬂmuummﬂhmﬂyham#mm“x
Ilﬂuﬂ'nn‘ltIhnuﬁm:tutﬂ'mmnaﬂnlﬂymhﬂbhhmm&.huhunurﬂummdh:hmsnrﬂummdtmuﬂn
i recognized, The affect of the uncartainty s recognized using the method that, in each case, best reflects the

- putcome of the uncartainty: the most likely outcome or the expected value, For sach case, the Company evaluates

Mrmmmhmmmdnmmnmmm.mmmnwﬂhmmmlm
uncertain tax treatments, based on the approach that best prefixes the resolution of uncenainty.
Material Prior Perlod errors

wmmmmmmwwmmmmmmmmmmmm
pmnmmmm‘-;hmenwm.ﬂimﬁmmmdm{mmmmudpmmmmm
balances of assets, liabilities and equity for the eariest period presented, are restated.

Earnings per share

Hmhumwawhmummmwmhmwﬂﬂwmmmmmmrﬂdmd
the Company by the weighted average number of equity shares outstanding during the financial year.
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Diluhdwnhg:uwmﬂyﬁmﬁmmmhymmmm“mﬂm:mnlﬁamaq.ﬂymmrnldmui
Mﬂmmhyhmb;hmdamWﬂmwmmnﬁdmhﬂuﬂﬂmhﬁnmmmrmmﬂ
sharumdammmmunMdmmmmmmwmmdeal
dilutive polential equity shares.

The number of equily shares and potentially dilutive equity shares are adjusted retrospectively for all periods
prasented for any bonus shares issued during the financial year.

Basic and diluted eamings per equity share are also computed uimmmmmsmmm the
movemnents in regulatory deferral account balances.

Statemant of cash flows

ﬂiatmuﬂuf:anhﬂnﬂlhmpamdhmmrmmﬂmmummmhnﬂmmwInlrﬂAE?'E‘limwﬂu\‘
cash flows’

Financial Instruments

A financisl instrumant is any contract that gmaﬁﬂmﬂﬁnmﬂalmmmwwuﬂnmmthﬂhm
m!gh!mﬂuiuwﬂmenﬂw.ThuCumpanyrmmn:imaﬂnmﬁ&luﬂmnmuhhiﬁrmﬂmu
becomas party to the contractual provisions of tha instrument

Financial Assets
Initial recognition and measuremant

All financial assels are recognized at fair value on inftial mm‘uWHMmmm“m
nmmdutnmdhnme:mﬂmmdmdhcﬂrmmmmmmﬂﬁmnmlm.
which are nol valued ot fair value through profit or loss, are added 1o the fair value on inltial recognition,

Derecognition
A financial aaset (or, whare applicable, & part of a financial assel or part of a Group of similar financial assets) |s
primanly de-recognized (1. e. removed fram the Company’s balance sheet) when:

* The tights to receive cash flows from the asset have gxpired, or

'Tlﬂﬂmﬂwmmmfmldhmlnmmmmmamlmmmmﬂmﬁnupw
mmmmfumnmmmﬂmrmamwmma'mw*mmmm
(a) the Company has transferred substantially all the risks and rewards of the assel, of (b) the Company has
nedther transfarred nor retained mmmanmuﬂm;ummmmm,mmmxmmm
iha assel.

The difference between the carrying amount and the amount of consideration recaved/recaivable is recognized in
tha siatement of profit and loss.

Financial Liabllities
Initial recognition and measurement

Financial liabilities are classified, ol inial recognition, as financial kabilities at fair value through profit or loss and
mmummunm.Mﬁumhﬂﬂ:mlammmmiﬁdmmrufﬂm-nd.
in the case of labilties measured st amorized cost net nldhmﬂyﬂhhhﬂuﬂmdimmﬂhﬁmnﬁ
financlal liabilities include trade and other payables, borrowings including bank overdrafts, financial guaranies

- pontracts and darivative financial nstruments,

B8.2.b.

0.

Derecognition

recognition of the original liability and the recognition of & now lability. The difference in the respective carrying
HmﬂhWhMMnfmﬁtmdm <

Use of Estimates and Management Judgemenis

mnmmmﬂﬂmfmwmwmmmmmmuﬂmmwm
r:m-,rhmmtﬂmnpplmﬂ:unntammnnmimmmmﬁuﬂmﬂmm.m.w
mﬂdﬂuﬂdﬁcﬂmmﬁhhthﬂmmﬂnmnMMﬂlhﬁiﬁuﬁhm
mm.ThnaﬂmmwmnwrsMMmmeuﬂmmﬂ& nther factors
mﬂﬁuuﬂmnnﬁhmﬂmdﬂhmmm.mmnmdMMmM‘

WNWWHMNHnWWMWM r'._:"'
mmnumdmmmmmmmmmmmmm.




In order to enhance undarstanding of the financial statements, information about significant areas of estimation.
unceriainty and critical judgments in applying accounting poficies that have the most significant effect on the
amounts recognized in the financia! statements is as under:

Formulation of accounting policies

The accounting policies are formulated in 8 mannaer that results in financial statements containing relevant and
rahiable information about the transactions, other events and conditions to which they apply. Those policies need
nol be applied when the effect of applying them is immaternial.

Provisions and Contingencies

The assessments undartaken in recognizing provisions and contingencies have been made in accordance with Ind
AS 37 'Provisions, contingent kabilities and contingent assets’ The evaluation of the likelihood of the contingant
events require best judgment by management regarding the probability of exposure to potential loss. Should
circumsiances change following unforeseeable developments, this likelihood could alter,

Income Tax

Significant estimales are involved in determining the provision for current and deferred tax, including amoun
expectad o be paidiracoverad for uncertain tax positions.




NTPC ELECTRIC SUPPLY COMPANY LIMITED

2. Other non current assats
{Amount in ¥ Lakhs)

As at As at
Particulars 31.03.2022 31.03.2021
Advances other than capital advances
Advance lax & lax deducted al source 545.38 367.15
Less: Provision for tax 472.03 363.05

Total 73.35 4.10




NTPC ELECTRIC SUPPLY COMPANY LIMITED

3. Cash and cash equivalents

(Amount in ¥ Lakhs)

Particulars

As at As al
31.03.2022 31.03.2021

Balances with banks
Current accounts

Deposits with original maturity upto three months (including
interest accrued)

Total

11.20 27.32
5,267.38
$,278.58 27.32



NTPC ELECTRIC SUPPLY COMPANY LIMITED

4. Other Financial Assets (current)
(Amount in T Lakhs)

Particulars As at As at
31.03.2022 31.03.2021
Other Recoverable
Parent company 205.90 494.15
Claims Recoverable
Unsecured, considered good . 5,172.86

Total 205.90 5,667.01




NTPC ELECTRIC SUPPLY COMPANY LIMITED

§. Equity Shore capital
{Amount i # Lakhs)

As at As ot
Farficulars 1032022 31032021
Authiortsed
1,00.00,000 shares of par value ¥ 10 sach (1,00,00,000 shares of par value ® 10 oach as =l
31 March 2021) wholly owned by NTPC Lid _ 1,000.00 __ 1.000.00

lasued, subscribad and Fully pakd up

80,910 sharea ol pad value ® 10 ssch (80 810 shares of pir value ® 10 sach as al 31 March
2021 | whelly owned by NTPC Lid B.08 809

0 Movernmnais in sguily share capital
Eluring the yer, the Compamy has taither lsauad nior booght back any sharpe

b} Terms and righis sitached (0 squity shares

Trm Compary has only one s of eguity shares havig @ par vslus P 10 per shars The holdes of e squily shams sns endied o eceive dividends as decismd
From et (o e and are emitied in votng rights proporionas 6 their share hoiding af fe mestngs of sharehoidors

cf BBV ety sharss waloing P RO TN [previcus year BO.010 equity shaves valuing ¥ 5,08, 700] are bkl by e holding oompany L8 NTPG L. and s

RoMminoces
7 Details of shareholding of promaters:
Shares held by promoters as at 31 March 2022 ‘eage changes during the year
Promoter name INo. of shares “eage of total shares
INTPC Lid B0910.00 100.00 |No change
|Shares held by promoters as at 31 March 2021 %age changes during the yoar
|Promotar name No. of shares %age of total shares)
INTPC Ld BOG10 100 |No changs

°l Details of sharholders holding more than 5% shares in the Company:

As st 31 March 2022 As at 31 March 2021
Particulars No. of sharee Wage of totsl shares No.ofshares | eage of total shares
NTPC Lid and its naminees B0G10 100 8010 100
_ (Amount in ¥ Lakhs)

Paid the anded
Particulars R T el
Dividends paid and recognised during the year - -

{Amaunt in ¥ Lakhs)

|Dividends not recognised at the end of the reporting period: 31 March 2027 | 31 March 2031
Sinco year end the directons have recommanded the payment of a final dividend 555.78 -

of T 88601 per equily share,
This proposed dividend s subject to tha approval of sharehalders in the ensuing
Annual General Meeting.




NTPC ELECTRIC SUPPLY COMPANY LIMITED

6. Other aquity
(Amount in ¥ Lakhs)
As at As al
Partiouiars 31032022  31.00.2021
General reserve 920.59 920.59
Retained aamings 4,629.15 4.509.71
Total 5.549.74 5,520.30

(a) General reserve

Opening balanca 920.59 920.53
Add : Transfer from retained earnings - -
Less : Adjustments during the year - -

Closing balance 020.59 920 50
(b) Retained earnings

Opening balance 4,500.7T1 4,047.47
Add : Profit / (Loss) for the year as per Statement of Profit and Loss 29.44 552.24

Closing balance 4,629.15 4,580.71




NTPC ELECTRIC SUPPLY COMPANY LIMITED

7. Other financial llabilities
{Amount in ? Lakhs)

Asat As al
e 31.03.2022  31.03.2021

Other financial lfabilities (Current)

Others Payabies

Unspent CSR batance . 6.78
Total - &




NTPC ELECTRIC SUPPLY COMPANY LIMITED

B. Current Tax Liabilities
(Amount in 2 Lakhs)

As at As at
Particulars 31.03.2022 31.03.2021
Current Liabilities
Current Tax Liabilties - 163.26
Total - 163.26




NTPC ELECTRIC SUPPLY COMPANY LIMITED

8. Othar income
{Amount in ¥ Lakhs)
Year ended Year ended
cu—. 11.03.2022  31.03.2021
Other Income
Interasi on
Deposits with banks 148.75 0.33
Incorme Tax Refund - 734.88
149.75 7351

Total




NTPC ELECTRIC SUPPLY COMPANY LIMITED

10. Employee benefits expense

(Amaount in T Lakhs)

Year ended Year ended

Partic
e 31.03.2022 31.03.2021
Employee benefits expense
Salaries and wages 81.45 35.77
Contribution lo provident and other funds 20.89 0.89
Staff welfare expenses 8.95 1.47

Total

111.28 4713




NTPC ELECTRIC SUPPLY COMPANY LIMITED

11. Finance Costs
(Amount in 2 Lakhs)

Year ended Year ended
Pardoujms 31.03.2022 31032021

Finance Costs
Interest on non financial items 0.00 3.20
Total 0.00 3.20




NTPC ELECTRIC SUPPLY COMPANY LIMITED

12. Other expenses

(Arnount in ¥ Lakhs)

Year ended Year ended
e 31.03.2022 31.03.2021
Payment to auditors 0.40 0.44
Bank Charges 6.41 12.22
Rates and taxes 0.00 0.00
Communication expensas 2.42 0.22
Inland Travel 3.10 1.9
Entertainment expenses 1.45 0.36
Professional charges and consultancy fees 35.29 2097
Legal Expenses 1.00 11.15
Printing and stationery 0.01 0.11
Hiring of vehicles 0.03 3.81
Corporate Social Responsibility Expenses 10.95 6.78
Miscellaneous expenses 2.25 0.51
Total 63.30 58.48
Details of payment to auditor
As auditor
Audit fee 0.33 0.32
Limited review 0.07 0.12
Total 0.40 0.44




NTPC ELECTRIC SUPPLY COMPANY LIMITED

O Financial Statamsi
13 Shorehoiders of the Company. in the Exirs-oedinery Genersl Meeting held on 24th Mareh 2015 inter sha, approved the proposal for
iranafer and veanng of Al dxssng opeationn of W compony fogether with all assets and liabillies refading to such operations in NTPC
Limitga, ihe hoiding company, with affect from Tet April. 018 Thesalier, tw Cormpany snored nio an agreemant with NTRC Limited 1o
implament the rarsler s pursuarce of the sbove decson. all ensactions have been recorded / carried oul o] Ded carmying vakuse in the

bocks of the Comphny &8 on 1st Aprl 2015 . The Company does not have any operations w.e f 1st Apri 2015
Disclosure as par ind AS 33 on "Earnings Per Share’
The slements considemd for calcustion of Earming Par Shase (Basic & Dikaed) are a3 under

14

Particulam Unit  |Current Year  [Previous Year
|Net Froit after Tax used as numerstor frresy 29.44 55224
Face vaue por shars T 10.00 10.00
w [ Sy S e Ma BO.910 A0.940
[Eaeririg Per Share (Basic & Diied) Coc 36,38 602 53

18 Other Disclosures

l}cmmnmmmwhmunmmmummwmwhmmw
u].mmmmmmnmmmenmwiﬂumﬂmm;ﬂmﬂmmw
and mimbursement (5 made 1o NTPC tor thi sama

fii) Irtmrist on income lax melfund is accounted for on receipt basis
16 Disclosure as per Ind AS 24 on 'Related Party Disclosures’

a) The Comoany & & whally owned subsidiary of NTPC Lid, which s the only ralated party wih which varous ransactions have taken
place.
b} NTPC Lid. [helding company) s seconding is personnel 1o NESCL and cost incurmed by the holding Company \owards salary snd
WapES aiw dabied o NESCL
c) Cistads of transactions with milated parties | holding company ) are geven balow -
in ¥ Lakha)
Current Previous
Detnie Yoar Year
Lid, on beha of e
ard dabied o NESCL 199.81 PR
d}  Chastanding balnoss with rolaled parties s as fokows

[Amound in ¥ Lakhs )

as at a5 al
[""’“""' 1032022 | 3103201
Ig:wmmummu-m 20580 418
#)  [Key Management Porsannel (KMP):
Mifp Murrar Patnl Chasmman
Rajendra Mohan Asva Chrecior
° Renu Narang Chel Exmcutive officer
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¥

l6) During the year the company has nol revalued any of E.PEEEEI ipment.
#)During the year, the company has nol revalusd any of its Intangible assets.
vl The company has nol granted any loans of sdvances (o promolérs, dimciors, KMPs and ihe related paries that are repayable on demand or without
:%uign-uiiuq%

Mo proceedings heve been initiated or pending agansi the gi:!iqgiﬁig itian) Act, 1988.

._____m__.__.._ quanerty retums |/ statemeant of curment assets filed by the company with banks / financial institutions are in agresmant with the books of accounts
tﬁiﬂ:ﬁ-iiln!il:%!ni!h;i!ﬁgrﬁ%%!ﬂ!._u.n.:l__.lmﬁ!

i} Relabtonship with Struck off Companes: Mo Transgcton wiln struck off compames during the year, hance not appicabie.
K} The company has no cases of any charges or satisfaction yet to ba registersd with ROC beyand the statutory time mits.
xi} The provisions of clause (B7) of section 2 of the Acl read with the Companies (Restirichon on number of Layers) Rulss 2017 are no! appicable to the company as per
Section 2{45) of the Companies Act
xii) Disciosurs of Ratios =
Ratio MHumerator |Denominator = | FY 2029- FY 2020-2 |Reason for Variance
2 Variance
rment FY
)
E )
351.24
. _zﬂ?.-:nmn_...a
current FY
53 10.51% -85 7.35 Cr interest on
|Refund in FY 20-2

|Retund in FY 20-21.




!Eﬂiiﬁiﬂitﬁ%%i.i%ﬁggﬂii. in terms of sections 230 to Z37 of the Companies Act. 2013, Also refer
Mote & d) w.r.t. amalgamation of Subsidanas,

xiv) The Company has not advanced or loaned or invested any fund to any entily hifuiingiﬂii"iiniiiisz
identfiad by of on behalf of the Company (Uitimale Beneficiaries). The Company ii%!ﬁ?ﬂgiggigginﬂﬁii
whather, directly or indirectly lend ar invest in ofher entiies dentified by or on bahalf of the Company ("Ulimate Beneficiaties™) or provide any guarantes. sscunty of the
fike on bahal! of the Utimate Benaficianes.

¥v) The Company has not traded or invested in Cryplo currency or Virtual Currency dunng the financial year.
uivdlngi!ﬂnﬁlziiidgluﬁ:t.:!%E?Eniiﬂniﬁiiiﬂ: surrendered or disclosed as income during the yaar in the
{ax assessments undar the incoma Tax A, 19617,

For and on behalf of the Board of Directors

f{N _mefx__... Vet boem S0

{Rajendra Mohan Arya) { Kumar Patsl)
Chisd Exsciine Officer Dsreciior (hairman

DI 08547302 DiN: DBGES5480




C.

NTPC ELECTRIC SUPPLY COMPANY LIMITED

CASH FLOW STATEMENT FOR THEYEAR ENDED 31st MARCH 2032

{Amount in ® Lakhs )

11.03.2022 31033202
CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit | | Loss ) before tax (24 84) B826.50
Adjustment for:
Depreciation -
Proviszona . .
Intnrest Recolwed {149.75) (736.31)
Operating Profit bafore Working Capital Changes (174.58) (108.81)
Adjustmant for:
Trada Payables & Othar Liahilitles (17004}
Other Financial Assels 5.481.11 5.201.07 {4.906.68)
Cash generated from operations 5116.48 (5.014.47)
Diroct Taxes Pald. TOS/ [ Refund) 14.97 (4.277.81)
Wet Cash from Operating Activities - A 5101.51 (736.66)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase / Sale of Fixod Axssls . .
Interest Recelved 14075 Tag.31
Ivviestment in Joind Verture - 2
Net caah Now from Investing Activities - B 140,75 TI5M
CASH FLOW FROM FINANCING ACTIVITIES
Divedand Paid . B
Tax on Dividend . .
Net Cash flow from Financing Activities - C . .
Met Increass/Decresss in Cash & Cash equivalents (A + B + C) 525126 {1.35)
Cash & cash equivalants (Opening balance) (see Note below) 27.32 2B.67
Cash & cash oquivalents (Closing balance) (seo Noto below) 5270.58 213

Notes. Cash & Cash equivalents congist of Balance with Barks. Cash and cash eguivalent inchuded in ihe cash fiow sitement compnise of

lolliowing bistance ahasl amount as per Nols 3.

Cash gnd cash agquivakents 5.270.58 g ¥

ZI on behatf of the Board of Directors
e, A
{Amit Prakash) (Renu {Rajendra Mohan Arya) (Dillip Kumar Patel)
Company Secretary  Chisf Executiv Oficer Direcior Chairman

Dt DASATIOR [oif: DSRS0

In arma of our Audit Rapon attachad

For NEMANI GARG AGARWAL & CO.

Chartered Accountanis

Firm Reg. No. 010182N .~




NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 03.2022
(Aamosmt 1 ¥ Lakhs]

As at As al
Particulars ol Mo 31.03.2022 31.03.2021
ASSETS
Non-current assels
Other non-curment assets 2 7335 410
Total non-curren] assels 7135 410
Currenl assets
Financial assels
i) Cash and cash equivalent 3 5.278.58 Zr.a
ili) Other financial assets 4 205.90 §,667.01
Total current assels 5,484 48 5,654,353
TOTAL ASSETS 5557.83 5 80843
EQUITY AND LIABILITES
Equity
Equity share capital 5 B8.09 809
Other squity 8 5.540.74 5,520.30
Total eguity 5557.83 £.528.39
Liatdlities
Current liabilities
Finencsal inbiktes
Other financial labikities 7 - 678
Current Tax Lablities B - 163.26
Total currant liabilities . 170.04
TOTAL EQUITY AND LIABILITIES Eﬁ EH 560843
Significant accounting policies 1

The acoompanying notes 1 1o 20 form an integral part of Ihese financisl statemants.

[ H{Fw-dmhhﬂ!nfmﬂnﬂﬂmm
M \&":X — MNawep ol
) (Rajendra

{Amit Prakash) Maohan Arya) (Billip Kumar Patel)
Company Sacretary Chief Executive Officar Diwactor Chairman
' DIN, 08547302 DiN: OBE95480

This is the Balance Sheet referred to in our report of even date.
For NEMANI GARG AGARWAL & CO.

Chartered Accouniants

Firm Reg. No. 010 ;;
Bl
5 K Nemani *

M. No. 037222
Place | New Dalhi
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED J1st MARCH 2022
thmownt in # Laks]

Yoaar ended ¥ear ended

Particulars Note No. 31.03.2022 41.03.2021
Revenus
Other Income g 149,75 T35.31
Tolal revenua 148.75 T35.34
Expansas
Employee benefits expenss 10 111.20 4713
Finance costs 1" - 3.20
Olhar expanses i2 B3.30 5848
Tolal expanses 174.58 108,81
Profit | [ Loss ) before tax (24.84) 678,50
Tax expanss

Current tax - 160.06

Earber years (54.27) (65.80)
Total tax expense (54.27) 74.26
Profit | (Loss) for the year M _ 562,24
Other comprahensive income / ( Loss )
Othar comprehensive income | | Loss ) for the year,
nat of incoma tax
Total comprehensive income | [ Loss | for the year 29,44 55224
Significant accouniing pokcias i
Eamnings per aquity share [ Par value ¥ 10 each )
Bnsic & Dilutad { Armount in ¥ | 36.38 Ba2.53

The accompanymng notes 1 1o 20 form an integral part of theae nancal statemeants
For and on behalf of the Board of Directors

\X\u:’f < Dy teer 4210
(Amit Prakash) ( g) (RajendraMohan Arys)  (Dilip Kumar Patel

Company Secretary Chial Executive Officer Director Chadrman
DIN: O8EA7203 DIN: DBSGSAGR0

This s the Statement of Profit & Loss referred 1o in our repon of even date.
For NEMANI GARG AGARWAL & CO.

Chartered Accountants




NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 11 MARCH 2022

A. Equity share capital

For the year ended 31 March 2022
{Amount in ® Lakhs
|Balance s at 1" Agril 2021 8.09]
in -ggj_g: sharg capital during the year .
Balance as at 31" March 2022 B.08
For the yoar ended 31 March 2021
[Amiaunt in ® Lakhs)
Balance as a1 1" Aprl 2020 8.08
Changes \n equity share capilal during the year :
Balance as a1 31 March 2021 B8.08
B. Other equity
For the year snded 31 March 2022 Armount in ¥ Lakhs)
Equity
fhaiin s ines | instruments Total
through OCI
Balance as at 1 1 820,50 4 58071 - 5.520.30
Profit for the - 29.44 - 2144
Oithar comprehgnaive mcome x 3 . =
|Total comprehensive income - 29,44 - 20.44
Adjustment during the year - . : :
Transfer 1o rolained sarmings - - - -
ﬁmm“ retained sarmings - ~ = -
|ﬂﬂnﬁll at 31 March 2022 920.59| 4.679.15 - 5,540.74
For the year ended 31 March 2021 {Amount in ¥ Lakhs)
General Retained Equity
resarnve oamings instrumants Total
through DCI
Balance as al 1 Apnl 2020 020,50 4 047 47 . 4.968.06
Profit for the year - 552.24 - 552 24
Other comprehensive income . - . =
Total comprehensive income - 852014 - 552 24
ransfer to retained earmings . . : .
| Tranafer from retained samings . . - §
Inm as al 31 March 2021 §20.59 4,508.71 . 5.520.30
* L/ For and on behalf of the Board of Directors

(. S
&m\fz i Dt L Ptz

{Amit Prakash) (Rajendra Mohan Arya) [Dillip Kumar Patel)
Company Secretary Chie! Exscutive Officsr Director Chairman

DIN: DBS4TI0Z DiN OBAS5400

This i the Staternent of Changes in Equity refemed 1o in our repon of déven date
For NEMANI GARG AGARWAL & CO.
Chartered Accountariiy




NTPC ELECTRICITY SUPPLY COMPANY LIMITED

Note No. 1 - Company Information & Significant Accounting Policies

A

Reporting Entity

NTPC Blectric Supply Co. Limited (the “Company”) 58 8 Company domiciled in India and Emited by shares (CIN:
L401080L2002G01116635). The address of the Company's registerad office is NTPC Bhawan, SCOPE Complax,
T Ingditutional Area, Lodhi Road, New Delhi - 110003, The company & wholly owned by NTPC Limited. The
Company was incorporated for the distibution business and later stared deposit and consultancy works, all
oparations of which have been transferred to the parent Company w.el. 1 April 2015,

Basis of preparation
Statement of Compliance

Thesa saparate financial stalements are prepared on accrual basis of accounling and comply with the Indian
Accounling Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ead with the
Companies (Indian Accounting Standards) Rules, 2015 as amanded, and othar provisions of the Companias Acl,
2013 (1o the sxtent notified and applicable)

Basis of Measurement

The financial stalements have been prepared on the historical cost basis except for:
* Cenain financial assets and liablliies (including derivative instrumenis) thal are measured al fair value (refer

accounting policy regarding financial insfruments)

Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given fo acquire
assats at tha time of thair acquisition or the amount of proceads receved in exchange for the obligation, or at the
amounts of cash or cash equivalents expecied to be paid 1o satisty the liability in the normal course of business.
Fair value ie the price that would be received 1o sell an asset or paid to transfer a iiability in an orderly transaction
batwean market paricipants al the measurement date.

Functional and Presentation Currency

Thess financial statements are presented In Indian Rupees (INR) which Is the Company's functional currency. All
flinancesl information presanted in (INR | has bean rounded 1o the nearest Lakhs (up o two decimals), except when
Indicated otherwise

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on curment/non-current classification.

An assal is currant when it s
- Expected to be realized or intended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;
Expectad 1o be realized within bvaive months afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to sellle a liability for

* al least twalve months after the reporting perod.

Al other assets are classified as non-current,

A Hability Is current when:
It is expecied o be settled In normal operating cycle;
- It ® hedd primanly for the purpose of tradng;
- It ks du@ o be seltbed within twelve months after the reporting period: or

- There i no unconditional right to defer sattiemant of the kability for at lsast twalve months after the reporting
period.

Al other liabilities are classified as non-current.

Assots and liabllities are classified between curment and non-currenl considering 12 months period as normal
operating cyclo.




€. Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given
below. These accounting policies have been applied consistently to all periods presented in the financial
stalaments.

1. Property, Plant & Equipment (PPE)

There k& no propary plant or eguipmeant with the company, However the policies adopled Wl previous year and the
policy of NTPC group companies is as follows. The same will be maintainad in future, Il required.

1.1 initial Recognition and Measurement

An flem of proparty, plant and equipment is recognized as an asset if and only if it Is probable that future economic
benefits associated with the tem will low to the Company and the cost of the tlem can be measured reliably.

hams of propedy, plant and equipment are initially recognized al cosl. Cosl includes purchase price including
import duties and non-refundable taxes afler deducting irade discounts and rebates, any cost directly attributatile
to bringing the assel 1o the location and condition necessary for | to be capable of operating In the manner
Intended by managemeant and the present value of initial estimate of cost of dismantiing, removal and restoration.

1.2 Derecognition

Proparty, plant and equipment is derecognized when no future economic benefits are expected from their use or
upon their disposal Gains and losses on de-recognition of an iem of properly, plant and equipment are
determined as the difference between sale proceeds from disposal, if any, and the carrying amount of property,
plant and aquipmant and are recognized in the statement of profit and loss.

In drcumstance, where an llem of property, plant and equipment is abandoned, the net camying cost relating to the
proparty, ptant and equipment is written off in the same period,

1.3 Depreciation /| Amortisation

Depreciation is recognized in statement of profit and loss on a straight-ine basis over the estimated useful life of
each pan of an item of property, plant and equipmant.

2 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash al banks, cash on hand and short term deposits
with an oniginal maturity of three months or less, which are subject to an insignificant risk of changes in value.

3 Provisions, contingent liabilities and contingent assets

A provision is recognized i, as a result of a past event, the Company has a present legal or constructive obligation

that can be estimated refiably, and It is probable that an outflow of economic benefits will be required 1o setlie the

obligation. If the effect of the lime value of money is material, provisions are determined by discounting the

expected fulure cash flows al a pre-lax rate that reflects cumenl markel assessmants of the tima value of monay

and-the nsks specific to the lability,. When discounting is used, the increasa in the provision due o the passage of
_ time Is recognized as a finance cost,

The amount mcognized as a provision i the best estimate of the consideration required io seltle the rasent
ablgation al reporting date, taking into account the risks and uncerainties surmounding the obligation.

When some or all of the economic benafits required to settle a provision ane expected lo ba recovered from a third
party, the receivable is recognized as an asset if it is virually cerain thal reimbursement will be received and the
amount of the recelvable can be measured reliably. The expense relating to a provision Is presented in the
slatement of profit and loss nel of reimbursement, If any s

Contingent liabiliies are possible obligations that arse from past events and whose exisience will only be
confirmed by the occurmence or non-occurmence of one or more fulure events not wholly within the control of the
Company. Where it is nol probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent abifity, unless the probability of outflow of sconomic
benefits ls remote. Contingant liabilities are disclosed on the basis of judgment of the managementfindependant
experts. These are reviewsd al each balance sheel date and are adjusted o reflact the curmen! managamant
astimale.




'

cnmmunm:mmhmamummmmmmmmmnmmmﬁmmww
MWmmmmwmmmMmmmmummmmm
Company. Contingent assets are disclosed in the financial statements when inflow of economic benefits is
probabie on the basis of judgment of management These are assessad continually lo ensure that developmanis
are appropriately reflected in the financial stalements.

Revenue

Revenue from other income comprises interest from banks, Interest from IT authorities and other miscellaneous
ncome ec.

41 Other income

L]

T

interest income is recognized, when no significant uncartainty as 1o measurabfiity or collectability exist, on a time
mmmmMMammmﬂammuawhmm.mhm
intorast rate method (EIR).

Income Tax

lnnmuurmmprhmmmlnndmux.mlmn:mumﬂmﬂhﬂmmurm
nrrdmmﬂtnhuﬂmwlﬂmnhm;mmm&addkmllyhﬂﬂlwaquﬂy.lnuﬂﬂﬁmaﬂu

recognized in OC! or equity, respectively.
Current tax is the expected tax payable on the taxable income for the year, using fax rates enacted or substantively
snacted by the end of the reporting pariod, and any adjustment to tax payable in respect of previous years.,

Deferred tax (s recognized using the balance sheet method, on temporary differences between the camying
mummmmmewwwmmmeﬂmwmm
Daferred tax is measured at the tax rales that are expecied 1o be applied o temporary differences when they
matarialize, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax
mwm:-mnmhumalymmmmcmmuwmwm.w
thay refate to income taxes levied by the sama tax authority.

Beferred tax is meognized in statement of profit and loss excepl 1o the extent thal It refates to ilems recognized
directly iIn OC! or edquity, in which case it is recognized in OCI or aquity, respectively.
HMMMEWWHMMWMMMMEMMHEMWI
future taxable profits will be avallable against which the deductible temporary difference can be utiized. Deferred
tax assals are reviewsd al sach reporting date and are reduced to the extent that it is no longer probable that the
redated tax benafit will be realized.

Additional income taxes that arise from the distribution of dividends are recognized al the same time that the
iabifity to pay the related dividend s recognized.

Deferrad tax assals include Minimum Altemative Tax (MAT) pald in accordance with the tax laws in India, which is
lhw-mﬁmmmumnmrd-:hmﬂllsmmrmufmlumndmmwhmmﬂmmhm.MT
MIhmeMWMhHMMMMMHHWMWHH
m:mwﬁmmmhﬂh&mbhugmuwhhhuﬂuﬂimhuﬂm.
WMJHMWWMWMMMMMMEMMMHWMMWIW
Inlnnapl.nnumﬂmmmlfhmmﬂmuummﬂhmﬂyham#mm“x
Ilﬂuﬂ'nn‘ltIhnuﬁm:tutﬂ'mmnaﬂnlﬂymhﬂbhhmm&.huhunurﬂummdh:hmsnrﬂummdtmuﬂn
i recognized, The affect of the uncartainty s recognized using the method that, in each case, best reflects the

- putcome of the uncartainty: the most likely outcome or the expected value, For sach case, the Company evaluates

Mrmmmhmmmdnmmnmmm.mmmnwﬂhmmmlm
uncertain tax treatments, based on the approach that best prefixes the resolution of uncenainty.
Material Prior Perlod errors

wmmmmmmwwmmmmmmmmmmmm
pmnmmmm‘-;hmenwm.ﬂimﬁmmmdm{mmmmudpmmmmm
balances of assets, liabilities and equity for the eariest period presented, are restated.

Earnings per share

Hmhumwawhmummmwmhmwﬂﬂwmmmmmmrﬂdmd
the Company by the weighted average number of equity shares outstanding during the financial year.
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Diluhdwnhg:uwmﬂyﬁmﬁmmmhymmmm“mﬂm:mnlﬁamaq.ﬂymmrnldmui
Mﬂmmhyhmb;hmdamWﬂmwmmnﬁdmhﬂuﬂﬂmhﬁnmmmrmmﬂ
sharumdammmmunMdmmmmmmwmmdeal
dilutive polential equity shares.

The number of equily shares and potentially dilutive equity shares are adjusted retrospectively for all periods
prasented for any bonus shares issued during the financial year.

Basic and diluted eamings per equity share are also computed uimmmmmsmmm the
movemnents in regulatory deferral account balances.

Statemant of cash flows

ﬂiatmuﬂuf:anhﬂnﬂlhmpamdhmmrmmﬂmmummmhnﬂmmwInlrﬂAE?'E‘limwﬂu\‘
cash flows’

Financial Instruments

A financisl instrumant is any contract that gmaﬁﬂmﬂﬁnmﬂalmmmwwuﬂnmmthﬂhm
m!gh!mﬂuiuwﬂmenﬂw.ThuCumpanyrmmn:imaﬂnmﬁ&luﬂmnmuhhiﬁrmﬂmu
becomas party to the contractual provisions of tha instrument

Financial Assets
Initial recognition and measuremant

All financial assels are recognized at fair value on inftial mm‘uWHMmmm“m
nmmdutnmdhnme:mﬂmmdmdhcﬂrmmmmmmﬂﬁmnmlm.
which are nol valued ot fair value through profit or loss, are added 1o the fair value on inltial recognition,

Derecognition
A financial aaset (or, whare applicable, & part of a financial assel or part of a Group of similar financial assets) |s
primanly de-recognized (1. e. removed fram the Company’s balance sheet) when:

* The tights to receive cash flows from the asset have gxpired, or

'Tlﬂﬂmﬂwmmmfmldhmlnmmmmmamlmmmmﬂmﬁnupw
mmmmfumnmmmﬂmrmamwmma'mw*mmmm
(a) the Company has transferred substantially all the risks and rewards of the assel, of (b) the Company has
nedther transfarred nor retained mmmanmuﬂm;ummmmm,mmmxmmm
iha assel.

The difference between the carrying amount and the amount of consideration recaved/recaivable is recognized in
tha siatement of profit and loss.

Financial Liabllities
Initial recognition and measurement

Financial liabilities are classified, ol inial recognition, as financial kabilities at fair value through profit or loss and
mmummunm.Mﬁumhﬂﬂ:mlammmmiﬁdmmrufﬂm-nd.
in the case of labilties measured st amorized cost net nldhmﬂyﬂhhhﬂuﬂmdimmﬂhﬁmnﬁ
financlal liabilities include trade and other payables, borrowings including bank overdrafts, financial guaranies

- pontracts and darivative financial nstruments,

B8.2.b.

0.

Derecognition

recognition of the original liability and the recognition of & now lability. The difference in the respective carrying
HmﬂhWhMMnfmﬁtmdm <

Use of Estimates and Management Judgemenis

mnmmmﬂﬂmfmwmwmmmmmmuﬂmmwm
r:m-,rhmmtﬂmnpplmﬂ:unntammnnmimmmmﬁuﬂmﬂmm.m.w
mﬂdﬂuﬂdﬁcﬂmmﬁhhthﬂmmﬂnmnMMﬂlhﬁiﬁuﬁhm
mm.ThnaﬂmmwmnwrsMMmmeuﬂmmﬂ& nther factors
mﬂﬁuuﬂmnnﬁhmﬂmdﬂhmmm.mmnmdMMmM‘
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In order to enhance undarstanding of the financial statements, information about significant areas of estimation.
unceriainty and critical judgments in applying accounting poficies that have the most significant effect on the
amounts recognized in the financia! statements is as under:

Formulation of accounting policies

The accounting policies are formulated in 8 mannaer that results in financial statements containing relevant and
rahiable information about the transactions, other events and conditions to which they apply. Those policies need
nol be applied when the effect of applying them is immaternial.

Provisions and Contingencies

The assessments undartaken in recognizing provisions and contingencies have been made in accordance with Ind
AS 37 'Provisions, contingent kabilities and contingent assets’ The evaluation of the likelihood of the contingant
events require best judgment by management regarding the probability of exposure to potential loss. Should
circumsiances change following unforeseeable developments, this likelihood could alter,

Income Tax

Significant estimales are involved in determining the provision for current and deferred tax, including amoun
expectad o be paidiracoverad for uncertain tax positions.




NTPC ELECTRIC SUPPLY COMPANY LIMITED

2. Other non current assats
{Amount in ¥ Lakhs)

As at As at
Particulars 31.03.2022 31.03.2021
Advances other than capital advances
Advance lax & lax deducted al source 545.38 367.15
Less: Provision for tax 472.03 363.05

Total 73.35 4.10




NTPC ELECTRIC SUPPLY COMPANY LIMITED

3. Cash and cash equivalents

(Amount in ¥ Lakhs)

Particulars

As at As al
31.03.2022 31.03.2021

Balances with banks
Current accounts

Deposits with original maturity upto three months (including
interest accrued)

Total

11.20 27.32
5,267.38
$,278.58 27.32



NTPC ELECTRIC SUPPLY COMPANY LIMITED

4. Other Financial Assets (current)
(Amount in T Lakhs)

Particulars As at As at
31.03.2022 31.03.2021
Other Recoverable
Parent company 205.90 494.15
Claims Recoverable
Unsecured, considered good . 5,172.86

Total 205.90 5,667.01




NTPC ELECTRIC SUPPLY COMPANY LIMITED

§. Equity Shore capital
{Amount i # Lakhs)

As at As ot
Farficulars 1032022 31032021
Authiortsed
1,00.00,000 shares of par value ¥ 10 sach (1,00,00,000 shares of par value ® 10 oach as =l
31 March 2021) wholly owned by NTPC Lid _ 1,000.00 __ 1.000.00

lasued, subscribad and Fully pakd up

80,910 sharea ol pad value ® 10 ssch (80 810 shares of pir value ® 10 sach as al 31 March
2021 | whelly owned by NTPC Lid B.08 809

0 Movernmnais in sguily share capital
Eluring the yer, the Compamy has taither lsauad nior booght back any sharpe

b} Terms and righis sitached (0 squity shares

Trm Compary has only one s of eguity shares havig @ par vslus P 10 per shars The holdes of e squily shams sns endied o eceive dividends as decismd
From et (o e and are emitied in votng rights proporionas 6 their share hoiding af fe mestngs of sharehoidors

cf BBV ety sharss waloing P RO TN [previcus year BO.010 equity shaves valuing ¥ 5,08, 700] are bkl by e holding oompany L8 NTPG L. and s

RoMminoces
7 Details of shareholding of promaters:
Shares held by promoters as at 31 March 2022 ‘eage changes during the year
Promoter name INo. of shares “eage of total shares
INTPC Lid B0910.00 100.00 |No change
|Shares held by promoters as at 31 March 2021 %age changes during the yoar
|Promotar name No. of shares %age of total shares)
INTPC Ld BOG10 100 |No changs

°l Details of sharholders holding more than 5% shares in the Company:

As st 31 March 2022 As at 31 March 2021
Particulars No. of sharee Wage of totsl shares No.ofshares | eage of total shares
NTPC Lid and its naminees B0G10 100 8010 100
_ (Amount in ¥ Lakhs)

Paid the anded
Particulars R T el
Dividends paid and recognised during the year - -

{Amaunt in ¥ Lakhs)

|Dividends not recognised at the end of the reporting period: 31 March 2027 | 31 March 2031
Sinco year end the directons have recommanded the payment of a final dividend 555.78 -

of T 88601 per equily share,
This proposed dividend s subject to tha approval of sharehalders in the ensuing
Annual General Meeting.




NTPC ELECTRIC SUPPLY COMPANY LIMITED

6. Other aquity
(Amount in ¥ Lakhs)
As at As al
Partiouiars 31032022  31.00.2021
General reserve 920.59 920.59
Retained aamings 4,629.15 4.509.71
Total 5.549.74 5,520.30

(a) General reserve

Opening balanca 920.59 920.53
Add : Transfer from retained earnings - -
Less : Adjustments during the year - -

Closing balance 020.59 920 50
(b) Retained earnings

Opening balance 4,500.7T1 4,047.47
Add : Profit / (Loss) for the year as per Statement of Profit and Loss 29.44 552.24

Closing balance 4,629.15 4,580.71




NTPC ELECTRIC SUPPLY COMPANY LIMITED

7. Other financial llabilities
{Amount in ? Lakhs)

Asat As al
e 31.03.2022  31.03.2021

Other financial lfabilities (Current)

Others Payabies

Unspent CSR batance . 6.78
Total - &




NTPC ELECTRIC SUPPLY COMPANY LIMITED

B. Current Tax Liabilities
(Amount in 2 Lakhs)

As at As at
Particulars 31.03.2022 31.03.2021
Current Liabilities
Current Tax Liabilties - 163.26
Total - 163.26




NTPC ELECTRIC SUPPLY COMPANY LIMITED

8. Othar income
{Amount in ¥ Lakhs)
Year ended Year ended
cu—. 11.03.2022  31.03.2021
Other Income
Interasi on
Deposits with banks 148.75 0.33
Incorme Tax Refund - 734.88
149.75 7351

Total




NTPC ELECTRIC SUPPLY COMPANY LIMITED

10. Employee benefits expense

(Amaount in T Lakhs)

Year ended Year ended

Partic
e 31.03.2022 31.03.2021
Employee benefits expense
Salaries and wages 81.45 35.77
Contribution lo provident and other funds 20.89 0.89
Staff welfare expenses 8.95 1.47

Total

111.28 4713




NTPC ELECTRIC SUPPLY COMPANY LIMITED

11. Finance Costs
(Amount in 2 Lakhs)

Year ended Year ended
Pardoujms 31.03.2022 31032021

Finance Costs
Interest on non financial items 0.00 3.20
Total 0.00 3.20




NTPC ELECTRIC SUPPLY COMPANY LIMITED

12. Other expenses

(Arnount in ¥ Lakhs)

Year ended Year ended
e 31.03.2022 31.03.2021
Payment to auditors 0.40 0.44
Bank Charges 6.41 12.22
Rates and taxes 0.00 0.00
Communication expensas 2.42 0.22
Inland Travel 3.10 1.9
Entertainment expenses 1.45 0.36
Professional charges and consultancy fees 35.29 2097
Legal Expenses 1.00 11.15
Printing and stationery 0.01 0.11
Hiring of vehicles 0.03 3.81
Corporate Social Responsibility Expenses 10.95 6.78
Miscellaneous expenses 2.25 0.51
Total 63.30 58.48
Details of payment to auditor
As auditor
Audit fee 0.33 0.32
Limited review 0.07 0.12
Total 0.40 0.44




NTPC ELECTRIC SUPPLY COMPANY LIMITED

O Financial Statamsi
13 Shorehoiders of the Company. in the Exirs-oedinery Genersl Meeting held on 24th Mareh 2015 inter sha, approved the proposal for
iranafer and veanng of Al dxssng opeationn of W compony fogether with all assets and liabillies refading to such operations in NTPC
Limitga, ihe hoiding company, with affect from Tet April. 018 Thesalier, tw Cormpany snored nio an agreemant with NTRC Limited 1o
implament the rarsler s pursuarce of the sbove decson. all ensactions have been recorded / carried oul o] Ded carmying vakuse in the

bocks of the Comphny &8 on 1st Aprl 2015 . The Company does not have any operations w.e f 1st Apri 2015
Disclosure as par ind AS 33 on "Earnings Per Share’
The slements considemd for calcustion of Earming Par Shase (Basic & Dikaed) are a3 under

14

Particulam Unit  |Current Year  [Previous Year
|Net Froit after Tax used as numerstor frresy 29.44 55224
Face vaue por shars T 10.00 10.00
w [ Sy S e Ma BO.910 A0.940
[Eaeririg Per Share (Basic & Diied) Coc 36,38 602 53

18 Other Disclosures

l}cmmnmmmwhmunmmmummwmwhmmw
u].mmmmmmnmmmenmwiﬂumﬂmm;ﬂmﬂmmw
and mimbursement (5 made 1o NTPC tor thi sama

fii) Irtmrist on income lax melfund is accounted for on receipt basis
16 Disclosure as per Ind AS 24 on 'Related Party Disclosures’

a) The Comoany & & whally owned subsidiary of NTPC Lid, which s the only ralated party wih which varous ransactions have taken
place.
b} NTPC Lid. [helding company) s seconding is personnel 1o NESCL and cost incurmed by the holding Company \owards salary snd
WapES aiw dabied o NESCL
c) Cistads of transactions with milated parties | holding company ) are geven balow -
in ¥ Lakha)
Current Previous
Detnie Yoar Year
Lid, on beha of e
ard dabied o NESCL 199.81 PR
d}  Chastanding balnoss with rolaled parties s as fokows

[Amound in ¥ Lakhs )

as at a5 al
[""’“""' 1032022 | 3103201
Ig:wmmummu-m 20580 418
#)  [Key Management Porsannel (KMP):
Mifp Murrar Patnl Chasmman
Rajendra Mohan Asva Chrecior
° Renu Narang Chel Exmcutive officer
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l6) During the year the company has nol revalued any of E.PEEEEI ipment.
#)During the year, the company has nol revalusd any of its Intangible assets.
vl The company has nol granted any loans of sdvances (o promolérs, dimciors, KMPs and ihe related paries that are repayable on demand or without
:%uign-uiiuq%

Mo proceedings heve been initiated or pending agansi the gi:!iqgiﬁig itian) Act, 1988.

._____m__.__.._ quanerty retums |/ statemeant of curment assets filed by the company with banks / financial institutions are in agresmant with the books of accounts
tﬁiﬂ:ﬁ-iiln!il:%!ni!h;i!ﬁgrﬁ%%!ﬂ!._u.n.:l__.lmﬁ!

i} Relabtonship with Struck off Companes: Mo Transgcton wiln struck off compames during the year, hance not appicabie.
K} The company has no cases of any charges or satisfaction yet to ba registersd with ROC beyand the statutory time mits.
xi} The provisions of clause (B7) of section 2 of the Acl read with the Companies (Restirichon on number of Layers) Rulss 2017 are no! appicable to the company as per
Section 2{45) of the Companies Act
xii) Disciosurs of Ratios =
Ratio MHumerator |Denominator = | FY 2029- FY 2020-2 |Reason for Variance
2 Variance
rment FY
)
E )
351.24
. _zﬂ?.-:nmn_...a
current FY
53 10.51% -85 7.35 Cr interest on
|Refund in FY 20-2

|Retund in FY 20-21.




!Eﬂiiﬁiﬂitﬁ%%i.i%ﬁggﬂii. in terms of sections 230 to Z37 of the Companies Act. 2013, Also refer
Mote & d) w.r.t. amalgamation of Subsidanas,

xiv) The Company has not advanced or loaned or invested any fund to any entily hifuiingiﬂii"iiniiiisz
identfiad by of on behalf of the Company (Uitimale Beneficiaries). The Company ii%!ﬁ?ﬂgiggigginﬂﬁii
whather, directly or indirectly lend ar invest in ofher entiies dentified by or on bahalf of the Company ("Ulimate Beneficiaties™) or provide any guarantes. sscunty of the
fike on bahal! of the Utimate Benaficianes.

¥v) The Company has not traded or invested in Cryplo currency or Virtual Currency dunng the financial year.
uivdlngi!ﬂnﬁlziiidgluﬁ:t.:!%E?Eniiﬂniﬁiiiﬂ: surrendered or disclosed as income during the yaar in the
{ax assessments undar the incoma Tax A, 19617,

For and on behalf of the Board of Directors

f{N _mefx__... Vet boem S0

{Rajendra Mohan Arya) { Kumar Patsl)
Chisd Exsciine Officer Dsreciior (hairman

DI 08547302 DiN: DBGES5480




C.

NTPC ELECTRIC SUPPLY COMPANY LIMITED

CASH FLOW STATEMENT FOR THEYEAR ENDED 31st MARCH 2032

{Amount in ® Lakhs )

11.03.2022 31033202
CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit | | Loss ) before tax (24 84) B826.50
Adjustment for:
Depreciation -
Proviszona . .
Intnrest Recolwed {149.75) (736.31)
Operating Profit bafore Working Capital Changes (174.58) (108.81)
Adjustmant for:
Trada Payables & Othar Liahilitles (17004}
Other Financial Assels 5.481.11 5.201.07 {4.906.68)
Cash generated from operations 5116.48 (5.014.47)
Diroct Taxes Pald. TOS/ [ Refund) 14.97 (4.277.81)
Wet Cash from Operating Activities - A 5101.51 (736.66)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase / Sale of Fixod Axssls . .
Interest Recelved 14075 Tag.31
Ivviestment in Joind Verture - 2
Net caah Now from Investing Activities - B 140,75 TI5M
CASH FLOW FROM FINANCING ACTIVITIES
Divedand Paid . B
Tax on Dividend . .
Net Cash flow from Financing Activities - C . .
Met Increass/Decresss in Cash & Cash equivalents (A + B + C) 525126 {1.35)
Cash & cash equivalants (Opening balance) (see Note below) 27.32 2B.67
Cash & cash oquivalents (Closing balance) (seo Noto below) 5270.58 213

Notes. Cash & Cash equivalents congist of Balance with Barks. Cash and cash eguivalent inchuded in ihe cash fiow sitement compnise of

lolliowing bistance ahasl amount as per Nols 3.

Cash gnd cash agquivakents 5.270.58 g ¥

ZI on behatf of the Board of Directors
e, A
{Amit Prakash) (Renu {Rajendra Mohan Arya) (Dillip Kumar Patel)
Company Secretary  Chisf Executiv Oficer Direcior Chairman

Dt DASATIOR [oif: DSRS0

In arma of our Audit Rapon attachad

For NEMANI GARG AGARWAL & CO.

Chartered Accountanis

Firm Reg. No. 010182N .~
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Electricity Supply Company Limited

Wednesday. 07 June 2021
Opinion

We have audited the accompanying stand-alone IndAS financial
statements of NIPC Hectriclty Supply Company Limited [(“the
Company”). which comprise the Balance Sheet as ot 319 March 2021,
the Statement of Profit & Loss [inciuding Other Comprehensive Income),
the Statement of Changes in Equity and the Cash How Statement for the
yvear then ended, oand a summary of the Significant Accounfing Pelicies
and other explanatory information [hereinafter referred o as Standoione
Fnancial Statements].

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standdone financial stalements
give the information required by the Companies Act, 2013 [“the Act”) in
the manner so required and give a frue and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounfing Standards) Rules, 2015,
as amended. (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,
2021, the profit and tofal comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our oudit of the standalone financial statements In
accordance with the Standards on Auditing specified under section
143(10) of the Act [SAs).

Our responsibiiifies under those Stondords are further described in the
Auditor's Responsibiiities for the Audit of Standalone Financial Statements
section of our report. We are independent of the Company In
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independencs
requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act aond the Eules maode
thereunder, and we have fulflled our other ethical responsibilifies in
accordance with these requirements and the |CAl's Code of Ethics, We
believe that the oudit evidence we hove obtained is sufficient and
appropriate to provide a baosis for our audit opinion on the standalone
financial statements.
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

Key Audit Matters

Key oudit matters are those matiers that, in our professional judgment,
were of most significance In cur oudit of the standalone financial
stalements of the curent perod. These matlers were addressed in the
context of our oudit of the stondalone financid statements as a whole,
and In forming our opinion thereon, and we do not provide a seporale
opinion on these matters. We have determined the maotters described
below to be the key audit matters to be communicated in our report.

. Key Audit Matter

Evaluation of uncertain tax positions: The Company has material
uncertain direct and indirect tax posifions including matters under
dispufe which involves significant judgment to defermine the
possible outcome of these disputes. Refer Notes 2 and 17 to the
Standalone Fnancial Statements.

Audifor's Response.

Principal Audit Procedures: We obtained from the Company's
management. detgils of the stalus as of 31¥ March 2021
conceming tax assessment ond demands for current as well as
past yeors. We oassessed the management’s underying
ossumptions in estimating the tax provision ond the possiole
cuicome of the disputes to evaoluate whether any change was
required to management’s position on these uncerfainties.

Going concern concept:
Auditor's response

We draw attention to the following matter in Note — 1 'Accounting
Policies' Part B related to Basis of Preparation of FAnancial
statements of the company based on Going Concemn read along
with Note 13 of the Notes to Fnancial Statements :

The Company has ceased to have business cperations from |
April 2015, consequent to the fransfer of its business to the holding
company NIPC In terms of the EGM resclution dated 24.03.2015.

NTPC confinues fo bear any expenses periaining fo NESCL and
has taken full responsibility for dischaorging all liabiities of NESCL in
terms of the Agreement dated 30.3.15. (more particulary vide
clauses &,
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

7 and indemnity under clause 10 | implemenfing the transfer of
the business.

While the Agreement provides for transfer of the entire business to
NTPC., the bonk accounts and cerigin non-cumrent assels
pertaining to service fox and income tax demands, have not
been fransterred to NTPC and confinue to be disclosed in the
books of NESCL.

In view of NTPC taking responsibility as the holding company, for
the confinuance of NESCL owr view s that the Compoany
confinues to be a going concern, though with limited octivitles,
and hence the occounis for the yvear ended 31F March 2021
have been prepared on the baosis of the "Going Concem
concept”,

Information Other than the Standalone Financial Statements and
Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of
the other information. The other informafion comprises the information
included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report,
Corporate Govemance and Shareholder's Information, but does nof
include the stonddons finonclia statements and ouwr auditor's report
tharzon.

Qur opinion on the standalone financial statements does not cover the
other Infomation and we do not express any form of assurance
conclusion thereon,

in connection with our oudit of the stondalone financial stafements. our
responsibility is to read the other information and, In doing so. consider
whether the other Informalion 5 matedally inconsistent with the
staondalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

if. based on the work we have performed, we conclude that there s o
material misstatement of this other information. we are reqguired to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

The Company's Board of Directors is responsible for the matiers stated in
sectfion 134(5) of the Act with respect fo the preparafion of these

standalone financial statements thot give a true and fair view of the
financial posifion, inancial performance, total comprehensive income,
changes In equity oand cash flows of the Company in accordance with
the Ind AS and other accounting principles generdlly occepted in India.

This responsiolity also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding
the assels of the Compony and for preventing and detecting frouds and
other regularifies; selecfion and application of appropriate accounting
policies: maoking judgments and estimates that are reasonoble ond
prudent; and design. implementation and maintenance of adequate
internal financial confrols, that were operating effectively for ensuring
the accuracy and completeness of the accouniing records, relevant 1o
the preparaiion and presentation of the standolone financial statements
that give a frve and fair view and are free from material misstatement,
whether due to fraud or ermror.

in preparing the standalone financial statements, management
responsible for assessing the Company’s ablity fo confinue as a going
concem, disclosing. as applicable. matters related to going concem
and using the golng concern basis of accounting unless management
elther Infends to liguidate the Company or to cease operaflons, or has
no redlistic alternative but fo do so.

The Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibiliies for the Avudit of the S5tandalone Financial
Statements

Our objectives are to obtain recsonable ossurance about whether the
standalone finoncicl statements as a whole are free from material
misstaiement, whether due fo fraud or emor, ond fo issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high leve! of assuronce, but s not a
guarantee that an audit conducfed in accordance with S4As will aways
detect a materiad misstatement when it exists, Missfalements can arise
from froud or eror and are considered materal If. individually or In the
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

aggregate, they could reasonably be expecied to influence the
economic declsions of users taken on the bask of these standalone
financlal statements.

As part of on oudlt In cccordance with 5As, we exercise professional
judgment and maintain professional skepficism throughout the audit. We
also:

o Idenfify and assess the risks of material misstatement of the
standalone financial statements. whether due to froud or emor,
design and perform audit procedures responsive fo those risks, and
obtoin audit evidence that is sufficient and appropriate to provide o
basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from emor, as froud
may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovemide of infermal control.

o Obfain an understanding of internal financial controls relevant to the
oudit in order to design audit procedures that are appropriate in the
circumstances. Under section 143[3)(I} of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial confrols sysfemm In place and the
operating effectiveneass of such controls,

» Evduate the appropriateness of accounting policles used and the
reasonableness of occounting estimates and relaoted disclosures
made by management,

» Conclude on the appropriateness of management’s use of the going
concem basis of accounting and, baosed on the oudit evidence
obtgined, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability
to confinve as a going concem. If we conclude that o material
unceriginty exisis, we are required to drow attention in our auditor's
report to the relaoted disclosures in the standalone financial
statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the gudit evidence obfained
up to the date of our audiior's report. However, fulure events or
condifions may cause the Company to cease to continue as a going
concerm.

Page 5of 14
1517, Devika Towers | 6, Nehru Place | New Delhi—110.019 |

email |sknemani@sknemani.com | nemanibl@gmail.com|
FS-NESCL-31.3.2021 Fﬂ%&?-%mzrmﬂ&w | 011-26448033 | +91-9511026144|



Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Electricity Supply Company Limited

» Evaluate the overal presentafion, structure aond content of the
standalone financial statements, including the disclosures, and
whether the standalone financidl statements represent the underlying
fransactions and events in @ manner that achieves falr presentation.

Materiality is the mognitude of misstatements in the stondalone
finoncial statements that, individudlly or in oggregate. mokes it
probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced.

We consider quanfitafive materidlity and qualitative factors in

i planning the scope of our oudit work and in evaluating the
results of our work: and
{ii} fo evaluate the effect of any idenfified misstatements in
the finoncial statemenis.
We communicate with those charged with governance regarding.
among other matters, the planned scope and fiming of the audit and
significant audit findings, including any significant deficlencies in intfernal
confrol fhat we identify during our audit.

Wea also provide those charged with governance with a statement that
we have complied with relevant ethical requiremenis regarding
independence. and fo communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence. and where applicable, related safeguards.,

From the matters communicated with those charged with govemance.
we determine those matters that were of most significance in the audit
of the stondalone finoncial statements of the cument period and are
therefore the key audit matters.

We describe these matters in our auditor's report uniess law or regulation
praciudes public disclosure about the matter or when, in extremely rare
circumstances, we determineg that o maiter should not be
communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

Report on Other Legal and Regulatory Requirements

1. As required by Secfion 143(3) of the Act, based on our audit we report
that;

a] We have sought and obtained all the informalion and explanations
which to the best of our knowledge ond beliel were necessary for the
purposes of our audit.

) In our opinion. proper books of occount as reguired by low have
baen kept by the Company so far as it appears from our exomination of
those books.

c) The Bolance Sheet, the Siatement of Profit and Loss including Other
Comprehensive Income, Siaofement of Changes in Eguity and the
Statement of Cash How dedadlt with by this Report are in agreement with
the relevant books of account.

d] In our opinion, the aforesaid standalone finoncial statements comply
with the Ind AS speclfied under Section 133 of the Act, read with Rule 7
of the Companies ([Accounts) Rules, 2014,

e) On the basis of the written representations recelved from the directors
as on March 31, 2021 taken on record by the Board of Directors. none of
the directors & disqualified as on March 31, 2021 from being aoppointed
as o director in terms of Section 144 [2) of the Act.

f] With respect to the adeguocy of the intermdal financial conftrols over
financial reporting of the Company ond the operating effectiveness of
such controls, refer to our separate Eeport in "Annexure A", Cur report
expresses an unmodified opinion on the adequacy and operatling
effectiveness of the Company's intemal financial confrols over financial
reporting.

gl With respect fo the other matters to be inciuded in the Auditor's
Report in accordance with the reguirements of section 197(16) of the
Act, as amended: In our opinion and to the best of our informafion and
according fo the explanations given to us, the remunerafion paid by the
Company to its directors during the yeor & in occordance with the
provisions of section 197 of the Act,

h] With respect to the other maotters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies |Audit and
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

Auditors) Rules, 2014, as amended In our opinion and o the best of our
informafion and according to the explanations given to us:

i. The Company has disclosed the impact of pending fifigations on
its financial position in Its standalone financial statements.

ii. The Compony hos made provision. as required under the
opplicable law or accounting standards, for material foreseeable
losses, If any, on longterm confracts inciuding derivative
confracts.

ii. There has been no delay in transferring amounts, required to be
transferred, fo the Investor Education and Protection Fund by the
Company.

2. As required by the Companies (Auditor's Repori] Order, 20146 [“the
Order”) issued by the Ceniradl Government in terms of Section 143{11)
of the Act, we give in “Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

~or Nemani Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.O10192N

SHASHI by o

S b AR

KANT FELAN

NEMANI ot
SK Nemani
Partner

Membersnip no. 037222

Place : New Delhi
Date : 09-0&-2021
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Memani Garg Agarwal & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the members of NTPC Eleciricity Supply Company Limited

Annexure - A

(Referred 1o in paragraph 1(f} under "Report on Other Legal and
Regulatory Requiremenis " section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We hove audited the internal finoncial controls over financial reporting
of M/s NTPC Hectricity Supply Company Limited ["the Company™) as of
315 March, 2021 in conjunction with our oudit of the stand-alone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing ond
maintaining intemal financial confrols based on the interna conirol over
financial reporfing criteria established by the Company considering the
essenfial components of infernal control stated in the Guidance Note on
Audit of Infernal Hnancial Confrols Over Hnanclal Reporting Issued by the
Institute of Chartered Accountants of indla. These responsiblifies Include
the design, Implemeaniation and maintenance of odequate intemnal
financial confrols that were operating effectively for ensuring the orderdy
and efficilent conduct of its business. including adherence to company’s
policies. the safleguarding of its assets, the prevention and detection of
frauds and emors. the accuracy and completeness of the accounting
records, and the timely preparafion of relioble finoncial information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Owur responsibility Is to express an opinion on the Company's intfemal
financial confrols over financial reporfing, based on our oudit. We
conducted our audit in accordance with the Guidance Note on Audit of
internal Hnancial Controls Over Hnaoancial Reporfing (the “Guidance
Moie") lssued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under secfion 143 (10} of the
Companies Act, 2013, fo the extent applicable to an audit of inftemal
financial controls.

Those Standards and the Guidance Note require that we comply with
ethical requirements ond plan ond perform the oudit to obiagin
reasonable ossurance about whether adequate internal financial
conftrols
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over financlal reporting was esfoblished and maintained and if such
confrols operated effectively in ofl material respects.

Our audit Involves performing procedures to obtoin audit evidence
about the adequacy of the Intermal financial controls system over
finoncial reporting and their operafing effectiveness. Our audit of
internal financia confrols over financial reporting included obtaining an
understanding of infernal finoncial controls over financial reporting.
assessing the risk thalt o moteral weokness exists, ond festing ond
evaluafing the design and operating effectiveness of infernda control
based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risis of material
misstatement of the financial statements, whether due to fraud or emor.

We believe that the cudit evidence we have obtained is sufficlent and
appropriate fo provide a basis for our gudit opinion on the Company's
internal financial controls system owver financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A compony'’s infernal financia control over finoncial reporling is o
process designed to provide recsonable assurance regording the
reliability of finoncial reporting and the preporation of finoncial
statements for externa purposes In accordance with generally
gccepled accounting principles.

A company's intemal finoncial confrol over financial reporting includes
those policies and procedurss thal (1) pertain to the mointenance of
records that, in reasonable detqil, occwrately and faidy reflect the
tronsactions and disposifions of the assets of the company : (2) provide
recsonable assurance that fransoctions are recorded as necessary to
pemit preparation of financlal statements in aoccordance with generally
accepied accounting principles, and that receipts and expenditures of
the company are belng made only in accordance with authorisations of
management and directors of the company : and (3] provide
reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use. or disposition of the company’s assets fhat
could have o material effect on the financia statements.

Limitations of Intemal Financial Controls Over Financial Reporfing

Because of the inherent imitations of internal financial controls over
finoncial reporfing. including the possibiity of collusion or improper
management ovemide of confrols, material mistatemenis due to error or
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froud may occur and not be detected. Also, projecfions of any
evaluation of the infemal financial confrols over financial reporfing to
future periods are subject fo the rsk that fhe intemal financial control
aver financial reporfing may become Inadequate because of changes
in conditions. or thal the degree of compliance with the policies or
proceduras may deteriorate.

Opinion

In our opinion, the Company has, in all material respects. on adeguate
internal financial confrals system over financial reporting and such
internal financiol confrols over financial reporfing were operafing
effectively as at 31¥ March, 2021, based on the intemal confrol over
financial reporfing criteria established by the Company considering the
aessential components of internal conirol stated in the Guidance Notfe on
Audit of Intemal Financiol Conirols Over Financial Reporiing issued by the
Institute of Chorfered Accountants of India.

For Nemani Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.010192N

SHASHI  Somsliysignedy

SHASHI KANT

KANT FEMAN
Ot T2 Shies

NEMANI  ssarsscavsn

SK Nemani
Partner
Membership no. 037222

Place : New Delhi
Date : 09-06-2021
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Annexure B

Report on Other Legal and Regulafory Requirements

(Refemred to in paragraph 2 under "Report on other Legal and
Regulatory requirements” secfion in our Report of even date)

and Regulatory Requirements” of our report of even date)

[} The company did not have any fixed assets during the financial
year and consequently, clause (i ) of parograph 3 of the Order &
nat applicable,

] The company did not have any inventory and consequently,
clause | i ) of poragraph 3 of the Order i not applicable.

(TF) According to the information and explanations provided fo us. the
Company has not gronted any secured or unsecured loans to
companies, firms, Limited Liabillity Parfinerships or other parties
covered in the register maintained under section 187 of the
Companies Act, 2013 and consequently, provisions of sub-clouse
fii}{a). (b)&ic) of Paragraph 3 of the Order are not applicable.

[iv] The Company has not given any loan, guarantee, security or
made investment as stipuloted under Seclions 185 & 186 of the
Compaoanles Act & consequently, clause (iv) of Paragraph 3 of the
Order is not applicable.

[v) According to the information ond explanations given to us, the
Company has not accepted deposits as per the provisions of the
Companles Act, 2013 and consequently, directives ssued by the
Reserve Bank of India, provisions of secfion 73 fo 76 or any other
relevant provisions of the Companies Act. 2013 ond the Rules
framed thereunder are not applicable.

(vi] Provisions for maintenance of cost records as has been speciiied
under Section 148 (1) of the Companies Act. 2013, are nof
applicable to the company as the company 1§ not engaged in
the distribution of electricity.

(vii)y [a) According fo the information and explanations given 1o us.
the lickility related to Income Tax is being discharged by the
Holding Company NIPC Lid. os the enfire operations of the
compony has been fransferred fo NTPC as of 010.4.2015 : please
see para on ‘Emphasis of Mallers' in our report above, However,
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no other undisputed Statutory Dues s pending as on 31¥ March
2021,

According to the information and explanafions given to us, there

are disputed statutory dues, which have not been deposited o5
on March 31, 2021 [Refer Contingent liabilities Note 17)

[vill) In our opinion and according to the iInformation and explanations
given to us. the company has not defaulted in repayment of
loans

or borrowings, to a financial Institution. bank. government or dues
to o debenture holder and hence provisions of clause 3 (viii) of
the Order is not opplicable to the company,

[ix} According to the information and explonations given fo us, the
company hos not roised moneys by way of initicl public offer
(including debt insfruments) and no term loan has been raised
during the year and hence provisions of clouse (ix) of the Order is
not applicable to the company.

[x) In our opinion and according to the information and explanations

given to us. no fraud has been noficed or reported by or upon the
company during the year and hence the provisions of clause 3 (x)

of the Order is not applicable.

[ac] The company has not pald or provided for the managetial
remunerafion during the financial year under audit; accordingly,
in our opinion and according to the Information and explanations
given to us, clouse 3 (ki) of the Orderis not applicable.

() The company is not g Nidhi Company: hence in our opinion and
according to the information and explanations given to us. clouse
3 (i) of the Order is not applicabie.

[xii] The compony hos trorsacied with the related party. Le. NIPC
Limited [Parent Compony) as per the provsions of Section 177
and 188 of the Companies Act, 2013; however, such fransactions
have been caomied out at arm's length price as per the
information and explanations provided to us. Disclosure of such
fransactions as prescribed by the Ind AS - 24 [Related Party
Disclosures) has been done as per the Mofte 14 to the Financial
Statements,

(dv] The company has not made any preferenflal allotment or private
placement of shares or fully or partly convertible debentures
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during the year under review; accordingly, In our opinion and
according to the information and explanations given fo us, clause
3 (xiv) of the Order is not applicable.

[xv] The compony has not entered into any non-cash fransoctions
with any director or persons connected with him : accordingly. in
our opinion and according to the informalion and explanations
given to us. clause 3 [xv] of the Crder is not applicable.

[xvi] The company is nof required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934 and accordingly, in our
opinion and according fo the information and explanations given
to us, clouse 3 (xvi) of the Order is not applicable.

*or Nemani Garg Agarwal & Co.,
Chartered Accountants
Firm Reg. No.Q10192N
SHASHI KANT e et v
NEMANI e
SK Nemani
Partner
Membership no. 037222

Place : New Delhi
Date : 09-04-2021

Page 14 of 14
1517, Devika Towers | 6, Nehru Place | New Delhi—110.019 |

email |sknemani@sknemani.com | nemanibl@gmail.com|
FS-NESCL-31.3.2021 Eﬁ%&q'lﬂﬁ’ﬂ-z??ﬂjﬂ-ﬁﬂ | 011-26448033 | +91-9511026144|



[ TP E LT

The Institute of Chartered Accountants of

India
(5et up by an Act of Parfiament)

Unique Document Identification Number(UDIN) for Practicing Chartered Accountants
&+ Generate UDIN & Bulk UDIN for Cerfificates B LsAUDIN  Q Search @ Change Password @ Revoke/Cancel UDIN

© FAQs © Logoul

You have logged in as CA SHASHIKANT NEMANI {037222) Last login: 09/06/2021 | 16:50:30

UDIN GENERATED

Your document has been submitted successtully,

Unigue Documant [dentification Number (UDIN] for this document is 21037222AAAAETT596

ENMERATE ANCITHER LILRMN m

Cogymight 2021 Al rghiis. resarved & e KA

FS-NESCL-31.3.2021 Page No.15

REpe Fudin feil Srgiudn.ganoied L]



NTPC ELECTRIC SUPPLY COMPANY LIMITED

BALANCE SHEET AS AT 31 MARCH 2021
[Amount in 2 Lakhs )

Az &t Az gl
Partioulers tate Na, 31.03.2021 31,03.2020
ASSETS
MNon-current assets
dhar non-cummant assets ] 4.10 4 356,18
Total nen-current assets 4.10 4 356,18
Current assals
Financlal assels
Cash and cash equivalent 3 27.32 2887
Cther financial asests | E.EE?.I‘.I'I 291,31
Total current assets £B94.33 21888
TOTAL ASBETS Emﬂ :ii?ﬁ,'lﬁ
EQUITY AND LIABILITIES
Equity
Equity share capital 5 B.09 8.08
Diher eguily B 5.820.30 4 86807
Total equlty 852835 4 576,16
Lishilities
Current liakilities
Firiancial llabillties
Orther financia! liabdlties r B.TH -
Current Tax Usbilities i 183,28
Toial current liahilities 170.04 &
TOTAL EQUITY AND LIABILITIES 5.628.43 4 576,16
Significant accounting policies 1

The sccompanying notes 1 fo 19 form an infegral pard of theas financial stalements.
For and on behalf of the Board of Directors

AMIT BRI e CiBekd e Gieani ek CPSTUSRULEN | ki
e o)) REMLU '."uu:::'l. HA RIS sy e S DHLIP KEIMOAR | CES0"
PRAKASH | o5 MARANG _‘:T:u:;ll:l- MOMAN Ay, TR or=ran FA&TE] —
{Amit Prakash) {Renu Narang) {Rajendra Mohan Arya) [Dillip Kumar Patal)
Company Secretany Chief Executive Oifficer Drirecior Chairman

DIM: 08547302 Dk 08635450

This s the Balance Shesl referred to in our repor of even date,
For NEMANI GARG AGARWAL & CO.
Chartered Accountants

Firm Beg. No. 010182M
CHAGH| Dy ugaed

i SHALH AT

KAMT s
(s o g T ]

HFH.I'AHH oA TLOA e

5k Memand
Parinar

M. Mo, 037222
Place : New Deihi
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2021
Eﬁ.m-n,n'r in ¥ Lakhs |

For the year anded For tho year ended

i Noe No, 31,03.2024 31,03.2020
Rovanus
Oither income 3 7361 1,018.11
Total revenuo 735031 101811
Exponsos
Employes benefils axpanse 10 4713 -
Finance cosls 11 120 -
Oiher expenzes 12 58.48 1.31
Total axpensas 108.81 1.
Profit | { Loss ) before tax 626.50 1,016.80
Tax sxponse

Curment tax 160.08 258.23

Earfier years {85.80) 2213
Total tax oxponse T4.26 278.36
Profit | (Loss) for the yoar 552.24 [ELET]
Othor comprehenaive income / | Loas §
Other comprohensive income / | Loss ) Tor the year,
net of Income fax -
Total comprehensive incoms [ | Loss | for tha year 582.24 7T38.44
significant accounting policies 1
Earmnings per equity share | Parvalue ¥ 10 each )
Basic & Diluted { Amount in T ) BH2.53 I el

The accompanying notes 1 1o 19 form an integral part of hese financia sfalements.
For and on behalf of the Board of Directors

P o RENU  Smnars SWENDRA | S DILIP RUMAR 1 e

| il < B0 MA_H,AHG !-_I”.It::i;l: WH’I" m! ::I_-hl- LR FI'|T'EI. - m

{Ammit Prakash) (Renu Narang) {Rajendra Mohan Arya) (Dillip Kumar Patel)
Company Secrelany Chief Executive Officer Director Chairrman
Dil: pasatT 02 DilM. caoas430

This is the Statement of Profit & Loss referred 1o in our report of even date,
For NEMANI GARG AGARWAL & CO,

(Chartered Accownianis
Firm Reg. No. 010192N
CHEASHE
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NTPC ELECTRIC SUFPLY COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARGH 2011

A, Equity share capital

For the year ended 34 Mareh 3031
(Amount in 7 Lakks )
Balance as at 1" April 2020 B.049
Changes in eqely share capial dunng the year -
Balance as at 31 March 2021 8.09
For the year ended 31 Narch 2020
(Arnount in ¥ Lakfs
Batance 25 31 1" Ap 2018 B.04
Changes in equity share capitsl during the year -
Balance as a1 31" March 2020 B.0%
B. Other equity
Far the year ended 31 March 2021 Armount in ¥ Lakhs )
Equity
el I [
threugh OCI
Belance os af 1 April 2020 #2058 A4 04T 48 - 4 86807
Preit for the year = 552,24 S92.23
Daher comprehansive incorme - = - -
Total comprehensive Incoms - 53 24 - 8233
Adjustment during e year - - N =
Trangfer o relaingd samings = = - -
Trangler from retained esamings - - -
Balance as at 31 March 2021 92060 452971 5 &20.30
For the year ended 31 March 2020 _ _ anlin ¥ Lakhs )
Ganeral Ratained Equsity
resarve samings Instrumants Total
through OCI
Balunce as a1 1 Aprl 2018 920.50 3,308.04 . 422063
Prrofit for the year - T3E44 - 138 44
Ciher comprehensive incoms - - . -
Total comprehensive Income - 73844 . Ti8.44
| Adjustment during the year - - . -
Transfer to relained aamings - - - -
Trangler from relained earmings - - E o
Balance as &t 31 March 2030 920.59 4,047 48 - 4 96807
For and on bahalf of the Board of Directora
A'MIT :-:‘:u:::'- I L
L U7 i EHU i . . e T ik ] oy sy b
PRAKASH L C MARANG ;;.E;H:.ZEIT mn:ﬂf* LR o :,'u'{lfu“iﬂ e
{Amit Prakash) {Renu Narang] (Rajendra Mohan Arya) {Dillip Kumar Patel)
Croempiary Secraiany Chisl Exgculive Oicar Dilrecior Chalrman
DI Ceg il Cry OBE35450

This |2 the Statemant of Changes i Edqulty refemed ba i our repad of sven dali

For NEMANI GARG AGARWAL & CO.
Chisirtered A oumianls
Firrm Ring. Mo, 010122M

SHASH] | Dwiriersti

FANT HEk#
NEMAMI s 1L

b 2 sl
8 K Nantanl

Partrier
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NTPC ELECTRICITY SUPPLY COMPANY LIMITED

Note Mo. 1 - Company Information & Significant Aceounting Policies

A. Reporting Entity

NTPC Electric Supply Ca. Limited (the "Comparny”) is a Company domiclled In India and imited by shares (CIN:
L40108DL2002G01116635). The address of the Company's registered office Is NTPC Bhawan, SCOFPE Complex,

T Institutional Area, Lodhi Road, New Deltw - 110003, The company i3 wholly owned by NTPC Umited. The
Company was incorporated for the distribution business and later started deposit and consultancy works, all
operations of which have been transferred to the parent Comparny w.e.f. 1 Aprl 2015.

B. Basis of preparation
Statement of Compliance

These separate financial statements are prepared on accrual basis of accounting and comply with the Indian
Accounting Standards (Ind AS) prescribed undar Section 133 of the Companies Act, 2013 read with the Companies
(Indlan Accounting Standards) Rules, 2015 as amended, and other provisions of the Companies Act, 2013 (to the
entent notified and apphcabls)

i Basis of Measurement

The financial statements have been prepaned on the histoncal cost baeis except for
- Certain financial assets and fiabifties (including denvafive instruments) that are measured at fair value (refer
accounting policy regarding financial instruments)

Histonical cost is the amount of cash or cash equivalenis paid or the fair value of the considerabion given to acquire
assets at the time of their acquisition or the amount of proceeds received in exchange for the cbligation, or at the
amounts of cash or cash equivalents expected to be paid to satisfy the liability in the normal course of business.
Fair value is the price that would be recalved Ic sell an asset or paid to transfer a liability in an orderly transaction
betwaan markst paricpants at the measurament date,

3 Functional and Presentation Currency

These financial statements are presented in Indian Rupaes (INR) which is the Company's functional
currency. All inancial information presented in (INR ) has been rounded to the nearest Lakks (up tc
two decimals). except when indicated ctherwise.

4 Current and non-current classification
The Company presents assels and liabilities in the balance sheet based on current/non-current classification,

An assel 15 current when (115

- Expected (o be realized or intended 1o be sold or consumad in normal oparating cycle;
- Held primarily for the purpose of trading;

- Expected to be realized within twelve maonths after the reponting period, or

- Cash or cash equivalent unless restncted from being exchanged or used to sattle a llability for
at least twelve months after the reporting period.

All other azsets ane classified as non-current,

A liability i5 Curment whean

- It is expected to be saftled in normal operating cycle,

- It i held primarily for the purpose of trading;

- It Is due to be settied within twelve months after the reporting period; or

- There = no unconditional right to defer settlement of the liability for at lesst twelve months after the reporiing
perod.

All other Eabilities are classified as non-current,

Asgels and liabikties are classified batween cumrent and pon-cumen! considering 12 months perod as normal
oparating cycha.
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C. Significant Accounting Policles

A summary of the significant accounting policies appked in the preparation of the financial stalements are as given
befow. These accounting policies have been applied consistently to all periods presented in the financial
sfatements.

1. Property, Plant & Equipment (PPE)

There is no property plant or equipment with the company, However the policies adopted till previous year and the
policy of NTPC group companies is as follows, The same will be maintainad in future, if required.

1.1 Initial Recognition and Measurement

An item of property, plant and eguipment is recognized as an asset if and only if it is probable that future sconomic
benefils associaled with the llem will fiow 1o the Company and the cost of the ilem can be measured refably.

tems of property, plant and equipment are infially recognized at cost. Cost includes purchase price including import
duties and non-refundable taxes after deducting trade discounts and rebates, any cost directly attributable to
bringing the assat 1o the lecation and condition necessary for It 1o be capable of operating in the manner intended
by management and the present value of initizl astimate of cost of dismantling, removal and restoration.

12 Derecognition

Property, plant and equipment is dereccgnized when no future economic benefits are expected from thelr usa or
upon thair disposal. Gains and logsas on de-recognition of an item of property, plant and eguipment are determined
as the difference between sale proceads from disposal, if any, &nd the carmrying amount of property, plant and
equipment and are recognized in the statement of profit and loss.

In clreumstance, whene an item of propsrty, plant and equipment is abandoned, the net cammying cost relating to the
property, plant and equipment iz written off in the same period.

1.3 Depreciation | Amortisation

Depreciation s recognized In statement of profil and loss on & straight-line basis aver the estimatad usaful Iife of
each part of an item of property, plant and eguipment.

2 Cash and Cash Equivalents

Cash and cash sguwvalents in the balance sheet comprise cash at banks, cash on hand and short term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes In value.

1  Provisions, contingent liabilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation
that can be astimated reliably, and it is probable that an outfiow of economic benafils will be required o sattle the
obligation, I the eflect of the time value of money is material, provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessmeants of the time value of money
and the risks specific fo the llability. When discourting is used, the Increase in the provislon due to the passage of
time is recognized as a finance cost

Thé amcunl recognized as a provision i the best estimate of the consideration required \o setfle the resent
obligation at reporting date, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the sconomic benafits required to settle a provision are expectad to be recovered from a third
party, the receivable is recognized as an asset if it is vifually cerlain thal reimbursement will be received and the
amount of the recelvable can be measured reliably. The expense relating o a8 provision is presented in the
statement of profit and loss net of reimbursement, if any

Contingent liabilties are possible obligations that arse from past evenis and whose exisience will cnly be confirmed
by the occurrence or non-occurrence of one or more fulure events nat wholly within the control of the Company.
Vhers it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disciosed as a contingent liability, unless the probability of outfliow of economic benefits Is
remote. Contingent liabiifes are disclosed on the basis of judgment of the management/independent expers.
These are reviewed at each balance sheet date and are adjusted to reflect the current managenient estimate.
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Contingent assels are possible assets that arise from past events and whose existence will be confirned only by
the occurmence of non-occurrence of one or more uncertain fulure events not wholly within the control of the
Company, Contingent assets are disclosad in the financial statemeants when inflow of economic benafits is probabla
on tha basis of judgment of management Thees are assessed confinually o encure that developments are
appropriately reflected in the financial statements.

4 Revenua

Revenue from other income comprises interest from banks, Interest from IT authorities and othar miscellanecus
income eic.

4.1 Other income
Interest income Is recognized, when no significant uncartainty as 10 measurability or collectability exist, on a time

proportion basis taking into account the amount outstanding and the applicable interest rate, using tha sffective
interest rate method (EIR).

§ Income Tax

Income tax expense comprises current and deferred tax. Current tax expense is recognized in statement of profit
and loss axcept to the extent that it reiales to Items recognized directly in OCI of equity, in which case It i

recagnized in OCI or equty, respectively.

Current tax is the expected tax payable on the taxable incoma for the year, using tax rates enacted or substantively
enacted by the end of the reporting period, and any adpstment to tax payable in respect of previous years.

Deferred tax Is recognized using the balance shest method, on temporary differences between the carrying
amounts of asesis and labilites for financial reporting purposas and the fax bases of assats and labilities. Defermad
tax is measured at the tax rates that are expected to be applied to temporary differences when they materialize,
based on the laws that have been enacted or substantively enacied by the reporting date. Deferred tax assets and
liabikties are offset if there is a legally enforceable right to offset current tax lisbilities and assets, and they relate to
income laxes levied by the same tax authority.

Dafarred tax 15 recognized in statement of prafit and loss axcept 10 the extant that it redates fo lems recognized
directly in OCI or equity, in which case it is recognized in OC| or equity, respectively.

A deferred tax asset is recognized for all deductible tempoerary difierences to the extent that i is probable that future
texable profits will be available against which the deductible temporary difference can be utifized. Deferred tax
assets are reviewed al each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realized.

Additional income taxes that arse from the distribution of dividends are recognized at the same time that the hability
to pay the related dividend is racognized.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is
likely to give future econcmic benefits in the form of avaiability of set off against future income tax hiability. MAT
credit 15 recognized as deferred tax assel in the balance sheet when the asset can be measured reliably and it is
probable that the future taxable profit will be available against which MAT credit can be utiized.

VWhen thers is uncertaintly regarding income tax treatments, the Company assassas whather a tax authority is likely
to accept an uncertain tax treatment. If it concludes that the tax authority 18 unlikely 10 sccapl an uncertasin (ax
treatrnent, ihe effect of the uncertainty on taxable Income, tax bases and unused fax losses and unused tax credits
is recognized. The effect of the uncertainty Is recognized using the method that, in each case, best reflects the
outcome of the uncertainty: the most likely outcome or the expected value, For each case, the Compary evaluates
whather 1o consider each uncertain tax treatment separately, or in conjunction with another or several other
uncertain tax treatments, based on the approach that bes! prefixes the resolution of uncersinty,

& Material Prior Period errors

Material prior pariod errors are corrected retrozpectively by restating the comparative amounts for the prior periods
presanted in which the emor occurred. If the ermor occurred before the earfiest period presenied, the cpening
balances of assets, liabilties and egquity for the sarliest period presentad, are restated,

7 Eamings per share

Basic eamnings per equity share Is computed by dividing the nel profit or loss attributable to equity shareholders of
the Campany by the weighted average number of equity shares outstanding during the financial year,
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Diluted earnings per equity share is computed by dividing the net profit or loss atiributable to equity shareholders of
the Company by the weighted average number of equity shares considered for deriving basic eamings per equity
shara and also the waighted average number of equity shares that could have been ssued upon conversion of all
dilutive pofential equity shanes.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any bonus shares issued during the financial year.

Basic and diluted eamings per equity share are also computed using the samings amounts excluding the
movements in regulaiory deferral account balances.

& Statemont of cash flows

Statement of cash flows is prepared in accordance with the indirect method prescribed in Ind AS 7 'Staterment of
cash flows'.

8 Financial Instruments

A financial instrument is any contract that glves nse to & financial asset of one enfity and a financial kabifity cr equity
instrument of anaother entity. The Company recognizes a financial assel or a financial liabilty only when it becomes
party to the contractual provisions of the instrument

8.1 Financial Assots
8.1.8 Initial recognition and measurement

All fingncial assels are recognized at far value on initial recognition, except for trade receivables which are initiglly
measured & transaclion price. Transaction costs thal are directly aftributable to the acquisition of financial assets,
which are not valued at fair value through profit or loss, are added to the fair value on Initial recognition.

8.1.0. Derecognition

A finencial assat (of, where applicable, a part of a financial asset or part of @ Group of gimiler financial assets) is
primanly de-recognized (L& removed from the Company's balance sheet) when

* The rights 1o recerve cash flows from the asset have expired, ar

* The Company has transferred its nghts to recaive cash flows from the asset or has assumed an obligation 1o pay
the received cash fiows in full without material delay to a third party under a ‘pass-through' armangemant, and sither
(a) the Company has transiemed substantally all the risks and rewards of the assel, or (b) the Company has neither
transterred nor retained substantally &l the risks and rewards of the asset, but has transferred control of the assel

The difference between the camying amount and the amount of consideration recelivedirecaivable s recognized In
the statement of profit and loss,

9.2 Financial Liabilities
824 Initial recognition and measurement

Financial liabifies are classified, at initial recognition, as financial lkabilities at fair value through profit or loss and
financisl Fabilities st amortized cosl, as appropriate. All financial llabilities are recognized Inmially &t falr value and, in
the case of liabilities measured al amorized cost net of directly attributable transaction cost. The Company's
financial liabilities include trade and other payables, borowinos including bank cverdrafts, financial guarantes
cortracts and derivative financial instruments,

8.2.b. Derecognition

A financial llabilty is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability i replaced by another from the same lender on substantially differert terms, or
the terms of an existing fabllity are substantially modified. such an exchange or modification is reated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts 1§ recognized In the statement of profit and loss,

D. Use of Estimates and Management Judgements

The preparation of financial statements requires management fo make judgments, estimates and assumptions that
may impact the application of accounting policies and the reported value of assels, liabilities, income, expenses and
related disclosures concermning the tems Invalved as well a5 contingent asssts and liabilites at the balance shest
date. The estimates and management's judgments are based on previous experence & other factors considered
reasonable and prudent in the cincumstancess. Actusal results may differ from these estimates.

Estimates and underiying assumptions are reviewed on an cngoing basis, Revisions to accounting esbmates are
FS-NESetagizedinhemenedin @och the eslimates are revised and in any fulure periods affecied.



In order fo enhance understanding of the financial statements, information about significant areas of estimation,
unceralnty and critical judgments in applying accounting policees that have the most significant effect on the
amounts recognized In tha financial statements is as undar

1 Formulation of accounting policies
Tre accounting policies ame formulated in @ manner thal results in fingncial ststements containing relevant and

rekable information about the fransactions, other events and condtions to which they apply. Those policies need not
be applied when the affect of applying them |8 immatenal.

2 Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingendes have bean made in accordance with Ind
AS 37 'Provisions, contingent liabilities and contingent assetls’. The evaluaton of the likelihood of the contingant
events require best [udgment by managemenl regarding the probability of exposure fo potential losz. Should
circumetances change following unforeseeable developments, this likalihood could alter.

3  Income Tax

Signiicant estmates are involved in determining the provision for current and deferred tax, including amount
expected to be paidrecovered for unceriain tax positions,
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

2. Other non current assets
(Amount in ¥ Lakhs )
. As at As at
Particutars 31.03.2021 31,03.2020
Advances other than capital advances
Advance tax & fax deducted at sourca J6T.AS 7.220.67
Less: Provision for tax 363.05 2,864.49
Total 4.10 4,356.18
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

3. Cash and cash equivalents
(Amount in ¥ Lakhs )
As at As at
Particulars 31.03.2021 31,03.2020
Balances with banks
Currant accounts 27.32 2867
Total 2r.a2 2867
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

4. Other Financial Assets (current)
{Amount in ¥ Lakhs )

Particulars As at As at
31.03.2021 31.03.2020
Other Recoverable
Parent company 494.15 591.31
Claims Recoverable
Unsecured, considered good 5172.86 -
Total 5.,667.01 581.31
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

5. Equity Share capital
(Amount in ® Lakhs }
i As at As at
Particulars 31.03.2021  31.03.2020
Authaorised
1,00,00,000 shares of par value ¥ 10 each (1,00,00,000 shares of par value ¥ 10
each as al 31 March 2020) wholly owned by NTPC Lid, 1,000.00 1,000.00

Issued, subscribed and fully paid up

B0 910 shares of par value ¥ 10 each (80,310 shares of par value ¥ 10 each as
al 31 March 2020 ) wholly owned by NTPC Lid B.08 8.09

@) Movements in equity share capital
During the year, the Company has negher issued nor bought back any shares,

b) Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value ¥ 10 per share, The holders of the equity shares are entiled (o
receive dividends as declared from bme 15 ime and are antitled 5 woling nghts propartionate ko their share holding al the meatings of
shareholders.

! B0L890 equity shares veluimg ¥ 8,08,100 {previous vear &0,.810 eguity shares valuing ¥ 5.08.100) are held by the holding company |2,
MTPC Lid, and its nominsss,
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

6. Other equity
(Amount in ¥ Lakhs )

As at As at

Parficuinre 31.02.2021 31.03.2020

Genersl reserve 920.59 92058
Retained earnings 4,599.71 4047 48
Total 5.5620.30 3.068.07

(a) General reserve

Dpening balance 920.59 820.59
Add : Transfer from relained samings - -
Less - Adjustments during the year - -

Closing balance 920.59 920.55
(b) Retained earnings

Opening balance 4,047.47 3,305.04
Add : Profit/ (Loss) for the year as per Statement of Profit and Loss 552.24 738.44
Closing balance 4,599.71 4,047 48
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

7. Other financial liabilities

(Amount in ¥ Lakhs }
As at Asal
Farticufars 31.03.2021 31,03.2020
Other financial linbilities (Current)
Others Payables
Unspent CSR balancs 6.78 -
Total B.7T8 -
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

8. Current Tax Liabilities
{Amount in ¥ Lakhs )

As at As at
Particulars 31.03.2021 31,03.2020
Current Liabilities
Current Tax Liabilities 163.26
Total 163.26 -
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

8. Other income
(Amount in ¥ Lakhs }
For the year For tha year
Particulars ended andead
31.03.2021 31.03.2020
Other Income
Interest oni
Deposits with banks 0.33 16.44
Income Tax Refund T34.98 1.001.67
Tuotal 738,01 1.018.11
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

10, Employee beneflits expense

(Amount in ¥ Lakhs )

For the year For the year

Particulars ended anded

31.03.2021 31.03.2020

Employee benefits expense

Salaries and wages 3577 -
Contribution to provident and other funds 9.89 -
Staff welfare expenses 1.47 -
Total 47.13 -
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

11. Finance Costs

(Amount in ¥ Lakhs )

Particulars

For the year For the year
endad ended
31.03.2021 31.03.2020

Finance Costs
Interest an non financial items

Total
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

12, Other expenses

(Amount in ¥ Lakhs )

For the year For the year
Particulars ended anded
31.03.2021 31.03.2020
Payment to auditors 0.44 0.30
Bank Charges 12,22 0.01
Communication expenses 0.22 -
Inland Travel 1.91 -
Entertainment expenses 0.36 -
Professional charges and consullancy fees 20.97 -
Legal Expenses 11.15
Printing and stationery 0.1 -
Hiring of vehicles 3.81 -
Corporate Social Responsibility Expenses 6.78
Miscellaneous expenses 0.51 1.00
Total 58.48 1.31
Details of payment to auditor
As auditor
Audit fee 0.32 0.30
Limited review 0.12 -
Total 0.44 0.30
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NTPC ELECTRIC SUPPLY COMPANY LIMITED
Other Notes to Financial Statements

13 Shareholders of the Company, in the Exira-ordinary Genersl Masting held on 248 March 2015, inter slia, approved the propogal
fior transfer and vesting of all existing operations of the company together with all assets and habdities relating 1o such operations
o NTPC Limited, the holding company, with effect from 1st April. 2015, Themafter, ihe Company entered inlo an agreameant
with NTPC Limited 1o implement the iransfef, In pursuance of ihe above decision, all iransactions have been recorded [ carrisd
out &t their carrying value in the baoks of the Gompany as on 1st April 2015 . The Company does not heve sny operstions w.e.f
18i April 2015, However, during the current financial vear Company has submitied bids for allotment of b nos elachicity
diginbuticn circkes with & aim of revival of s businass. Mo dimtnbulion circls allofied o company 80 far.

Disclosure as por Ind AS 33 on 'Eamings Per Share'
The elements consldersd for calculation of Eaming Per Bhare (Basle & Dlluted) are a8 under

14

FPariculars Lirut Curreni Year Provious Year
Net Profit after Tax used as numerator ‘m;‘ 562.24 73844
Face value per share ‘ w 10.00 10,00
e e | 80,910 80.910
Eaming Per Share (Basic & Diluted) ey 682.53 81258

16
16
a)

b}

have igken place.

salary and wages are debited lo NESCL.
c)

amount of guaranioe commission hee been debitod to NESCL

Disclosure as per Ind AS 24 on 'Related Party Disclosures'

Common senices being ulilized by the Company for is office, are provided without any charges by the Holding Company,

The Company 15 a wholly ooned subsidiany of NTPC Lid, which is the only refaled party wilh which various transactions

NTPC Lid, (holding company) is seconding its personnad to NESCL and cost incurmed by the holding Company towards

NTPC Lid, (holding company) has provided Corporate Guaranies io MESCL bankers for issise of Bank guarantees . The

d) Details of ransactions with related parties | holding company) are given below -
Amount in ¥ Lakhs )
Currant Previous
i
Pty Year Year
Salary paid by NTPC Lid, 1o employvees posted
on secondment basiz and debited to NESCL 47.13
Armount pald by NTPC Lid. on behalf of the
company and debited 1o NESGL 46.26 257.83
fi  Ouistanding balances with relaled parties are as follows
{Amount in ¥ Lakhs )
as at as at
Paiteuhre 31.03.2021 |  31.03.2020
| COmpany
gl |Key Management Personnel (KMP): |
Diflip Kumar Palel Chairman
Rajendra Mohan Arya Derector
Ajay Dua Chief Executive officer upto & October 2020
Fenu Narang Ciéef Execitive officer w et 8 Oclober, 2020
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47 Contingent Liabilities:

17.1 Orders o pay semvice fax along with inferesl end penalty have been zerved on the company for varous years by the
Commiszioner of Sernce Tax a3 (sbled bedow. For seral numbera 1 0 3 and 5 , Ihe demands are & pass through item, the
liability of which s on REC Lid, a5 per wrms of contrack, The onders have been challenged befora CESTAT and are pending
disposal. Damand al serial number 4 periains lo senices provided |o Cochin Por Trust by ihe company, agains! which an

appeal has been fled.
™ Particulars Fi:r;:rlal {Amount In ® Lakhs )
As at 31.03.21| Asal 31.03.20
1 [Service Tax on Deposil Works | RGGVY ) 2007-2911 93,957.34 1,20, 164.29
2 |Service Tax on Deposit Works [ RGGVY ) 2011-2042 6,600.93 8,135,32
3 |Service Tax on Deposit Works | RGGVY ) 2012-2013 416.84 506.71]
4 |Barvice Tax on Depoail Workes { others ) 2011-2012 41.28 47.73
5 |Commissioner | Appeals ) 2013-2015 404,25 499.79
Total 1,01,432.62 1,29,356.54

17.2 The company hes recaived noBice of demand from the Income Tax Depertment and in relation o such demand the company hes
filed an appeal with the appropriate awthorities and the same has been tabled below ;

Ha. .
(Amount in ¥ Lakhs )
Particulars oo Remarks
As at 31.03.21| As sl 31.03.20
Paralty on disallowance on accound of CER Submission
1 |expenses- disabowed by CIT{A) but allowed by | 2012-13 7.10 746 |made 1o CIT(A)
ITAT- CITIA! Lre, ZT1(18 271(1)
: Matter panding
Addition ufs 253 on account of Notional Interest
2 e Tk iy added Io book profit also 2013-14 2342 = |before GIT(A)
and ITAT
Tolal J0.562 T4

18 Informabion in respedd of micro and small anierprises a5 &l 31 March 2021 a5 required by Schedule 11 to e Companes A,
2013 Micro. Small and Medium Entetprises Development (MSMED) Acl. 2006

¥ Lakh
Particulars Az al 31 March |
2021 31 March 2020
3 _|Amount remaining unpaid to any supplier; - -
Principal amount - -
Interest dus thereon -
Sacurity Deoosit under contract -

b  [Amount of interest paid in lerrns of Seciion 18 of the MSMED Act along-with the
amount paid o the supplers bavond the appointed day. - -
c) |Amount of interest due and payable for the pariod of delay in making payment

fwhich havo beon pald bul Beyor tho appainted day during the yvear) bul without
adding the interest specified under the MEMED Act - -

__|Amount of interes! Accrued and remaining unpaid. - X
8] [Amount of further Interest remaining due and pavable even In the succeading years,
until such date when the Interest dues as above are actually pald to e sinall

enterprises, for the purpose of disalywancas &5 a deduchble expendiiure under
Section 23 of MEMED Act - -
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19  Corporate Social Responsibility (C5F) Expenses
181 Az per Seclion 135 of the Companies Acl. 2013 read with guidelines lssued by Departrmant of Public Enleprises (DPE), the

Comgamny i regquired fo spend, In every financial yeas, at least iwo per cenl of the average net profits of the Company made
during the fhree immedisialy preceding financial years in accordance with its CSR Policy. The dedails of CER expenses for the

yBar ane as undar:
2 Lakh
Farticulars Az at 31 March |As at
2021 31 March 2020

A | Amount reguired o be spent during the year B.78 -
B |Unspent amount of previous year - -
G |Total (A+B) 8.78 -
D |Expenditure during the year on- -

i1 Congiruchion’ acquisiion of any assat - -
{if) On purposes other than i) above - -
Total .

Shortfall amount lo be deposited in Fund specified in Scheduls VI, within a
paricd of six months of the expiry of the financial year 6.78 -

198.2 Conseguent upon changes in Section 135 of companies At 2013 and CSR riles, any amouni remaming unspent under sub-
seclion {5}, pursuani o an activity oiher than any ongoing project as per sechon 135{5) has to transfer such unspent amouni lo
& Fund spacified in Schedule VIl within a period of alx months of the expiny of the financial yoar. Accordingly, an amouni of €
E.7E Lakh remaining unspent under sub section (5} during the year 2020-21 (Total T E.TE lakh) shall be lransferrad to the Fund
ppecfied in Schedule Yil, within & period of six monie of the expiry of the finenclal year,

Previous year's figuras have been regroupsd/reamanged whersver necessany,

For and on behalf of the Board of Directors

'.'“T ApEE el H‘EHU Dubaby ugresd
FHMS‘ _.l.n.:l:l.lll.l:lll mm‘.ﬂu Mhm Ir:.‘::‘:w::‘t C ] [ ]
f Treg— NARANG oo MOCIHAN ARYA b= o e E:‘:I;WMM i
{Amit Prakash) {Renu Narang) (Rajendra Mohan Arya) (Dillip Kumar Patel)
Company Secretary Chief Execufive Officar Director Chairman
DN Das4TI02 D QEBa5450

Theess are the notes refermd 12 in the Balance Sheet and the Statemend of Proft and Loss |
For NEMAMNI GARG AGARWAL & CO.

Chartered Accountanis

Firm Reg. No. 010182N

SHASHI DR e,

KANT MERLAN
Distes 2028, 05,

NEMANI  1amm 053

5 K Nemanl
Farmar

M, No, 037222
Place - New Delhi
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c.

MNotes:

NTPC ELECTRIC SUPPLY COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021

(Amount in ¥ Lakhs

31.03.2021 31.03:2020
CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit / { Loss ) bofore tax 626.60 1.018.80
Adjustment for:
Depreciation - -
Provislons - -
Interest Received {735.31) (1,018.11)
Operating Profit before Working Capital Changes {108.81) (1.31)
Adjustment for:
Trade Payables & Diher Liabilfies 17004
Other Financial Assets {5,075.70) {4,905.66) (4,130.32)
Cash generated from operations (5,014.47) (4,131.63)
Direct Taxes Pald/(Refund) (4,277.81) (3,123.82)
Met Cash from Operating Activities - A {736.66) (1,007 .81)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase / Sale of Fixed Aszsets - -
Interest Received T3i5.31 1.018.11
Investment in Joint Venture - .
Met cash flow from Investing Activities - B 73631 1,018.11
CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid . -
Tax on Dividend - -
Met Cash flow from Financing Activities - C - -
Met IncreaselDecrease In Cash & Cash equivalents (A + B + C) {1.35) 10.30
Cash & cash equivalents (Opening balance) (see Note below) 28.67 18.37
Cash & cash equivalents (Closing balance) (see Nole below) 27.32 28897

Cash & Cash equivalents consist of Balance with Banks, Cash and cash equivalent included in the cash flow staternant

comprise of following balance sheet amount as per Note 3.

Cash and cash aquivakants

Lyt puieed by
i bl AT

ANMIT | e RENU

PRAKASHITATES  NARANG  Dinie
{Amit Prakash) (Renu Marang)
Company Secratary Chief Executive Officer
In tarms of our Audit Report attached
For NEMANI GARG AGARWAL & CO.
Chertered Accovmianis

Firm Reg. No. 010192N
SHASHI Bigkatysgred

¥ FHASHE KT

KANT  tinas
[asbs: PO 0609
NEMAN| iemcrs o5

S K Neman
Farinar

M. No. 237222
Placa ¢ Maw Dalhd
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For & on behalf of the Board of Directors
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ANNEXURE 13



* Government of India
Ministry of Environment, Forest and Climate Change
%ﬂ (Impact Assessment Division)

To,

The GeneralManager
ANDAMAN AND NICOBAR ISLANDS INTEGRATED DEVELOPMENT
CORPOARTION

ANIIDCO Lid Vikash Bahwan PO 180 Port Blair Andamans Andaman and
Micobar-744101

ENVIRONMENTAL
CLEARANCE

Subject: Grant of Environmental Clearance (EC) to the proposad Project Activity
under the provision of EIA Notification 2006-regarding

SirfMadam,

This is in reference to your apphecation for Environmental Clearance (EC)
in respect of project submitted to_the Ministry vide proposal number
IAANINCP/260108/2021 dated 07 Mar 2022. The pariiculars of the environmental
clearance granted to the project.are as below. Z

1. EC Identification No. Eﬁﬂ!ﬁ.ﬂﬂﬁﬂﬂﬁ? 67
2. File No. C10iTTR2021HAN
3. Project Type New'
4. Category | NON I =
5. Project/Activity in:ludi:nn : 7{e) Ports, Harbiours
Schedule No. ' ’ 4
6. MName of Project f . Environmental and CRZ Clearance

Integrated development of International
Container Transhipment Termnal }ICTT]I
14.2 Million TEU along with Greenfield
Intemational Airport {MJHD Peak Hour

Passengers-P

7. Name of Company/Organization ANDAMAN AND NICOBAR ISLANDS
INTEGRATED DEVELOPMENT
CORPOARTION

B. Location of Project Andaman and Nicobar

9. TOR Date 25 May 2021

PARIVESH
(Pro-Active and Responsive Fadilitation by Interactive,
and Virtuous Environment Single-Window Hub)

The project details along with terms and conditions are appended herewith from page
no 2 onwards.

(e-signed)
Amardeep Raju
Date: 11/11/2022 Scientist E
IA - (INFRA-1 sector)

MNote: A valid environmental clearance shall be one that has EC identification
number & E-Sign generated from PARIVESH Please quote identification
number in all future correspondence.

This i1s a computer generated cover page

EC identification No. - ECZ2ZA033ANT2S5T67  Flle No - 101 7/2021-1A40  Date of Issue EC - 1111172022 Fage 1 af 30



Subject: Integrated development of International Container Transhipment Terminal
(ICTT)-14.2 Million TEU, Township & Area development and 450 MVA Gas and Solar
based power plant in 16610 ha. Great Nicobar Islands, Nicobar Distriet by M/s
Andaman and Nicobar Islands Integrated Development Corporation Ltd -

Environmental and CRZ Clearance —reg.

2. The abovementioned proposal was considered in the 293™ mc{:ﬁng L'rf EAC held on
24 - 25" March, 2022 and again in the 297" meeting of EAC held on 24 - 25% May, 2022
Based on the r-:pI:,r submitted to the queries raised by the EAC. the proposal 1s agam plam:d in
the 306" meeting of EAC held on 22™ — 23™ August. 2022. ToR was granted vide letter No.
10/17/2021-IA.I11 dated 25% May 2021.

3. The project proponent along with the EIA Consultant M/s Vimta Labs and M/s
AECOM India Pvt Ltd made a presentation and provided the following information:-

4, Andaman and Nicobar Islands Integrated Development Corporation Limited
(ANIIDCO) propose Holistic Development of Great Nicobar Island in Andaman and Nicobar
Islands. Integrated development of International Container Transhipment Terminal (ICTT)-
14.2 Milhion TEU, Township & Area development and 450 MVA Gas and Solar based power
plant in Great Nicobar Islands, Nicobar District by M's Andaman and Nicobar Islands

Integrated Development Corporation Ltd.

% As a part of Holistic Development of Great Nicobar Islands. Deep Berth Port (with
ancillary areas for International Trans-shipment terminal) as primary component is planned
along with power generation and distribution network; and township are planned which are
interlinked projects to ICTT.

6. The proposed project fall under 7(¢) Ports, harbours; 1 (d) Power Plant; and 8 (b)
Township & Area Development project, Category A, Scheduled to the EIA Notification,
2006.

7. The total area required for the proposed project 1s 16610 ha. The proposed Project site
15 1n not connected through any road. Currently. the access 12 through sea and air route only.

Approach roads shall be developed within the Islands.

8. No development 1s proposed on the western side of Galathea Bay in Phase I
development apart from Defence area development, power plant and basic infrastructure to
sustain defence and power plant site. Suggestion/opimion from MoD will be sought to finalise
the buffer zones around Defence parcels. Buffer area of 500 mts from high tide line around
Pemayva to be declared as Costal Protection Area with stringent controls on any development
within the area. Further. Alexandria Bay and Casuanna Bay are located far away and fall
outside the project area on the western coast. All these areas including Pemayya Bay have
been made part of the leatherback conservation plan. Adequate measures have been proposed
for protection of nesting beaches and turtles.

g, A separate land use category “Special Use™ has been included in the land use plan.
The subcategories under “Special Use™ are:

a.  National Memorial (Westemn tip of Galathea Bay),

. Defence Purpose (Western tip of Galathea Bay), .ffl]
c. Pemayya Buffer Area (Buffer area of 500m from HTL for safe nesting of || IU,-"a
Leatherback turtles), 1/

10.  Golf courses are now not proposed as any specific landuse in the master plan.
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11.  The North South road of 55m ROW is the main arterial road connecting different
pockets of development across the master plan area. It also serves as the key connector
between the development on the eastern and western side of the master plan area and serves
the overall function of distnbuting traffic and enabling access. The 55m RoW has been
envisaged as an urban arterial road and the proposed design for this road 1s in comphiance
with guidelines for Urban Roads. The 55 m arterial road serves multiple functions enabling
movements through different modes of transport including non-motorised transport 1.¢. cycles
as well as pedestrians. Development within CRZ area will be in comphance wath ICRZ

Notification 2019.

12.  The arterial road will be developed in a phazed matter. In the first phase, 30 m ROW
will be utilized and developed and the balance 25 m ROW will be reserved for future
expansion for Bus Rapid Transit (BRT) or Light Rail Transit (LRT). Need for development
of remaining 25 m RoW will be reviewed by the project monitoring committee on
biodiversity before its construction and after full capacity utilization of 30m RoW and
evaluation by CSIR-Central Road Research Institute (CRRI).

13.  Water Bodies & impact on Drainage: Magar Nala is near Govind Nagar and Matai
Nala Near Gandhi Nagar. No major dramage channels’ water bodies are bemg blocked/
impacted by proposed development. All major water channels’ nalas/ drans are being
conserved and are part of green land use within the proposed land use plan,

14.  Water bodies & impact on drainage: Adjacent to Andaman Sea some water bodies
exist such as Matait Anla Near Gandhi Nagar, South Bay (Galathea), Mata Taruwa Bay,
Pemayya Bay near Pulobaha, Nanjappa Bay near Pulo Bekka, Galathea River or Dak Kea,
Dak Aleh. Dak Ubho, Dak Tolai Near Pulabaha. Dak Air, and Dak Thena.

15.  Total Water Demand during Operational Phase shall be 160 MLD. 920 MLD shall be
Potable/Fresh Water Demand. Source of Fresh/Potable Water will be River Water/Sea Water.
No ground water extraction usage proposed.

16. In order to have minimal dependency on surface water from Galathea River. it is
being proposed to create ramwater harvesting reservoirs within the project area. Approximate
2.5 Sqkm of area is being identified for creation of water reservoirs which will store
rainwater from surface runoff. Detail watershed studies and mathematical modelling will be
carried out at the detail design stage.

17.  Total Power Demand and Supply through various proposed sources 1s as below. As
per discussion with Central Electricity Authority (CEA), it was suggested that majority of

demand to be meet through Gas.
Phase Year Power DG Gas Solar Total
Demand | Capacity | Capacity | Capacity | Installed
Installed Installed | Installed | Capacity
. (MVA) | (MVA) | (MVA) | (MVA)
| Phase -1 1 2 3 0 0 5
5 35 40 50 0 90
| Phase - I1 10 106 40 1000 20 160
= - 15 181 0 150 70 220
| Phase - I 2 253 0 250 100 350
2 293 0 300 100 400
30 350 0 300 100 400
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Phase I: For first § year of the project, power demand is proposed to be met through Diesel
Generators (DG). It 1s proposed to have 40 MVA capacity DG power plant installed to meet

the power demand which is projected as 35 MVA,

Phase I of project will also include construction and commissioning of SOMVA gas based
power plant which will take the total installed capacity to 90 MVA,

Phase II: Total projected demand for the Phase II by the end of 15 year 1s 181 MVA. The
power generation will be augmented to 220 MVA by increasing the installed capacity of Gas
based power plant to 150 MVA and increasing the Solar power generation by additional 50
MVA taking total Solar power generation to 70 MVA.

Phase III: Total projected power demand for end of Phase III will be 350 MVA against
proposed installed capacity to be augmented to 400 MVA, The Gas based power plant
capacity 1s proposed to be increased to 300 MVA and Solar power plant will be augmented to
100 MVA.

18.  Diversion of forest land: In-principle Approval/Stage-1 Forest clearance over an area
of 130.75 Sq. Km (121.87 Sq. Km of forest land and 8.88 5q. Km of deemed forest land) in
three phases has been accorded in favour of Andaman and Nicobar Islands Integrated
Development Corporation( ANIIDCO) by the MoEF&CC vide letter no.8-22/2020-FC dated
27" October, 2022.

19.  Waste Management: The Solid Waste Management System and hazardous wastes
treatment system in the Centralized Solid Waste Management Facility({CSWMF) Waste
management including collection, segregation, transportation and disposal will be done as per
the provisions contained in Solid Waste Management Rules, 2016, Hazardous and Other
Waste (Management & Transboundary, Movement) Rules, 2016, Construction and
Demolition Waste Management Rule, 2016, Biomedical Waste (Management & Handing)
Bule, 2016 and Battery Waste Management Rules, 2016 and as per guidelines 1ssued by
Govt. of India and the UT Administration from time to time.

20.  Rainwater harvesting: A total area of about 2.57 sq km is en-marked for reservoirs for
the full development for all phases. As a fall-back option, in the case of contingency against
the commissioning of gas based power plant, the water reservoirs can be developed, over
which about 90-100 MVA of Solar plant systems can be erected and commissioned to meet
power demand.

21.  Three (3) new wildlife sanctuaries have been identified at Little Nicobar, Menchal
and Meroe Islands for conservation and protection of Leatherback turtles, Megapode and
Corals respectively and Ministry of Home Affairs (MHA) accorded approval on 21.03.2022
for new wildlife sanctuaries to be created. The details are: 1. Leatherback turtle sanctuary of
13.75 sq.km at Little Nicobar Island, 2. The entire Menchal Island of 1.29 sq.km as a
Megapode Sanctuary, 3. The entire Meroe Island of 2.73 sq.km as a Coral Sanctuary.

22.  Great Nicobar has a wider habitat for saltwater crocodiles. The crocodiles have been
sighted in Magar nallah, Dillon nallah, Vijay Nagar, Laxminagar, Galathea bay and Navy
Dera in the project area in the past and also in Casuarina Bay and Alexandria Bay in the west
coast falling outside the project area. The potential habitats include Gandhi Nagar, and
Shastri Nagar, etc. WII has prepared a ‘Conservation & Management Plan of Salt Water
Crocodile (Crocodylusporosus) in Great Nicobar Island’. The Conservation & Management
Plan s divided into two components as Monitoring and Management,
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23, WII has prepared the plan for conservation and long term monitoring of sea turtles of
the Nicobar Islands along with the leatherback sea turtles for a period of 10 years primanily.

The conservation plan will be implemented in two phases. Phasel involves monitoring and
nesting the population tracking the movements, identification of high use areas in the
breeding sites and non-breeding regions. determining foraging areas using stable isotopes.
population genetic structure of leatherback turtles, assessing vulnerability of turtle nesting
beaches and adoption of appropriate management strategies and multi stakeholders’
involvement in the long-term conservation of sea turtles. Phase I of the conservation plan
will develop effective site-specific actions for conservation of sea turtles.

24.  WII has been identified as a scientific agency to prepare and implement conservation
plans for leatherback turtles and saltwater crocodiles. In the case of Nicobar Megapod,

coordinated and collaborative research will have better outcome and in the larger interest of
the endemic species of Nicobar megapode.

25.  For facilitating movement of wildlife between forest and the sea shore and for
crossing the arboreal animals as well as for passage of snakes. crabs. crocodiles etc, safe
wildlife cormidors at 8 locations along the eastern side of the island connecting forest and
seashore through via-ducts in the north south arterial road have been proposed and
incorporated in the master plan. The locations of the proposed wildlife corridors 1.e. via ducts
have been selected based on the ground situation and inputs provided by ZSI and Department
of Environment & Forest. The width of the corrnidor ranges from 250 meters to 1100 meters
and the eastern side of the corndors via ducts towards the seashore would be maintained as
green area and no development is proposed in the said areas.

26,  The port may place series of Ecological Marker Buoys for every 200 m along the
proposed extended breakwater line. Also, Marker Booms may be connected in between the
buoys. Such arrangement will clearly mark the ‘AREA TO BE AVOIDED TO AID
TURTLES’, wamn restriction of the navigational route, thereby neither ships nor boats can
enter the “TURTLE NESTING AREA’. Tt would protect the turtles from the port operation.

27.  Shoreline change: The observed trend of the shoreline at the proposed project location
reveals that the shoreline remains with not noticeable change over a period of § years from
2015 to 2020. The shoreline analysis shows that the project site at port 1s surrounded with
elevated hill promontories and rocky shores.

28.  Dredging and Reclamation: The total quantity of capital dredging for the development
of port is about 17.7 million cu.m. MIKE 21-PA (Particle Analysis) module was used to
identify a suitable location for dumping the dredge spoil and to understand the dispersion
pattern of disposed material after dumping. The maximum increase in seabed level over the
disposal area 1s about (.03 m at the proposed dumping location. Due to availability of deeper
water depth of 600m the change in bed level at the proposed disposal location due to
dumping 1s insignificant. The plume of suspended sediment after dumping tends to spread
towards northeast to an extent of 1 km with an increase in seabed level of <0.008 m.
Therefore, the proposed disposal location is found to be more 1deal and it will not cause any
adverse impact on the proposed port development facilities and the marine environment.

29.  Reclamation: About 298 Ha area to be reclaimed. It is estimated that around 33.35
million m® material will be required for reclamation. Suitable dredged material shall be /
used for reclamation, remaining of reclamation shall be achieved by borrowed fill. [ N
30.  Cargo handling with dust control measures: Since the proposed port is International  +
Container Transshipment Termunal (ICTT), there will be no dusty cargo. dry bulk cargo such

as coal, iron ore or hazardous cargo, etc. will be handled at port. All the vehicles engaged for
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construction should have valid pollution check certificate as per the motor vehicle act.
Further. any regulations related to vehicle emission issued by local government should also
be adhered to. Generators and machineries are to be serviced and maintained regularly to
avoid generation of dust and other air pollutants. Oil Spill Contingent Management Plan
includes Boom containment, Spray of dispersant and Skimmers. No hazardous industries are
envisaged at GNI however the containers may contain hazardous cargo, Hazardous cargo
shall be handled in accordance with ‘The Manufacture, Storage and Import of Hazardous
Chemicals Rules. ACT 1989°. Containers carrying hazardous cargo are labelled as Hazardous
Cargos and stored at separate locations in the yard designated for the storage of hazardous
cargo and a dedicated Nodal Officer will be appomted who will be responsible to check the
compliance of the regulations from time to time. Hazardous waste like used oil, insecticide/
herbicides, paints, solvents, lubricants etc. would be generated from the project, the same
hazardous substances will be securely stored at site before transportation. Double chamber
Incinerator has been proposed to treat the possible hazardous waste generated from Port,
Power plant and the Township.

3l.  No marine disposal 1s involved i the proposed project.

32. Energy conservation: List of materials to be used for construction will be decided at
the details design stage. However, the design will follow Energy Conservation Building Code
(ECBC 2017). Indian Green Building Council (IGBC) guidelines and Code of green
buildings by Council of Architecture (COA).

33. Land acquisition and R&R issues: Total land acquisition required for project is
approximately 421.57 ha. Total families affected is 379 and total affected population is 1761.

34. Revized ICRZ recommendations have been recerved via letier ‘No PCCF/EPA/1 Vol-
XVI'154, Andaman &Nicobar administration, Department of Environment and Forests,
PCCF (CRZ&FC) / nodal officer, FCA&MS, A&NCZMA/ Van Sadan, Haddo, Port Blair,
Dated 82 July, 2022.

35.  Regarding parts of proposed master plan for Ports which are falling within CRZ IA
and IB areas, it has been explained that the same shall be excluded from the revised layout of
master plan.

36.  Mangroves: The Mangrove Conservation and Management Plan for Great Nicobar
Island has been prepared by the Department of Environment and Forests, A&N
Admimistration. The mangrove conservation plan 1s aimed at restoration and restocking of the
tsunami impacted mangrove areas besides enhancement/enrichment through plantations. The
plan also aims at improving the diversity of mangroves, its richness and stand density through
proper assessment of distribution and status of mangrove species found in Great Nicobar
Island along with the locations. The conservation plan addresses the strategies to restore and
revive the mangrove areas through ecological restoration and enrichment planting.

37.  The Coral Conservation Plan prepared by ZSI addresses both, the conservation
strategies for coral colonies around GNI as well as translocation strategics for ten (10)
hectares of impacted corals. A total of 245 species of scleractinian corals under 53 genera
and 15 families are recorded from seven sites including the Great Nicobar Island. No major
coral reef exists within the work area of the project. However, scattered coral reefs are
available at the peninsular part of the Galathea Bay. As part of the assessment for
conservation and management of Coral reefs, the Coral cover required to be translocated
from the proposed site 1s around 10 ha which includes around 20668 Coral colonies out of
which approximately 16150 colonies will be translocated. The plan addresses the probable
gites for translocation, the methodology, the coral colonies for transplantation, conservation
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and management of coral reefs both at the translocated sites, donor sites and other sites in
Great Nicobar Islands.

38.  Details of Court cases:

(1) Name of the Court (Supreme Court, High Court. NGT) One (1) case at Civil Judge
Junior Division, Campbell Bay, Two(2) cases at Addl. District Judge, Port Blair and
one (1) case at Hon'ble Court of Calcutta circuit bench at Port Blair,

(11) Case No. Suit No.l ot 2021(Bose Barla Vs Admn.). Suit No.02 of 2018 (Anburoja vs
Admn,), Suit No.1lof 2018 (Kamble vs Admn) and W=P No.313 of 2019 (Shri M.
Muthualagu vs A&N Admn.)

(111)Case Details:

Case 1: Regularization/allotment of plaintiff's encroachment over a portion of

Government land bearing Survey Nol29/P measuring an Area of 0.0200
hectres Campbell bay,

Case 2: Allotment of Tsunami Permanent Shelter at Campbell Bay.

Case 3. Regularization/allotment of plaintiff's encroachment over a portion of
government land bearing Survey No 47/P at Laxm Nagar.

Case 4: Allotment of Tsunami Permanent Shelter at Campbell Bay Tehsil,

39.  Employment Potential: The project around 6,939 persons directly and 10,408 persons
would be employed by 2025, around 24,734 persons directly, 37,101 persons indirectly
would be employed by 2040 and 51,423 persons directly and 77,135 persons indirectly would
be employed by 2052. Generally. locals are employed by the contractor.

40.  Public Hearing: Public Hearing was conducted on 27.01.2022 at Community Hall,
Gram Panchayat, Campbell Bay, Great Nicobar,

41.  Benefits of the Project: Strategic benefits:- Strong presence in Indian Ocean Region
to counter the pressure bemng built by foreign powers growing presence. Capturing the
Strategic location to develop a new Economic hub in India Ocean region. Improving
connectivity with Indian mainland and other global cities. Socio-economic benefils.
Promoting sustamnable tourism. The proposed ICTT will allow India to participate in the
regional and global maritime economy by becoming a major player in cargo transshipment. A
Mixed-use urban development in the vicinity of these major infrastructure works will also be
necessary to support quality of life for the residents that will generate and enable growth in
the vanous economic sectors over time. This will require the development of simultaneous
primary and secondary urban infrastructure networks such as roads, public transport, energy
and electrical power. as well as water, wastewater, and storm water facilities and services,
which will form the skeleton of the proposed township master plan. It is estimated that after
the project is fully implemented, it has the potential to generate around 1.28.558 jobs
opportunity. Socio-economic growth of local population. Development of social
infrastructure supporting existing population and proposed population,

42.  WI suggested that the project can be undertaken however more intensive
assessment/research is required on Leatherback Sea turtle and its movements to craft site-
specific mitigation strategy and suggested 10-year road map to systematically implement
mitigation measures. SACON and WII has provided 10-year plan to mitigate impacts on
Nicobar Megapod.
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43,  EAC also noted that there are several other endemic flora and fauna and impact of the
project on these species is mostly unknown. The EAC noted the scale of impacts the
proposed project may have both on flora and fauna of GNI and native populations, however,
considering the strategic nature of the integrated project as presented by the PP and taking
into account the submission made by the project proponent had a detailed deliberation in its
306%meeting during 22* — 23" August, 2022 and recommended the proposal for grant of
Environmental and CRZ clearance with the specific conditions, as mentioned below, in
addition to all standard conditions applicable for such projects:

44,  The Mmistry of Environment. Forest and Climate Change has considered the proposal
based on the recommendations of the Expert Appraisal Committee (Infrastructure, CRZ and
other Miscellaneous projects and other co-opted members of Infra-2 EAC, members of
Thermal EAC and NDS Committee) and hereby decided to grant Environmental Clearance
and CBZ Clearance for the “Integrated development of International Container Transhipment
Terminal (ICTT)-14.2 Million TEU, Township & Area development and 450 MVA Gas and
Solar based power plant in 16610 ha. Great Nicobar Islands, Nicobar District by M's
Andaman and Nicobar Islands Integrated Development Corporation Ltd” under the EIA
Notification. 2006 and ICRZ Notification. 2019 as amended, subject to strict compliance of
the following specific conditions. 1n addition to all standard conditions applicable for such

projects.

SPECIFIC CONDITIONS

L. All the recommendations mentioned in the wildlife conservation plans and Tribal
welfare plans below shall be implemented in time bound manner. The compliance to the
recommendations as per schedule shall be submitted along with 6 monthly compliance
reports to the regional office of MoEF&CC.

A. Leatherback Sea Turtle: Proposal submitted by Wildlife Institute of India (WII)
was considered by the EAC and following recommendations are provided to
ensure conservation of Leatherback along with other species of sea turtles such as
Hawkshbill, Green, Loggerhead and Olive Ridley in Andaman and Nicobar Islands
with focus of Nicobar group of Islands. EAC has following specific
recommendations-

1. WII will establish its long-term field research umit in Andaman and Nicobar
Islands with one base in Great Nicobar, one based in Little Andaman and one
in south Andaman to undertake and monitor sea turtle related research in A&N
1slands,

a.  The budget estimated by WII needs to be revised as the project life-
eycle is for 30 years till year 2052, however, the proposal of WTI is .
only for 10 years. Therefore, WII need to revise proposal for 30 /|
years along with budgetary provisions and implementation timeline /[ A
and submitted to PP within 15 days of the grant of EC. Based on the [/
revised proposal sent by WII corresponding amount for first 10 years
will be released by PP within 3 months of submission of proposal
which would enable WII to undertake uninterrupted research and
conservation interventions on Leatherback and other species of sea
turtles such as Hawkshill, Green. Loggerhead and Olive Ridley.
Accordingly, the Committee informed PP to revise the EMP
provisions. The provision for WII would be over and above the cost
required by forest department. The costing should nclude costs of
additional resources such as human resource, vehicles, mechanized

boats, 200 additional satellite tags and monitoring costs over entire
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lifecycle of the proposed project ete as stated below. Project tenure of
WII should be consistent with the holistic development plan for GNI
and thus will be till the completion of the final phase of the same in
the year 2052 and not limited to 10 years. The financial allocation in
the propozal of WII should be such that the satellite tagging studies
can be started immediately and have adequate and uninterrupted
financial resources to continue the conservation work on Leatherback
Sea Turtles. If any additional funds are required at a later stage or for
post project development monitoring work, those will be made
available by PP to WIL Project monitoring committee as stated in
3.10.3(VT) will review the project progress through biannual meetings
and additional financial requirements in due course.

20% of nesting population of Leatherback Sea Turtle or minimum
150 satellite tags (Argos-linked FastGPS Platform Terminal
Transmitter with DIVE sensors), whichever is higher. to be deployed
to Leatherback Sea Turtle in GNI and Nicobar Islands and Little
Andaman in the first 5 years phase by WII. Of these 150 tags,
minimum 50 tags to be deployed in the first year so that the sea turtle
movement data will be available for the PP to monitor construction
activity. For rest of the nesting individuals, flipper tags to be
deployed.

20 satellite tags each for Green Sea Turtle, Hawkshill Sea Turtle and
Olive Ridley Sea Turtle to be deployed in the first 5 years phase.
Provision for 10 satellite tags for Loggerhead Sea Turtle should be
made in case if nesting females are noticed in A&N

Considering the vast research area, additional manpower especially
research associate and field assistants needs to be incorporated in the
proposal of WII including dedicated units for Great Nicobar, Little
Nicobar and Little Andaman

One additional mechanized engine Dingy for the inter-island
movement including boatman, boat running and maintenance cost be
included mn the WII proposal. All three mechanized dingy (2 for forest
dept and one for WII) to be exclusively dedicated to sea turtle
research and monitoring

Holistic development will include data and recommendation from
WIL, ZSI. SACON and BSI studies in the deliberations and directions
of the monitoring committee as stated in 3.10.3(VI) and plans maybe
modified accordingly if found necessary in the interest of all species
of sea turtles with focus of Leatherback Sea Turtle and other flora and
fauna of GNI. Additional measures may be considered by the
Committee if found essential.

Zero nest predation approach must be ensured by the state forest
department to achieve highest possible survival of Leatherback,
Hawkshill, Olive Ridley and Green Sea Turtle. Community based
nest monitoring and protection programme should be mitiated from
year 2022 nesting season. The budget for the same will be submitted
by state forest department to PP. This wall be over and above the
budget for WII proposal.

Domestic dog population control through sterilization to be explored
with priority.

Accordingly, WII is advised to revise the proposal and
implementation plan within 15 days and send the same to EAC and
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MOoEFCC for record and to PP for release of first 10 years installment
within three months.

k. A&NFD will ensure implementation of conservation measures as
recommended by WIL

B. Nicobar Megapod: The endemic Nicobar Megapod is a keystone species of
Nicobar group of 1slands. From the enclosure no 17 provided by PP it 1s clear that
about 51 active nests of Nicobar Megapod are present within the proposed project
areas of which appx 30 will be permanently destroved. In this context, the PP has
submitted two proposals towards understanding of habitat utilization and
microhabitat and conservation of remaining population of this endemic species in
the Nicobar region. The approach and methodology for both is similar in nature.
However, WII alongside the population monitoring also sugpested disease
prevalence study. After careful consideration, EAC suggested SACON and WII
in close collaboration will undertake comprehensive studies and conservation
measures for endemic Nicobar Megapod. Project tenure should be consistent with
the holistic development plan for GNI and thus will be till the completion of the
final phase of the same in the vear 2052 and not limited to 10 years. Accordingly,
SACON and WII shall submit two full proposals to PP with a copy to MoEFCC
and EAC within 15 days of grant of EC and CRZ clearance. The SACON wall
undertake studies for population ecology, meta populations. disease surveillance
and translocation of endemic Nicobar Megapod and WII will study population
genetics and Satellite tagging studies. SACON and WII is advised to develop full
proposals with sufficient budgetary provisions and timeline. Based on the revised
proposal sent by SACON and WII corresponding amount for first 5 years will be
released by PP within 3 months of submussion of proposal which would enable
SACON and WII to undertake uninterrupted research and conservation
interventions on endemic Nicobar Megapod. A&NFD will ensure implementation
of conservation measures as recommended by SACON and WIL This cost 1s over
and above the cost required by A&NFD. If any additional funds are required at a
later stage or for post project development monitoring work. those will be made
available by PP to SACON. Accordingly. the Commuittee informed PP to revise
the EMP provisions.

C. Saltwater Crocodile: PP submitted the proposal by WII and A&N State Forest
Department towards addressing 1ssue of saltwater water crocodile conservation
and conflict mitigation. Project tenure should be consistent with the holistic
development plan for GNI and thus will be till the completion of the final phase
of the same in the year 2052. Accordingly. WII and A&N Forest Department
should revise the proposal with budget allocation and timeline and submut it to the
PP with a copy to MoEFCC and EAC within 15 days from the grant of EC and
CRZ clearance. The Committee direct PP for the release the first five years
budget payment to WII and A&N Forest Department for the study and
conservation measures for Saltwater Crocodiles within 3 months from the grant
of EC & CRZ Clearance. If any additional funds are required at a later stage or
for post project development monitoring work, those will be made available by
PP to WIL. Accordingly. the Committee informed PP to revise the EMP

provisions

D. Impact of invasive species on native flora: To understand the impact and to
develop prevention of invasives in to the wild, a specific action plan is required.
Accordingly, the Committee suggested that a detailed proposal consistent wath
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the holistic development plan for GNT and thus will be till the completion of the
final phase of the same in the year 2052 along with budgetary provisions shall be
developed by Botanical Survey of India (BSI) and submitted to the PP with a
copy to MoEFCC and EAC within three months of grant of EC and CRZ
clearance. The Committee direct PP for the release the first five years budget
payment to BSI within three months from the grant of EC and CRZ clearance to
undertake immediate work on this very important subject, develop robust
guidelines in the first year and monitor the impact of invasives on native endemic
and endangered flora as the project development progress. If any additional funds
are required at a later stage or for post project development monitoring work,
those will be made available by PP to BSL. Accordingly. the Committee informed
PP to revise the EMP provisions. A&NFD will ensure implementation of
conservation measures as recommended by BSL

E. Impact on inter-tidal flora and fauna: The ZSI report emphasize rich
biodiversity of the inter-tidal region of GNI. Several parts of this region will be
either directly reclaimed or used for other infrastructure such as road on stilts, and
other permissible activities within CRZ. Accordingly, the Committes suggested
that a detailed proposal consistent with the holistic development plan for GNI and
thus will be till the completion of the final phase of the same in the year 2052
along with budgetary provisions shall be developed by Zoological Survey of
India (ZSI) and submitted to the PP with a copy to MoEFCC and EAC within 15
days of grant of EC and CRZ clearance. The Committee direct PP for the release
the first five years budget payment to ZSI within three months from the grant of
EC and CRZ clearance to undertake immediate work to undertake the detailed
baseline documentation and further monitoring of the same during entire
implementation phase of the holistic development plan. ZSI should also
document shift in the inter-tidal community with each phase of the project is
being implemented so as to understand the impact and develop mitigation
strategies. Accordingly, the Committee informed PP to revise the EMP
provisions. A&NFD will ensure implementation of conservation measures as

recommended by ZSL

F. Nicobar Macaque. Robber Crab and other endemic bird species of Great
Nicobar: For conservation of Nicobar Macaque, Robber Crab and other endemic
bird species of Great Nicobar the Committee suggested that a detailed proposal
consistent with the holistic development plan for GNI 1.e. till the completion of
the final phase of the same in the year 2052 along with budgetary provisions shall
be developed by SACON and submitted to the PP with a copy to MoEFCC and
EAC wathin 15 days of grant of EC and CRZ clearance. The Commuttee direct
PP for the release the first five years budget payment to SACON within three
months from the grant of EC and CRZ clearance to undertake detailed baseline
documentation, conservation intervention and further monitoring of the same
during entire implementation phase of the holisic development plan.
Accordingly, the Commuttee informed PP to revise the EMP provisions. A&NFD
will ensure implementation of conservation measures as recommended by

SACON. | } 7
/

G. Mangrove Restoration: PP provided the Committee a proposal submutted by /Y
A&N forest department for the conservation and restoration of mangroves. EAC

agreed to the proposal and directed PP to release the amount mentioned in the
proposal to A&N state forest department within 3 months of grant of EC and
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CREZ.

H. Coral translocation: Zoological Survey of India provided detailed plan for coral
translocation with a budget of 55 Crore. EAC noted that the budget 1s only for 10
years while the project lifecyele 1s for 30 years. It also does not mclude several
components that will be necessary for this complex work., Accordingly. the
Commuittee advised ZSI to submit revised proposal with budget provisions to PP
with copy to Mmmstry and EAC. Committee also direct ZSI to include
translocation of endangered Giant Clams (Tridacnasp) in the same proposal with
necessary budget provisions. Project tenure should be consistent with the holistic
development plan for GNI and thus will be till the completion of the final phase
of the same in the year 2052 and not for 10 years. The Commuttee direct PP for
the release the first five years budget payment to 7SI within three months from
the grant of EC and CRZ clearance to undertake the uninterrupted work of
preparation of new translocation sites and actual translocation of coral heads and
giant clams (Tridacnasp) from 10 ha project impact areas as stated in the proposal
before project work begins on ground. ZSI will maintain systematic data on
translocated coral colonies with GPS tags to each colony to monitor its survival.
The proposal may be finalized based on the EMP and consultation with PP,
A&NFD will ensure implementation of conservation measures as recommended
by ZS1.

I.  Welfare of local tribal population of Shompen and Nicobaris: The project
activities shall not disturb Shompen tribe and their habitations. Clear demarcation
of the land shall be done for specific purpose of land use in the vicinity of project
area such that habitations of the tribal shall not be intervene. Budgetary
provisions for the same shall be made in the EMP report and expenditure in this
regard shall be maintained on records. For the protection and safety purpose of
community, security & surveillance mechanism shall be in place with geo-
fencing cum surveillance towers nearby Tribal settlements.

All the considerations will be undertaken by Department of Tribal Welfare
(DTW) as per the Andaman and Nicobar Islands (Protection of aboniginal Tribes)
Regulation, 1956. (Commonly known as PAT Regulation), Policy on Shompen
Tribes. Accordingly, the Committee suggested that a detailed proposal for 50
years along with budgetary provisions shall be developed by Department of
Tribal Welfare (DTW) and submitted to the PP. The Committee direct PP for the
release the first 10 years budget payment to DTW within three months from the
grant of EC and CRZ clearance to undertake immediate work and to undertake
the detailed baseline documentation and further monitoring of the same during
entire implementation phase of the holistic development plan. Accordingly. the
Committee informed PP to revise the EMP provisions.

Other Specific Conditions

I. PP should construct all weather good quality two research stations within one year from
the grant of EC and CRZ clearance (one each in Campbell Bay and Kamorta) with

office space and accommodation facilities, Campbell station should have

accommodation facility for 40 research team members (ten double occupancy rooms,
and four dormitories) while Kamorta accommodation facility will be for 10 research

team members (two double occupancy rooms, and two dormitories). PP will maintain at
its own cost both the research stations for the entire project duration. The research
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station will be exclusively used and shared by WII, BSI, SACON and ZSI teams and
other invited scientists. In the meantime, PP will make arrangements of accommodation
of researchers at their own cost through the provisions provided in the respective
budgets.

IM.  WII will be overall in-charge of the station and wll appoint a focal person (through the
funds allocated to them under various components) to oversee the smooth running of the
above centers. WII should make adequate financial provision for the same in their
proposals under overall administrative costs.

IV.  Afier the completion of the project i.e. after 2052, the research station will be handed
over to the A&N Forest Department and maintained by them and will be provided
exclusively to the researchers involved with the biodiversity studies of the region and
forest department staff for on ground conservation work.

V. PP will also separately provide funds to A&N forest department for complete oversee of
the conservation and mitipation work, infrastructure and operation costs towards
implementation of Leatherback Sea Turtle, Nicobar Megapod, Saltwater Crocodile
management and other endemic flora and fauna conservation. Proposal for the same wall
be developed by A&N Forest Department. This amount will be over and above the cost
recommended for WII (Leatherback Sea Turtle, Salt-water Crocodile related work and
Nicobar Megapod); SACON ( Nicobar Megapod, Nicobar Macaque, Robber Crab and
other endemic bird species of Great Nicobar): Zoological Survey of India (for coral and
Giant Clam translocation and restoration work, inter-tidal flora and fauna work);
Botanical Survey of India (for invasive species related work); A&N Forest department
(for mangrove restoration and supervision of work of WII, SACON, BSI and ZSI); and
A&N Tnbal Welfare Department (for welfare, protection and other measure for
Shompen and Nicobarese). All these funds will be provided by the PP as stated in the
specific conditions and within stated time stipulated from sr. no A to I upon receiving
the EC and CRZ so that respective agencies can initiate uninterrupted conservation
action, research and monitoring while the project is being implemented.

Monitoring Committee

VI. PP will establish three independent Monitoring Committees to oversee the
implementation of Environmental Management Plan. Each committee must meet twice
a year and undertake one site visit each year. The committees will take review of
progress of work of respective areas and implementation of mitigation measures and
advise further on its implementation. Minutes of the meetings. site visit reports by these
committees and recommendation of the same will be included in the implementation
plans of each institute and PP. Proceedings of each Committee will be uploaded on the
A&N state forest department website under a specific link provide to the project at GNI.
One committee will be to oversee the pollution related matters and measures and its
implementation. Second committee is to oversee the implementation of biodiversity
related conditions. Third committee will oversee welfare and issues related to Shompen
and Nicobarese. Following specific composition of the committees are stipulated. The
tenure of the committee will be till the completion of final phase of Holistic
Development Plan. However, tenure of every individual expert in each of the
Committee shall not exceed three years. and accordingly committees should be
reconstituted every three years. The budget allocation of 10 Crore 1s provided to meet |

the expanses of the committee meetings. For the first three years following If/’.
constitution 1s recommended

VA

1. Committee to oversee pollution related matters — The Commuttee will be
chaired by Member Secretary of State Pollution Control Board. The other
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members of the committee should include representative from CPCB, one
national reputed expert each in the field of air, noise. water. solid waste and
z0il pollution. The committes will also include representative of Chief Wildlife
Warden not below the rank of CF, representative of PP, representative of Niti
Aayog, representative of collector, representative of disaster management unit,
representative  from Central State-UT Ground Water Authority and one
member of EAC-CRZ and Infra 1 Committee.

11, Committee to oversee biodiversity related matters — The Commuttee will be
chaired by PCCF (WL) A & N Forest Department. The other members of the
committee must include directors of WIL, SACON, ZSI. and Botanical Survey
of India, representative of PP, representative of Niti Aayog, representative of
collector, Director, CSIR-National Botanical Research Institute, two
independent and nationally recognized scientists in the field of terrestrial and
marine biodiversity, Director-Deep Sea Mission of Gol and one member of
EAC-CRZ and Infra 1 Commuttee with biodiversity expertise

11, Committee to oversee welfare and issues related to Shompen and
Nicobarese- The Committee will be chaired by the Collector. The other
members of the committee should include Director - A & N Tribal Welfare
Department, PCCF and HoFF-A&N, Director of department of health, two
independent and nationally reputed individual experts on Shompen and
Nicobarese. representative of PP, representative of Niti Aayog. representative
of A&N Administration and one member of EAC-CRZ and Infra 1
Committee.

Western Flank of the Galathea Bay: Along the westem flank of Galathea Bay no
development will be allowed in Phase 1 and 2 of the projects except defence related
infrastructure (pocket 10 in the master plan) or any activity that is strategic and national
defence point of view important in nature. A buffer of 500 meters from HTL on both the
sides of the flank shall be maintained in any case. Infrastructure related to Gas-based
power plant as shown in the development plan (pocket 9) will be allowed. Institutional
areas marked in pocket 9 and 10 will not be allowed at this location. It needs to be
shifted within pocket | to 7. Tourism will not be permitted along the western flank of
(Galathea Bay in any phases. Pemayya Bay and all other Leatherback nesting sites on the
western parts of GNI must remain no development zones as these sites are likely to be
used by Leatherback Sea Turtles as alternate sites due to impact of ICTT at Galathea
Bay. All major nesting beaches in Great Nicobar Islands mncluding Alexandna Bay.
Casuarina Bay, Pemayya Bay, Dogmar will be protected by establishing protection
camp, sea turtle hatcheries and kept under 24X7 surveillance and monitoring from
nesting till hatching season each year. No development and tourism will be allowed on
these shores. Besides, in GNI nesting of Leatherback turtles also have been reported n
East of Indira point. West of Indira Point, Koshindon, Laxmi Nagar. North of
Alexandria, South of Alexandria, North of Dogmar. South of Dogmar, Pulo Bed.
PuloKunji, re Pinsuot, Renhong. Safed Balu, Patativo and South of Galathea. These
sites will be kept disturbance free with no tounsm activity or infrastructure
development. WII studies will provide further insight in to it and can be further
incorporated in the management plan of Leatherback and other sea turtles at GNI.

No withdrawal of water from Galathea River is permutted. Galathea River must remain
free of any recreational activity. No ground withdrawal of freshwater will be permitted.
Drinking water will be exclusively augmented through two reservoirs proposed along
with capacity augmentation of existing freshwater storage facilities at GNL

Construction activity shall be carried out strictly according to the provisions of the
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XV.

XVIL.

XIL

ICRZ Notification, 2019. No construction works other than those permitted in Coastal
Regulation Zone Notification shall be carried out in Coastal Regulation Zone area.

All the recommendations and conditions specified by the Andaman Nicobar Coastal
Zone Management Authority (ANCZMA) vide letter dated 8% July, 2022 shall be
complied with.

Consent to Establish/Operate for the project shall be obtained from the State Pollution
Control Board as required under the Air (Prevention and Control of Pollution) Act,

1981 and the Water (Prevention and Control of Pollution) Act. 1974.The project
proponent shall comply with the air pollution mitigation measures as submitted,

The Project proponent shall ensure that no creeks or rivers are blocked due to any
activities at the project site and free flow of water 1s maintained.

Necessary approvals to be taken durmmg implementation and commissioning from
statutory bodies concerned.

Shoreline should not be disturbed due to dumping. Periodical study on shore line
changes and coastal geomorphology shall be conducted and mitigation measures like
living shoreline carried out in line with conservation plan. The details shall be submitted
along with the six monthly monitoring report to the regional office of MoEFCC.

No trees will be cut at one go. These will be done in phased manner and depending on
the progress of the work on an annual basis. Plan for cutting of trees should be
developed by PP and got approved from state forest department. All trees which are
exceptionally tall and old in age shall be safeguarded, as far as possible. A&NFD wall
mark all such trees and submit the species wise list to the Ministry and EAC and the
regional office of MoEFCC before the infrastructure activities take place.

Trees with nesting holes of endemic owls to be identified and geo-tagged with the help
from SACON. Such trees shall be safeguarded, as far as possible.

Some of the township clusters seems to have several defence installations abutted by
commercial and tourism infrastructure thus PP shall obtain the recommendations from
the Ministry of Defence and as suggested by them buffer zone will be maintained in
between the defence installaion and township cluster, commercial and tourism
infrastructure.

The arterial road shall be developed in a phased matter. In the first phase, 30 m ROW
shall be utilized and developed and the balance 25 m ROW shall be reserved for future
expansion for Bus Rapid Transit (BRT) or Light Rail Transit (LRT). Need for
development of remaming 25 m RoW will be reviewed by the project monitoring
committee on biodiversity before its construction and after full capacity utilization of
30m RoW and evaluation by CSIR-Central Road Research Institute (CRRI). During that
period the 25 m RoW shall be maintained in “as 1t 1s” condition.

In the western coast of Galathea Bay excluding the defence installation and power plant,

a buffer area of 500 mts from high tide line around Pemayya may be declared as Coastal
Protection Area with no development within the area.

Safe wildlife corridors at eight (8) locations along the eastern side of the island
connecting forest and seashore through via-ducts (elevated crossings) on the north south
arterial road shall be provided. In addition to wildlife corridors, culverts and canopy
crossings will be provided at appropriate locations for movement of wildlife. The
chainage wise locations of the wildlife cormrdors has been identified by ZSI and
Department of Environment & Forest. The width of the corridor ranges from 250 m to
1100 m and the eastern side of the corridors towards the seashore would be maintained
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XXIV.

AXVIIL

as green area. SACON and WII may further suggest additional corridors and canopy
crossings based on the data available with them and proposed studies. Representative of
A&FFD will physically monitor that the same are implemented as stipulated in the EIA-
EMP.

The Mangrove Conservation and Management Plan for Great Nicobar Island has been
prepared by the Department of Environment and Forests, A&N Administration with the
budget of Rs.7.5 crores for mangrove conservation and management as part of EMP. PP
shall strictly implement the same. The conservation plan shall adhere the strategies to

restore and revive the mangrove areas through ecological restoration and
redensification.

No dredging activity should be taken in Rocky areas to avoid any type of Disaster.
Dredge management plan with automatic monitoring sensors in port area, reclamation
area to contain the impact of dredge spoil on marine ecosystem to be developed and to
be overseen by nationally reputed institution such as NIOT or NIO.

All illumination for ICTT, Gas-based power plant and other infrastructure adjacent to
sea turtle nesting areas must be in conformity with international standards and sea turtle
friendly. No other type of illumination would be permitted. WII will develop
illumination policy for the entire infrastructure and PP will ensure its implementation.

Dredging. sea reclamation activity for ICTT should take into account nesting and
hatching time of sea turtles. Also it should be strictly following Dredging protocol and
operational protocol as prepared by ITUCN experts and Species Survival Commission’s
Marine Turtle Specialist Group and revision, scrutiny, and follow-up of the processing
time to time as per the expert opinion,

Movement of the ships within Galathea Bay once the ICTT is operational should take
into account the movement of Leatherback Turtles. WII satellite data will aid ICTT
operators to monitor movement and accordingly plan operations to avoid sea turtle
collision risks. One scientist from WII and representative of A&NFD will be on
boarded by ICTT operators for the environment monitoring cell as a part of their
standard operating procedures. Adequate financial provisions be made by ICTT to meet
the costs of both environmental cell and requirements of WII scientists including long-
term satellite tagging of Leatherback Sea Turtles.

Installation of deflectors to be done to clear turtles from the path of the suctioning
equipment. Underwater silt/sediment dispersal preventing curtains to be deployed to
avoid deposition of silt on sandy shores.

PP must explore and use non-conventional sources of energy in the form of solar, wind
or tidal energy to bridge the deficit. if needed.

A & N administration should establish within six month a Special Medical Unit along
with state of art infrastructure, medicines and qualified medical staff at GNI to monitor
human induced diseases due to expected influx of large population both domestic and
international. All mechanism must be in place to ensure that Shompen and Nicobarese
are not exposed to the risks related to introduced diseases. SOP and Guidelines will be
developed by the Special Medical Unit for the same within 6 months from the grant of
EC&CRZ. A provision of 100 Crore 15 recommended and PP 1z advised to accordingly
revise EMP and submit the same to the Ministry and EAC within 30 days from the grant
of EC and CRZ. PP iz also directed to make these funds available for A&N
Admimistration within 3 months from grant of EC and CRZ, Any additional funds
required will be provided through special provisions by A&N Administration.
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XKXXIV.

XXXV

XXXVIL

XXVIIL

hatchlings with onset of coming nesting season for Leatherback and other sea turtles, as
presented during the EAC. Systematic data will be maimntained for the same and reported

to the regional office of the Ministry on annual basis.

The existing island human population should be protected and if needed. ensure to
provide the compensation instead of their agricultural’ residential Lands. The census of
local as well as population from mamland should be documented.

Optimum number (minimum 2) of road side monitors (CAAQMS) at appropriate
distance from the kerb of the road shall be fixed following the CPCB criteria to monitor
biogenic VOCs, NOx and PM2.5.

Disposal of hazardous waste material would not be allowed in GNI including batteries,
pesticides, organochlorines ete.

The waste generated during construction and operation period of the project shall be
managed as per the prevailing regulations on management of solid waste, plastic waste,
e-waste, bio-medical waste, C&D waste and hazardous wastes 1ssued in 2016 by the
Mimnistry. The waste shall be segregated and should be recycledreused az per the
regulatory provisions. No Municipal Landfills will be allowed in GNI. All rejects after
the recycle/reuse of waste must be transported to mainland for its safe disposal. A
separate application for TSDF shall be made to the Mimistry in case of establishment of
TSDF at GNL

For the first 5 years (Phase-1) of the project, power demand shall be met through Diesel
Generators (DG). Phase 1 of project shall include construction and commissioning of
SOMVA gas based power plant and floating solar power plant in water reservoirs. The
combined installed capacity to 90 MVA through diesel and gas based power wall
further augmented by 20 MVA through first phase of solar power from 6% year. During
10-15 years (Phase-IT), the power peneration shall be augmented to 220 MVA by
increasing the installed capactl}r of Gas based power plant to 150 MVA and increasing
the Solar power generation by additional 50 MVA taking total Solar power generation
to 70 MVA. During 15 — 30 years (Phase IIT) the Gas based power plant capacity shall
be increased to 300 MVA and Solar power plant shall be augmented to 100 MVA,

Additional storage facility for 7000 ki fuel, 4 ha of additional land at GNI has been
provided considering the existing fuel storage capacity is inadequate to cater to
increased fuel demand during comstruction. The area for the storage and hazard
mitigation measures as stated in the revised EIA-EMP be followed strictly,

All the facilities such as port. powerplant and township ete.. to be designed to withstand
seismic and Tsunami hazard and detailed plan should be submitted to monitoring
committee.

As stated by PP, a total number of 102 active mounds of Nicobar Megapode and their
locations in GNI have been mapped by ZSI. Out of the 102 mounds, only 19 mounds
are falling in the project area. Further, it 1z seen that several mounds are falling in the
green area of the development and the same will be protected. SACON will thoroughly
map exact locations of all such mounds falling in the green areas of development and
A&N forest department will ensure that these are not disturbed during project

development and accordingly advised to define safe buffer areas as advised by SACON
for each mount and to be designated as NDZs.

A&N Administration should develop tourism policy for GNI considering ecological
sensitivities of the island. The tourism development will be guided by the GNI
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Tourism Policy. PP has to ensure that tourism development is consistent to this policy.

XXXIX., PP will establish a modern nature and science information center at GNI in consultation
with National Council of Science Museum, Kolkatta (NCSM) an autonomous society
under the Ministry of Culture, Government of India. PP 1s advised to write to NCSM
seeking further assistance and develop a full proposal within 3 months from grant of
EC&CRZ. All costs necessary for developing the center will be made available by PP.
The center can also act as capacity building for operators of various infrastructure
components of GNI holistic development. Accordingly, the Committes informed PP to
revise the EMP provisions.

XL. Use of vehicles or any recreational means on Sea Turtle nesting beaches will be strictly
prohibited. Such beaches will be clearly marked as no-use zones by A&NFD. These

will also be included in the Tourism Policy of GNL

XLI Three new sanctuaries are notified by A&N administration as follows towards
mitigation measures. It will be ensured that these remains as sanctuaries with no further
scope of denotification for any purposes.

a. Leatherback turtle sanctuary of 13.75 sq.km at Little Nicobar Island
b. The entire Menchal Island of 1.29 sq.km as a Megapode Sanctuary.

¢. The entire Meroe [siand of 2.73 sq.km as a Coral Sanctuary.

XLI. The recommendation from Standing Committee of NBWL under the Wildlife
(Protection) Act. 1972 should be obtained. if applicable.

STANDARD CONDITIONS:
A. International Container Transhipment Terminal (ICTT)

L. Statutory compliance:

(1) Construction activity shall be carried out strictly according to the provisions of ICRZ
Notification, 2019 and the Coastal Zone Management Plan as drawn up by the State’UT
Government. No construction work other than those pernutted in Coastal Regulation

Zone Notification shall be camied out in Coastal Regulation Zone area.

(11) All other statutory clearances such as the approvals for storage of diesel from Chief
Controller of Explosives, Fire Department., Coast Guard, Civil Aviation Department
shall be obtained, as applicable by project proponents from the respective competent

authorities.
I1. Air quality monitoring and preservation:

(i) The project proponent shall install system to carryout Ambient Air Quality monitoring
for common/criterion parameters relevant to the maimn pollutants released (e.g. PMjg and
PMz5 in reference to PM emission. and $0O2 and NOx in reference to SOz and NOx
emissions) within and outside the project area at least at four locations, covering
upwind and downwind directions.

(1) Appropriate Air Pollution Control (APC) system shall be provided for all the dust
generating points including fugitive dust from all vulnerable sources, so as to comply |
preseribed emission standards. u’&

/

/
(i1) Shrouding shall be carried out in the work site enclosing the dock/proposed facility 4
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(1v)

(v)
(vi)

area. This will act as dust curtain as well achieving zero dust discharge from the site.
These curtain or shroud will be immensely effective in restricting disturbance from
wind in affecting the dry dock operations. preventing waste dispersion, improving
working conditions through provision of shade for the workers.

Dust collectors shall be deployed in all areas where blasting (surface cleaning) and
painting operations are to be camried out. supplemented by stacks for effective
dispersion.

The Vessels shall comply the emission norms prescnibed from time to time.

Diesel power generating sets proposed as source of backup power should be of
enclosed type and conform to rules made under the Environment (Protection) Act,
1986. The height of stack of DG sets should be equal to the height needed for the

combined capacity of all proposed DG sets. Use of low sulphur diesel. The location of
the DG sets may be decided with in consultation with State Pollution Control Board.

II1. Water quality monitoring and preservation:

(1)

(11)

(111)

(iv)

(v)

(vi)

(vii)

(vi)

The Project proponent shall ensure that no creeks or rivers are blocked due to any
activitics at the project site and free flow of water 1s maintained.

Appropriate measures must be taken while undertaking digging activities to avoid any
likely degradation of water quality. Silt curtains shall be used to contain the spreading
of suspended sediment during dredging within the dredging area.

No ships docking at the proposed project site will discharge its on-board waste water
untreated in to the estuary’ channel. All such wastewater load will be diverted to the
proposed Effluent Treatment Plant of the project site.

Measures should be taken to contain, control and recover the accidental spills of fuel
and cargo handle.

Total fresh water use shall not exceed the proposed requirement as provided in the

project details. Prior permission from competent authority shall be obtained for use of
tresh water.

A certificate from the competent authority for discharging treated effluent/ untreated

effluents into the Public sewer/ disposal/drainage systems along with the final disposal
point should be obtained.

No diversion of the natural course of the river shall be made without prior permission
from the Ministry of Water resources.

All the erosion control measures shall be taken at water front facilities. Earth protection
work shall be carried out to avoid erosion of soil from the shoreline’boundary line from
the land area into the marine water body.

IV. Noise monitoring and prevention:

(1)

(11)

Noise level survey shall be carried as per the prescribed guidelines and report in this
regard shall be submitted to Regional Officer of the Ministry as a part of six-monthly
compliance report.

Noise from vehicles, power machinery and equipment on-site should not exceed the
prescribed limit. Equipment should be regularly serviced. Attention should also be

eiven to muffler mamtenance and enclosure of noisy equipments.
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(it1) Acoustic enclosures for DG sets, noise bamiers for ground-run bays, ear plugs for
operating personnel shall be implemented as mitigation measures for noise impact due

to ground sources.

(iv) The ambient noise levels should conform to the standards presenbed under E(P)A
Rules, 1986 viz. 75 dB(A) during day time and 70 dB(A) during might time.

V. Energy Conservation measures:

(1) Provide solar power generation on roof tops of buildings, for solar light system for all
common areas, street lights, parking around project area and maintain the same

regularly;
(11) Provide LED lights in offices and project areas.

VI Waste management:

(1) Shoreline should not be disturbed due to dumping. Periodical study on shore line
changes shall be conducted and mitigation carnied out, if necessary, The details shall be
submitted along with the six monthly monitoring reports.

(11) Necessary arrangements for the treatment of the effluents and solid wastes must be

made and it must be ensured that they conform to the standards laid down by the
competent authorities including the Central or State Pollution Control Board and under
the Environment (Protection) Act, 1986.

(i11) The sohd wastes shall be managed and disposed as per the norms of the Solid Waste
Management Rules, 2016.

(iv) Any wastes from construction and demolition activities related thereto shall be

managed so as to strictly conform to the Construction and Demolition Waste
Management Rules, 2016.

(v) A certificate from the competent authority handling municipal solid wastes should be
obtained, indicating the existing civic capacitics of handling and their adequacy to cater
to the M.S.W. generated from project.

(vi) Used CFLs and TFLs should be properly collected and disposed off/sent for recycling
as per the prevailing guidelines’ rules of the regulatory authority to avoid mercury
contamination.

(vii) Oil spill contingency plan shall be prepared and part of DMP to tackle emergencies.
The equipment and recovery of oil from a spill would be assessed. Guidelines given in
MARPOL and Shipping Acts for oil spill management would be followed. Mechanism
for integration of terminals oil contingency plan with the overall area contingency plan
under the co-ordination of Coast should be covered.

VIL Green Belt:

(1) Green belt shall be developed in area as provided in project details with a native tree
species in accordance with CPCB guidelines.

(it) Top soil shall be separately stored and used in the development of green belt.
VIII. Marine Ecology:
(1) Dredging shall not be carried out during the fish breeding and spawning seasons.
(11) Dredging. etc shall be camried out mn the confined manner to reduce the impacts on
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(v)

(v1)

marine environment.

The dredging schedule shall be so planned that the turbidity developed is dispersed
soon enough to prevent any stress on the fish population,

A detailed marine biodiversity management plan shall be prepared through the NIO or
any other mstitute of repute on marine, brackish water and fresh water ecology and
biodiversity and submitted to and implemented to the satisfaction of the State
Biodiversity Board and the CRZ authonity. The report shall be based on a study of the
impact of the project activities on the intertidal biotopes. corals and coral commumities,
molluscs, sea grasses, sea weeds, sub-tidal habitats, fishes, other marine and aquatic
micro, macro and mega flora and fauna including benthos, plankton. turtles, birds etc,
as also the productivity. The data collection and impact assessment shall be as per
standards survey methods and include underwater photography.

Marine ecology shall be monitored regularly also in terms of sea weeds, sea grasses,
mudflats, sand dunes, fisheries. echinoderms, shrimps, turtles, corals, coastal
vegetation, mangroves and other marine biodiversity components including all micro,
macro and mega floral and faunal components of marine biodiversity.

The project proponent shall ensure that water traffic does not impact the aquatic
wildlife sanctuanies that fall along the stretch of the niver.

B. Township & Area development

111,

iv,

V.

Vil.

VI,

Statutory compliance:

The project proponent shall obtain all necessary clearance/ permission from all
relevant agencies including town planning authority before commencement of work.
All the construction shall be done in accordance with the local building byelaws,

The approval of the Competent Authority shall be obtained for structural safety of
buildings due to earthquakes, adequacy of firefighting equipment etc. as per National
Building Code including protection measures from lightening ete.

The project proponent shall obtain forest clearance under the provisions of Forest
(Conservation) Act. 1980, in case of the diversion of forest land for non-forest
purpose involved in the project.

The project proponent shall obtain Consent to Establish/Operate under the provisions
of Air (Prevention & Control of Pollution) Act, 1981 and the Water (Prevention &
Control of Pollution) Act. 1974 from the concerned State Pollution Control
Board/Committee,

The project proponent shall obtain the necessary permission for drawl of ground
water/surface water required for the project from the competent authority.

All other statutory ¢learances such as the approvals for storage of diesel from Chief
Controller of Explosives. Fire Department. Civil Awviation Department shall be
obtained, as applicable, by project proponents from the respective competent
authonties.

The provisions of the Sohd Waste Management Rules, 2016, e-Waste (Management)
Rules, 2016, and the Plastics Waste Management Rules, 2016, shall be followed.

The project proponent shall follow the ECBC/ECBC-R prescribed by Bureau of
Energy Efficiency, Ministry of Power strictly.
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II. Air quality monitoring and preservation:

i.  Notification GSR 94(E) dated 25.01.2018 of MoEF&CC regarding Mandatory
Implementation of Dust Mitigation Measures for Construction and Demolition
Activities for projects requiring Environmental Clearance shall be complied with.

. A management plan shall be drawn up and implemented to contain the current
exceedance in ambient air quality at the site,

11, The project proponent shall install system to carryout Ambient A Quality
monitoring for common/criterion parameters relevant to the main pollutants released
(e.g. PMjp and PM;s) covering upwind and downwind directions during the
construction period.

iv. Diesel power generating sets proposed as source of backup power should be of
enclosed type and conform to rules made under the Environment (Protection) Act.
1986. The height of stack of DG sets should be equal to the height needed for the
combined capacity of all proposed DG sets. Use of low sulphur diesel. The location of
the DG sets may be decided with in consultation with State Pollution Control Board.

v.  Construction site shall be adequately barricaded before the construction begins. Dust,
smoke & other air pollution prevention measures shall be provided for the building as
well as the site. These measures shall include screens for the building under
construction, continuous dust’ wind breaking walls all around the site (at least 3-meter
height). Plastic/tarpaulin sheet covers shall be provided for vehicles bringing in sand,
cement, murram and other construction materials prone to causing dust pollution at
the site as well as taking out debris from the site.

vi.  Sand, murram, loose soil. cement, stored on site shall be covered adequately so as to
prevent dust pollution.

vi.  Wet jet shall be provided for grinding and stone cutting.
viti.  Unpaved surfaces and loose soil shall be adequately sprinkled with water to suppress
dust.

. All construction and demolition debris shall be stored at the site (and not dumped on
the roads or open spaces outside) before they are properly disposed. All demolition
and construction waste shall be managed as per the provisions of the Construction and
Demolition Waste Management Rules 2016.

Xx. The diesel generator sets to be used during construction phase shall be low sulphur
diesel type and shall conform to Environmental (Protection) prescribed for air and
noise emission standards.

x1.  The gaseous emissions from DG set shall be dispersed through adequate stack height
as per CPCB standards. Acoustic enclosure shall be provided to the DG sets to
mitigate the noise pollution, Low sulphur diesel shall be used. The location of the DG
set and exhaust pipe height shall be as per the provisions of the Central Pollution
Control Board (CPCB) norms.

xii. For indoor air quality the ventilation provisions as per National Building Code of
India.

III. Water quality monitoring and preservation:

1. The natural drain system should be maintained for ensuring unrestricted flow of
water. No construction shall be allowed to obstruct the natural dramage through the

site, on wetland and water bodies. Check dams, bio-swales. landscape, and other
sustainable urban drainage systems (SUDS) are allowed for maintaining the drainage
pattern and to harvest rain water.

ii. Buldings shall be designed to follow the natural topography as much as possible.
Minimum cutting and filling should be done.
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ii.  Total fresh water use shall not exceed the proposed requirement as provided in the
project details.

iv.  The quantity of fresh water usage, water recycling and rainwater harvesting shall be
measured and recorded to monitor the water balance as projected by the project
proponent. The record shall be submitted to the Regional Office, MoEF&CC along
with six monthly Monitoring reports.

v. A certificate shall be obtained from the local body supplying water, specifying the
total annual water availability with the local authority, the quantity of water already
committed. the quantity of water allotted to the project under consideration and the
balance water available. This should be specified separately for ground water and
surface water sources, ensuring that there is no impact on other users.

vi. At least 20% of the open spaces as required by the local building bye-laws shall be
pervious. Use of Grass pavers, paver blocks with at least 50% opening. landscape ete.
would be considered as pervious surface.

vii.  Installation of dual pipe plumbing for supplying fresh water for drinking, cooking and
bathing etc and other for supply of recyeled water for flushing, landscape irrigation,
car washing, thermal cooling, conditioning etc. shall be done.

vitl,  Use of water saving devices/fixtures (viz. low flow flushing systems; use of low flow
faucets tap aerators etc) for water conservation shall be incorporated in the building
plan.

ix. Separation of grey and black water should be done by the use of dual plumbing
system. In case of single stack system separate recirculation lines for flushing by
giving dual plumbing system be done.

x. Water demand during construction should be reduced by use of pre-mixed concrete,
curing agents and other best practices referred.

x1.  The local bye-law provisions on rain water harvesting should be followed. If local
bye-law provision is not available, adequate provision for storage and recharge should
be followed as per the Ministry of Urban Development Model Building Byelaws,
2016. Rain water harvesting recharge pits/storage tanks shall be provided for ground
water recharging as per the CGWB norms.

xit. A rain water harvesting plan needs to be desisned where the recharge bores of
minimum one recharge bore per 5.000 square meters of built up area and storage
capacity of minimum one day of total fresh water requirement shall be provided. In
areas where ground water recharge is not feasible, the rain water should be harvested
and stored for reuse. The ground water shall not be withdrawn without approval from
the Competent Authority.

xitt.  All recharge should be limited to shallow aquifer.

xiv.  No ground water shall be used during construction phase of the project.

xv. Any ground water dewatering should be properly managed and shall conform to the
approvals and the guidelines of the CGWA in the matter. Formal approval shall be
taken from the CGWA for any ground water abstraction or dewatering.

xvi. The quantity of fresh water usage. water recycling and rainwater harvesting shall be
measured and recorded to monitor the water balance as projected by the project
proponent. The record shall be submitted to the Regional Office, MoEF&CC along
with six monthly Monitoring reports.

xvili.  Sewage shall be treated in the STP with tertiary treatment. The treated effluent from
STP shall be recycled/re-used for flushing. AC make up water and gardemng. As
proposed, no freated water shall be disposed mn to municipal drain.

xviii. No sewage or untreated effluent water would be discharged through storm water

drains.
xix. Onsite sewage treatment of capacity of treating 100% waste water to be installed. The f/]
installation of the Sewage Treatment Plant (STP) shall be certified by an independent
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expert and a report in this regard shall be submitted to the Ministry before the project
18 commissioned for operation. Treated waste water shall be reused on site for
landscape, flushing, cooling tower, and other end-uses. Excess treated water shall be
discharged as per statutory norms notified by Ministry of Environment. Forest and
Climate Change. Natural treatment systems shall be promoted.

Periodical monitoring of water quality of treated sewage shall be conducted.
Necessary measures should be made to mitigate the odour problem from STP.

Sludge from the onsite sewage treatment, including septic tanks, shall be collected,
conveyed and disposed as per the Ministry of Urban Development, Central Public
Health and Environmental Engineermng Organization (CPHEEO) Manual on
Sewerage and Sewage Treatment Systems, 2013,

Noise monitoring and prevention:

Ambient noise levels shall conform to residential area’commercial area/industrial
area’silence zone both during day and night as per Nowse Pollution (Control and
Regulation) Rules, 2000. Incremental pollution loads on the ambient air and noise
quality shall be closely monitored during construction phase. Adequate measures shall
be made to reduce ambient air and noise level during construction phase, so as to
conform to the stipulated standards by CPCB / SPCB.

Notse level survey shall be carried as per the prescribed guidelines and report in this
regard shall be submitted to Regional Officer of the Ministry as a part of six-monthly
compliance report.

Acoustic enclosures for DG sets, noise barriers for ground-run bays, ear plugs for
operating personnel shall be implemented as mitigation measures for noise impact due
to ground sources.

Energy Conservation measures:

Compliance with the Energy Conservation Building Code (ECBC) of Bureau of
Energy Efficiency shall be ensured. Buildings in the States which have notified their
own ECEC, shall comply with the State ECBC.

Outdoor and common area lighting shall be LED.

Concept of passive solar design that minimize energy consumption in buildings by
using design clements, such as building orientation, landscaping, efficient building
envelope, appropnate fenestration, increased day lighting design and thermal mass
etc. shall be incorporated in the building design. Wall, window. and roof u-values
shall be as per ECBC specifications,

Energy conservation measures like mnstallation of CFLs/LED for the lighting the area
outside the building should be integral part of the project design and should be in
place before project commissioning.

Solar, wind or other Renewable Enerpy shall be installed to meet electricity
generation equivalent to 1% of the demand load or as per the state level/ local
building bye-laws requirement. whichever 1s higher.

Solar power shall be used for lighting i the apartment to reduce the power load on
grid. Separate electric meter shall be installed for solar power. Solar water heating
shall be provided to meet 20% of the hot water demand of the commercial and
institutional building or as per the requirement of the local building bye-laws,
whichever 1s higher. Residential buildings are also recommended to meet its hot
water demand from solar water heaters, as far as possible.

é:’ s



VI. Waste Management:

.. A certificate from the competent authority handling municipal solid wastes, indicating
the existing civic capacities of handling and their adequacy to cater to the M.S.W.
generated from project shall be obtamed.

ii.  Disposal of muck during construction phase shall not create any adverse effect on the
neighbouring commumities and be disposed talang the necessary precautions for
general safety and health aspects of people. only in approved sites with the approval
of competent authority,

1.  Separate wet and dry bins must be provided in each unit and at the ground level for
facilitating segregation of waste. Solid waste shall be segregated into wet garbage and
inert materials.

iv. Organic waste compostVermiculture pit/Orgamic Waste Converter within the
premizes with a minimum capacity of 0.3 kg /person/day must be installed.

v. All non-biodegradable waste shall be handed over to authorized recyclers for which a
written tie up must be done with the authorized recyclers.

vi.  Any hazardous waste generated during construction phase, shall be disposed off as
per applicable rules and norms with necessary approvals of the State Pollution Control
Board,

vil. Use of environment friendly matenals in bricks, blocks and other construction
materials. shall be required for at least 20% of the construction material quantity.
These include Fly Ash bricks, hollow bricks. AACs. Fly Ash Lime Gypsum blocks,
Compressed earth blocks. and other environment friendly matenals.

viil,  Fly ash should be used as building material in the construction as per the provision of
Fly Ash Notification of September, 1999 and amended as on 27® August, 2003 and
25" January, 2016. Ready mixed concrete must be used in building construction.

iX. Any wastes from construction and demolition activities related thereto shall be
managed so as to stnctly conform to the Comstruction and Demolition Waste
Management Rules, 2016.

%x. Used CFLs and TFLs should be properly collected and disposed off'sent for recycling
as per the prevailing guidelines’ rules of the regulatory authority to avoid mercury

contamination.

VII. Green Cover:

.. A minimum of | tree for every 80 sqm of land should be planted and maintained. The
existing trees will be counted for this purpose. The landscape planming should include
plantation of native species. The species with heavy foliage, broad leaves and wide
canopy cover are desirable. Water intensive and/or invasive species should not be
used for landscaping.

ii.  Topsoil should be stripped to a depth of 20 cm from the areas proposed for buildings,
roads, paved areas, and external services. It should be stockpiled appropnately in
designated areas and reapplied during plantation of the proposed vegetation on site.

VIII. Transport

. A comprehensive mobility plan, as per MoUD best practices guidelines (URDPFI),
shall be prepared to include motorized, non-motorized, public, and private networks. /| /
Road should be designed with due consideration for environment, and safety of |, § A

users. The road system can be designed with these basic critena. I/

EC identification No. - ECZ2ZA033ANT2S5T67  Flle No - 101 7/2021-1A40  Date of Issue EC - 1111172022 Fage 25 of 30



111,

111,

iv.

it

v,

a. Hierarchy of roads with proper segregation of vehicular and pedestrian traffic.

b. Traffic calming measures.

c. Proper design of entry and exit points,

d. Parking norms as per local regulation.
Vehicles hired for bringing construction material to the site should be in good
condition and should have a pollution check certificate and should conform to
applicable air and noise emission standards be operated only during non-peak hours.
A detailed traffic management and traffic decongestion plan shall be drawn up to
ensure that the current level of service of the roads within a 05 kms radius of the
project 18 mamntamed and improved upon after the implementation of the project. This
plan should be based on cumulative impact of all development and increased
habitation being carried out or proposed to be camied out by the project or other
agencies in this 05 Kms radius of the site in different scenarios of space and time and

the traffic management plan shall be duly validated and certified by the State Urban

Development department and the P.W.D./competent authority for road augmentation
and shall also have their consent to the implementation of components of the plan

which involve the participation of these departments.
450 MVA Gas and Solar based power plant.
Statutory Compliance

Part C of Schedule II of Municipal Solid Wastes Rules, 2016 dated 08.04.2016 as
amended from time to time shall be complied for power plants based on Municipal
Solid Waste,

The recommendation from Standing Committee of NBWL under the Wildlife
(Protection) Act, 1972 should be obtained, if applicable.

No Objection Certificate from Mimistry of Civil Aviation be obtained for installation of
requisite chimney height and its siting criteria for height clearance.

Groundwater shall not be drawn duning construction of the project. In case,
sroundwater is drawn during construction. necessary permission be obtained from
CGWA.

Air quality monitoring and Management:

Stacks of prescribed height shall be provided with continuous online monitoring
mstruments for SOx, NOx and Particulate Matter as per extant rules.

Exit velocity of flue gases shall not be less than 20-25 m/s. Mercury emissions from
stack zhall also be monitored pertodically.

Continuous Ambient Air Quality monitoring system shall be set up to monitor
common/criteria pollutants from the flue gases such as PMig. PMzs, SOz, NOxwithin
the plant area at least at one location. The monitoring of other locations (at least three
locations outside the plant area covering upwind and downwind directions at an angle
of 1207 each) shall be carried out manually.

Appropriate Air Pollution Control measures (DEs/DSs) be provided at all the dust
generating sources including sufficient water sprinkling arrangements at various
locations viz., roads, excavation sites, crusher plants. transfer pomts, loading and
unloading areas, etc.
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III. Noise pollution and its control measures:

i.  The Ambient Noise levels shall meet the standards prescribed as per the Noise
Pollution (Regulation and Control) Rules, 2000.
ii. Persons exposed to high noise generating equipment shall use Personal Protective
Equipment (PPE) like earplugs/ear muffs, etc.
iii.  Periodical medical examination on hearing loss shall be carried out for all the workers
and maintain audiometric record and for treatment of any hearing loss including
rotating to non-noisy less noisy areas.

IV Human Health Environment:

1. Bi-annual Health check-up of all the workers is to be conducted. The study shall take
into account of chronic exposure to noise which may lead to adverse effects like
increase in heart rate and blood pressure, hypertension and penipheral vasoconstriction
and thus increased peripheral vascular resistance. Similarly, the study shall also assess
the health impacts due to air polluting agents.

1. Baseline health status within study area shall be assessed and report be prepared.
Mitigation measures should be taken to address the endemic diseases.

ii.  Impact of operation of power plant on agricultural crops. large water bodies (as
applicable) once in two years by engaging an institute of repute. The study shall also
include impact due to heavy metals associated with emission from power plant,

iv.  Sewage Treatment Plant shall be provided for domestic wastewater.

V. Risk Mitigation and Disaster Management:

1.  Storage facilities for auxiliary liquid fuel such as LDO and HFO/LSHS shall be made as
per the extant rules in the plant area in accordance with the directives of Petroleum &
Explosives Safety Organisation (PESO). Sulphur Content in the liquid fuel should not
exceed 0.5%.

ii.  Ergonomic working conditions with First Aid and sanitation arrangements shall be made
for the dnivers and other contract workers dunng construction phase,

m.  Safety management plan based on Risk Assessment shall be prepared to limit the risk
exposure to the workers within the plant boundary.

iv.  Regular mock drills for on-site emergency management plan and Integrated Emergency
Response System shall be developed for all kind of possible disaster situations,

D Public hearing and human health issues:

(1) The work space shall be maintained as per intemational standards for occupational
health and safety with provision of fresh air respirators, blowers. and fans to prevent
any accumulation and inhalation of undesirable levels of pollutants including VOCs.

(ii) Workers shall be strictly enforced to wear personal protective equipments like dust
mask. ear muffs or ear plugs, whenever and wherever necessary/ required. Special
visco-elastic gloves will be used by labour exposed to hazards from vibration.

(i) In case of repair of any old vessels, excessive care shall be taken while handling
Asbestos & Freon gas. Besides. fully enclosed covering should be provided for the
temporary storage of asbestos materials at site before disposal to CTSDF.

(iv) Safety traming shall be given to all workers specific to their work area and every
worker and employee will be engaged in fire hazard awareness training and mock
drills which will be conducted regularly. All standard safety and occupational hazard

measures shall be implemented and monitored by the concemed officials to prevent the
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occurrence of untoward incidents’ accidents.

Emergency preparedness plan based on the Hazard identification and Risk Assessment
(HIRA) and Dizaster Management Plan shall be implemented.

Provision shall be made for the housing of construction labour within the site with all
necessary infrastructure and facilities such as fuel for cooking, mobile toilets, mobile
STP, safe dnnking water, medical health care, créche etc. The housing may be in the

form of temporary structures to be removed after the completion of the project.
Occupational health surveillance of the workers shall be done on a regular basis.
Environment Responsibility:

The company shall have a well laid down environmental policy duly approved by the
Board of Directors. The environmental policy should prescribe for standard operating
procedures to have proper checks and balances and to bring mnfo focus any
infringements/deviation/violation of the environmental / forest /wildlife norms
conditions. The company shall have defined system of reporting infringements
deviation | violation of the environmental / forest / wildlife norms / conditions and / or
sharcholders / stake holders. The copy of the board resolution in this regard shall be
submitted to the MoEF&CC as a part of six-monthly report.

Action plan for implementing EMP and environmental conditions along with
responsibility matrix of the company shall be prepared and shall be duly approved by
competent authority. The year wise funds earmarked for environmental protection

measures shall be kept in separate account and not to be diverted for any other purpose.

Year wise progress of implementation of action plan shall be reported to the
Ministry/Regional Office along with the Six Monthly Compliance Report.

Self environmental audit shall be conducted annually. Every three years third party
environmental audit shall be carried out.

Miscellaneous:

The project proponent shall make public the environmental clearance granted for ther
project along with the environmental conditions and safeguards at their cost by
prominently advertising it at least in two local newspapers of the District or State, of
which one shall be in the vernacular language within seven days and in addition this
shall also be displayed in the project proponent’s website permanently,

The copies of the environmental clearance shall be submitted by the project proponents
to the Heads of local bodies, Panchayats and Municipal Bodies in addition to the

relevant offices of the Government who in turm has to display the same for 30 days
from the date of receipt.

The project proponent shall upload the status of compliance of the stipulated

environment clearance conditions, including results of monitored data on their website
and update the same on half-yearly basis.

The project proponent shall submit six-monthly reports on the status of the compliance
of the stipulated environmental conditions on the website of the ministry of
Environment. Forest and Climate Change at environment clearance portal.

The project proponent shall submit the environmental statement for each financial year
in Form-V to the concerned State Pollution Control Board as prescribed under the
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Environment (Protection) Rules, 1986, as amended subsequently and put on the website
of the company.

(vi) The enteria pollutant levels namely; PM; 5, PMjp. 502, NOx (ambient levels) or critical
sectoral parameters, indicated for the project shall be monitored and displayed at a

conventent location near the main gate of the company in the public domain.

(vii) The project proponent shall inform the Regional Office as well as the Ministry, the date
of financial closure and final approval of the project by the concerned authorities,
commencing the land development work and start of production operation by the

(viii) The project authorities must strictly adhere to the stipulations made by the State
Pollution Control Board and the State Government.

(ix) The project proponent shall abide by all the commitments and recommendations made
in the EIA/EMP report, commitment made during Public Hearing and also that during
their presentation to the Expert Appraisal Committee.

(x}) No further expansion or modifications in the project shall be carried out without prior
approval of the Ministry of Environment, Forests and Climate Change (MoEF&CC),

(x1) Concealing factual data or submission of false/fabricated data may result in revocation
of this environmental clearance and attract action under the provisions of Environment
(Protection) Act, 1986,

(xi1) The Mimstry may revoke or suspend the clearance, if implementation of any of the
above conditions i1s not satisfactory under the provisions of the Environmental

(Protection) Act, 1986, to ensure effective implementation of the suggested safeguard
measures in a time bound and satisfactory manner.

(xiti) The Ministry reserves the right to stipulate additional conditions if found necessary.
The Company in a time bound manner shall implement these conditions.

(x1v) The Regional Office of this Ministry shall monitor compliance of the stipulated
conditions. The project authorities should extend full cooperation to the officer (s) of

the Regional Office by furnishing the requisite data / information' monitoring reports,

(xv) The above conditions shall be enforced, inter-ahia under the provisions of the Water
(Prevention & Control of Pollution) Act. 1974, the Air (Prevention & Control of
Pollution} Act, 1981, the Environment (Protection) Act, 1986, Hazardous and Other
Wastes (Management and Transboundary Movement) Rules, 2016 and the Public
Liability Insurance Act. 1991 along with their amendments and Rules and any other
orders passed by the Hon'ble Supreme Court of India / High Courts and any other Court
of Law relating to the subject matter.

(xvi) Any appeal against this EC shall lie with the National Green Tribunal. if preferred,
within a period of 30 days as prescribed under Section 16 of the National Green

Tribunal Act, 2010,
This 1ssue with the approval of the Competent Authority | 7
AN
il '|II
(Amardeep Raju)
Scientist-E
Copy to:

EC identification No. - ECZ2ZA033ANT2S5T67  Flle No - 101 7/2021-1A40  Date of Issue EC - 1111172022 Fage 29 of 30



1. The Principal Secretary (Environment), Department of Environment and Forests Van
Sadan. Haddo. Port Blair Andaman & Nicobar Islands.

2. Addl. Principal Chief Conservator of Forests (C), Andaman and Nicobar Coastal Zone
Management Authority, Van Sadan, Haddo, Port Blair, Andaman & Nicobar Islands.

3. Member secretary, Andaman & Nicobar lslands Pollution Control Committee
(ANIPCC), Department of Science and Technology, Dollygun), Port Blair - 744103,
South Andaman. A & N Islands.

4. Addl. Principal Chief Conservator of Forests (C). Ministry of Env.. Forest and
Climate Change. Regional Office (SEZ), Ist and IInd Floor. Handloom Export
Promotion Council, 34, Cathedral Garden Road, Nungambaldcam, Chennai - 34.

§. The Member Secretary, Andaman and Nicobar Coastal Zone Management Authority,
Van Sadan. Haddo, Port Blair. Andaman & Nicobar Islands.

6. Monitoring Cell. MoEF&CC, Indira Paryavaran Bhavan, New Delhi.

7. Guard File/Record File

8. Notice Board. 4
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({Amardeep Raju)
Scientist-E

scientist E
Date: 111112 3609 PM
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q% Annexure-A

No. 4/4/2017-Th-I(Part-V) [247871]
Government of India
Ministry of Power

A

Shram Shakti Bhawan, Rafi Marg,
New Delhi, Dated 06" August, 2024,

OFFICE MEMORANDUM

Subject: Selection of NTPC Ltd on nomination basis as implementing
agency for power generation and transmission project for
Holistic Development of Great Nicobar Island - regarding

The undersigned is directed to refer to MHA's OM dated 08.07.2024 and to
intimate that NTPC Ltd has been nominated as an implementing agency for
complete development of power infrastructure in Great Nicobar Island.

2. This issues with the approval of Hon'ble Minister of Power & Hpusing and

Urban Affairs. ;
NG
[

(1. Misra)
Under Secretary to Government of India
Tele: 23063746

To,
Ministry of Home Affairs
[Kind Attn: Shri Harjot Singh Sandhu, Deputy Secretary, MHA]
North Block, New Delhi.

Email Id: harjotsandhu S@nic.in

Copy for necessary action to:

1. The Chairman & Managing Director (CMD), NTPC Ltd., Scope Complex,
Lodhi Road, New Delhi,

2. The Managing Director, ANIIDCO, Vikas Bhawan, PB No.180, Port Blair,
A&N Islands-744101.

Copy for Information to:

1. The Secretary, Ministry of Ports, Shipping and Waterways, Parivahan
Bhavan, 1, Parliament Street, New Delhi.

2. The Secretary, Ministry of Civil Aviation, Rajiv Gandhi Bhawan, Block B,
Safdurjung Airport, New Delhi. 6

LR

(1. Misra)

Under Secretary to Government of India
Tele: 23063746
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(A wholly-owned subsidiary of NTPC)

Certificate of Credit Rating
To Whom It May Concern

This is to certify that NTPC Electric Supply Company Limited presently
does not have any outstanding borrowings from any bank, financial
institution, or other lender.

Accordingly, no credit rating has been obtained, as the company has
not availed any credit facilities that require such rating.

This certificate is being issued to meet the requirements under
Annexure-17 of the Application for Transmission License.

For NTPC Electric Supply Company Limited

.l"'_"‘i.
Authorized Signatory \{i-d=/
Name:
Designation:
Date:
Place:

Regd. Office; NTPC Bhawan, Core- 7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi-110003,
Telephone Number +91-11-24360071, Fax Number - +91-11-243560241
Corporate Identity Number: U40108DL2002G01116635
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(A wholly-owned subsidiary of NTPC)

Certificate of Standard Borrowal Account
To Whom It May Concern

This is to certify that NTPC Electric Supply Company Limited has not
availed any borrowal facilities from any bank, financial institution, or
lender as of date.

Therefore, the guestion of classification of any borrowal account as
‘standard’, ‘sub-standard’, or otherwise does not arise.

This declaration is made in lieu of the requirement under Annexure—18
of the Application for Transmission License.

For NTPC Electric Supply Company Limited

Authorized Signatory M

Name:; DAVENRAL LOEL-

Designation:
Date:
Place:

Regd. Office: NTPC Bhawan, Core- 7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi-110003,
Telephone Number +91-11-24360071, Fax Number - +31-11-24360241
Corporate Identity Number: US0108DL2002G0O1116635
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(A wholly-owned subsidiery of NTPC)

Certificate Regarding Wilful Defaulter Status

To Whom It May Concern

This is to certify that NTPC Eleciric Supply Company Limited has no
outstanding loans or credit facilities with any bank or financial
institution.

Further, since the company has no outstanding loans, there has been
no instance of default or classification as a wilful defaulter by the
Reserve Bank of India (RBI) or any other regulatory authority.

This certificate is being submitted pursuant to Annexure-19 of the
Application for Transmission License.

For NTPC Electric Supply Company Limited

ﬂ'.
Authorized Signatory %E%,&
Name: wave s LoEl—-
Designation:
Date:
Place:

Regd. Office: NTPC Bhawan, Core- 7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi-110003,
Telephone Number +91-11-24360071, Fax Number - +91-11-24360241
Corporate Identity Number: U40108DL2002G01116635
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NTPC Limited
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LETTER FROM NTPC LTD. IN SUPPORT OF EQUITY PARTICIPATION FOR TRANSMISSION LICENSE
APPLICATION

To,

Secretary,

Joint Electricity Regulatory Commission
(For The State of Goa and Union Territories)

Sub.: Consent/Assurance Letter for Equity Participation by NTPC Ltd. for Transmission System Project
at Great Nicobar |sland.

Dear Sir,

With reference to submission of application for grant of Transmission License under the Transmission and

Distribution Licensing Regulations, 2020 before the Joint Electricity Regulatory Commission (JERC) for the
proposed Transmission Infrastructure at Great Nicobar Island, we hareby confirm as under:

1. The project of developing Transmissian System at Great Nicobar Island is being taken up by NTPC
Electric Supply Company Limitad (NESCL), ir ling with the nomination of NTPC Ltd. by the Ministry of

Power(MoP) as the Implementation Agency for power generation and transmission under the Holistic
Development of Great Nicobar Island.

2. We, NTPC Limited, being the parent/affiliate organization, hereby provide our consent and assurance
of equity participation/contribution in NESCL for the purpose of meeting the statutory requirements of
the application for Trangmission License,

3. This assurance is being extended to facilitate NESCL in submission of its application to JERC.

We hereby confirm that undersigned, is duly authonized and competent to issue this consent/assurance
|etter on behalf of NTPC Limited.

Yours faithfully,

Joawiit

NTPC Limited

S %
[s x e :
wuten snfem « oefridT We. s evoden T sftegme offtm el O s 1REh-110000
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Regisiered Office : NTPC Bhawan, SCOPE Complen, 7, institutional Area. Lodi Road, New Delh- 110003
CIN : L4D10TDL1GTSGOM0TEEE | Tl : 011-2438733) | Fax : 011-24361018 | ntpccciintpe.co in | wew.nipe couin
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Corporate Banking Group
HDFC Bank. 3rd Floor, B-63. DDA

r Commercial Complex, Safdarjung Enc.
i HDFC BANK Opp. Deer Park, New Defhi- 110029
We undarsiand your world

November 17, 2025

To,

NTPC Electric Supply Company Ltd
Scope Complex, Core 7, Lodhi Road
New Delhi - 110003

Subject: Expression of Interest for Credit Limits of Rs. 500 Crore
Dear Sir,

Following our recent discussions, we understand that NTPC Electric Supply Company Ltd (“Company”) is
willing to avail credit limits from HOFC Bank for the potential project of Transmession system in the Great Nicobar
Island to transmit the generated power from 108 MW LNG plant being developed by NTPG Lid

We would like to convey that HDFC Bank Limited (the "Bank”) is interested in financing / arranging finance for
the requirement upto Rs. 500 Crore. We can take up for sanchon on these lerms as per mutual agreement

This letter is only indicative and may not be disclosed to any other person{s) for any purpose, without the prior
consent of the Bank. The expression of interest 1s to be used as a basis for continued discussions and does not
constitute a commitment to lend and / or to arange financing. The expression of interest would be subject, among
other things, to:

a) Company furmshing reguisite informabon

b) Bank's satisfaction with the results of appraisal / due diligence

c) Final credit approvals by Bank for any financing

d) Other regulatory/RBI/MOF approvals, as deemed necessary

The terms and conditions of the expression of interest, including the amounts, tenors, interest rates and fees,
may be modified or supplemented by HDFC Bank in their sole discretion at any ime and from time to time dunng
the course of its due dilipence and credit approval process or as a result of changed market condition or otherwise
The terms and conditions outlined herein are not a comprehensive statement of all terms and conditions. This i1s
not a lkegal binding document for bank to take any obligatbions to enter mito financing documents.

Yours sincerely,
For and on behalf of

HDFC Bank Limited

& .

Name: Aditya Biblani
Relationship Manager

Corporate Banking

Registered Office: HOFC Bank House, Senapati Bapat Marg, Lower Pare! (W), Mumbai-400013
CIN:LESS20MH1284PLI0305]1E



